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GROUND LEASE

THIS GROUND LEASE (“Lease™) is executed and effective as of the __ day of August,
2013, by and between the UNITED STATES OF AMERICA, acting by and through the Administrator of
General Services (together with its permitted successors under this Lease, “Landlord”), and TRUMP
OLD POST OFFICE LLC, a Delaware limited liability company (together with its permitted successors
under this Lease, “Tenant™).

RECITALS

This Lease is entered into upon the basis of the following facts, understandings and
intentions of the parties (for purposes of these Recitals, terms used shall have the meanings set forth in the
Recitals and Article 1):

WHEREAS, the Premises are listed on the National Register of Historic Places. After a
public competition secking proposals for adaptive uses for the Premises, Landlord determined that
Tenant’s proposal for renovation and restoration of the Premises as a hotel best achieves Landlord’s
stated goals set forth in the RFP.

WHEREAS, the Premises are currently occupied by: (i) federal government tenants; and
(i1) individual licensees, which tenants and licensees Landlord shall cause to vacate prior to the Delivery
Date.

WHEREAS, Donald J. Trump (“DJT”) and Trump Old Post Office Member Corp. (a
Delaware corporation wholly owned by DIJT), as the members (collectively, the “Members™), formed
Tenant to prepare and submit a proposal in response to the RFP.

WHEREAS, Tenant submitted the REP Response.

WHEREAS, on or about February 7, 2012, the United States General Services
Administration announced that it selected Tenant, an Affiliate of DIJT, as the preferred selected developer
to redevelop the Property, based on the unique experience, strength of the development team, brand and
concept described in the RFP Response.

WHEREAS, the parties desire to establish provisions which will permit and require
Tenant, subject to the terms and conditions of this Lease, among other things, (i) to design the Hotel;
(ii) to apply for and diligently pursue, the Required Permits and Approvals; (iii) to renovate, furnish and
equip the Premises to operate the Hotel; and (iv) subject to the terms of this Lease, to maintain and
operate the Hotel throughout the Term.

WHEREAS, Tenant desires to lease the Premises and Landlord is willing to lease the
Premises to Tenant, on the terms and conditions contained in this Lease, subject only to Landlord’s
obligation to deliver occupancy as provided in this Lease.

WHEREAS, following execution of this Lease and in accordance with the Work
Agreement, the parties intend that (x) Tenant will diligently pursue the design, plans and the Required
Permits and Approvals for the Project and (¥) Landlord and Tenant shall cooperate as more fully set forth
in the Work Agreement and as more fully set forth herein.

WHEREAS, the parties desire to enter into this Lease on the terms and conditions set
forth below,
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NOW, THEREFORE, in consideration of the foregoing and the mutual covenants and
promises of the parties, the parties hereto agree as follows (each provision of the foregoing Recitals is an
integral part of this Lease and is incorporated as a part of this Lease as though fully set forth below):

ARTICLE 1

DEFINITIONS

1.1 Definitions. The following words, phrases, or terms shall have the following meanings:

“ADD Credit” shall have the meaning ascribed hereto in Section 4.6(a).

“Additional Obligations” means the loss of any rights or privileges or the imposition of
any additional obligations or liabilities, including an increase in the Rent or other amounts due under this

Lease, or any change in the Term.

“Adjacent Property” shall have the meaning ascribed thereto in Section 37.18(d).

“Adjustment Date™ shall mean, regardless of whether the Rent Commencement Date has
occurred, the first (1*) anniversary of the Commencement Date and each anmniversary of the
Conmencement Date thereafter.

“Adjustment Period” shall mean the one (1) year period between Adjustment Dates.

“ADR?” shall have the meaning ascribed thereto in Section 28.1(b)}v).

“Affiliate” shall mean, with respect to any specified Person, any other Person that
directly or indirectly Controls or is Controlied by or is under direct or indirect common Control with such
specified Person.

“Alterations™ shall mean any additions to, alterations or renovations of the Premises
(including demolition and reconstrnction thereof or restoration pursuant to Article 22) and including
installation or removal of any fixtures but shall expressly exclude (i) the Project under the Work
Agreement and (ii) Inmaterial Alterations.

“Annual Base Rent” shall mean with respect to any Lease Year, the aggregate amount of
Monthly Base Rent payable in such Lease Year.

“Annual Budget” shall mean the operating and capital budget for the Hotel setting forth
(on a month-by-month basis for the operating budget and on an annual basis for the capital budget), in
reasonable detail, each line item of Tenant’s good faith estimate of anticipated Gross Revenue, Operating
Expenses, Gross Operating Profit, Net Operating Income, Clock Tower Costs (Landlord), Clock Tower
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Costs (Tenant) and capital expenditures, including expenditures for FF&E, in each case for the applicable
Lease Year.

“Annual Statement™ shall have the meaning ascribed thereto in Section 5.3(b).

“Antennae Agreements” shall have the meaning ascribed thereto in Section 37.21.

“Anti-Assignment Acts” shall mean, collectively, 41 U.S.C. § 15 and 31 U.S.C. § 3727,
together with all implementing regulations and comparable successor provisions of federal law.

“Applicable Building Code” shall have the meaning ascribed in the Work Agreement.

“Applicable Hotel Standard” shall have the meaning ascribed thereto in Section 32.1(e).

“Applicable TRR” shall be. either (1) an IRR of [} for all Equity of (a) DIT, (b) any
Trump Affiliate, and (c) any other Person who initially obtained any direct or indirect interest in the
Tenant prior to the Opening Date and has continuously held such interest to the date of calculation of the
Applicable IRR, or (2) an IRR of - for all Equity of Persons with direct or indirect interests in the
Tenant that are not covered by clause (1), in each case as such IRR is calculated in accordance with
Schedule B.

“Applicable Laws” shall mean all Laws and Regulations now in force or which may
hereafter be in force which control, regulate, or affect the Premises.

“Applicable Rate” shall have the meaning ascribed thereto on Schedule B.

“Applicable Standard™ shall mean Applicable Hotel Standard, Clock Tower Standard or
Other Standard, as applicable.

“Appraisal” shall mean an appraisal of the fair market value of the Appraised Property,
prepared by a Qualified Appraiser, which shall be commissioned by Tenant, the cost of which appraisal
shall be paid by Tenant. Landlord shall use commercially reasonable efforts, at no out—of-pocket expense
or liability to Landlord, to cooperate with the preparation of the Appraisal in a timely manner.

“Appraisal Notice™ shall have the meaning ascribed hereto in Section 33.2(b).

“Appraised Property” shall mean (x) all right, title and interest of Tenant in, to and/or
under the Lease, the Premises, and the Off-Site Areas and (y)all of Tenant’s fixtures, personaity,
goodwill and other property located at the Premises and the Off-Site Areas (including, without limitation,
Tenant’s Property).

“Appropriation” shall mean the taking of or damage to the Premises, or any portion
thereof, by reason of any exercise of the power of eminent domain, whether by a condemnation
proceeding or otherwise.

“Assignment for Security” shall have the meaning ascribed thereto in Section 18.1(a).

“Audit Request Letter” shall have the meaning ascribed thereto in Section 32.1(e).

“Bad Acts Guaranty” shall mean a gnaranty in substantially the form of Exhibit B-2.

“Bank™ shall have the meaning ascribed thereto in Section 34.1.
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“Bankruptcy Action” shall mean with respect to any Person (a) such Person filing a
voluntary petition, or otherwise commencing, seeking or consenting to a case, proceeding, reorganization,
arrangement, composition, readjustment, liquidation, dissolution or similar relief under the Bankruptcy
Code or any other federal or state bankruptcy or insolvency law; (b) the filing of an involuntary petition,
case, proceeding, reorganization, arrangement, composition, readjustment, liquidation, dissolution or
request for similar relief against such Person or any of such Person’s assets or any portion of the Premises
under the Bankruptcy Code or any other federal or state bankruptcy or insolvency law; (¢) such Person
consenting to, failing timely to contest or otherwise acquiescing in or joining in any involuntary petition,
case, proceeding, reorganization, arrangement, composition, readjustment, liquidation, dissolution or
request for similar relief filed against it or any of its assets or any portion of the Premises by any other
Person under the Bankruptcy Code or any other federal or state bankruptcy or insolvency law; (d) such
Person requesting, consenting to, failing to timely contest or otherwise acquiescing in or joining in an
application or similar request for, the appointinent of a custodian, receiver, trustee, examiner or similar
fiduciary for such Person, any of its assets or any portion of the Premises; (e) the appointment of a
custodian, receiver, trustee, examiner or similar fiduciary for a Person or to take possession of any of such
Person’s assets, or any portion of the Premises, or (f) such Person making an assignment for the benefit of
creditors, or admitting, in writing or in any legal proceeding, its insolvency, undercapitalization or
inability to pay its debts as they become due.

“Bankruptcy Code™ shall mean the United States Bankruptcy Code, 11 U.S.C. §§101 et
seq., as may be amended from time to time.

“BID Taxes” shall mean business improvement district taxes and assessments in
accordance with D.C. Code § 1-2274 ef seq. and any similar and/or successor taxes or charges payable
with respect to the Land and Improvements,

“Cash Security” shall have the meaning ascribed thereto in Section 34.1(c).
“Claim” shall have the meaning ascribed thereto in Section 28.1(b).

“Clock Tower Costs (Landlord)” shall mean the following costs for which Landlord shall
be responsible (fo pay, reimburse or credit to Tenant} in connection with the operation of the Clock
Tower Space, excluding Clock Tower Costs (Tenant); (i) the operating costs and expenses including
maintenance, federal personnel and federal contractors (including salary, benefits, and training of such
federal personnel), liability insurance only (but expressly excluding any other insurance (other than
insurance relating to federal personnel and federal contractors such as medical insurance or other
insurance included as part of benefits which is included)), cleaning, and utilities (including HVAC, water,
electricity) for the Clock Tower Space; (ii) any initial and ongoing, capital repairs and ongoing repair
expenses for Congress Bells; and (iii) FF&E, operating equipment, supplies, special security or other
equipment for NPS staff, bell ringers and Clock Tower Operators.

“Clock Tower Costs (Tenant)” shall mean the costs for which Tenant is responsible in
connection with the Clock Tower Space, which shall include all of the initial costs and expenses of the
buildout of the Clock Tower Space and subsequent capital repair expenditures that are not Clock Tower
Costs (Landlord); and including but not limited to: (i) initial repair, replacement or modernization of two
(2) elevators; (ii) further repair, replacement or modernization of elevators as required to ensure that such
elevators are in operable condition; (iii) space build-out (i.e. walls, partitions, doors, ceilings, floor
finishes); (iv) space refurbishment of Clock Tower Space; (v) mechanical, electrical, and plumbing work
(including built-in fixtures); (vi) painting and finishing at completion of work; (vii) construction of
restrooms available to Clock Tower Space guests and/or Clock Tower Operators; and (viii) capital and
maintenance costs related to clock components.
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“Clock Tower Operators” shall mean, collectively, NPS, Landlord and any other
Governmental Authority who operates within the Clock Tower Space.

“Clock Tower Space” shall mean the proposed areas depicted on Exhibit C and
including: (i) the vertical access route to the bell tower (2 elevators and 1 stairwell from the 9" Floor to
observation deck), (ii) the horizontal access route connecting the 2 elevators, (iii) observation deck;
(iv) public restrooms and waiting area for elevator access at ground floor; (v) office space for NPS; and
(vi} ancillary space necessary for operations. Exhibit € shall be modified promptly as necessary to
reflect any change in size or configuration of the Clock Tower Space based upon (1) the Plans and
Specifications that shall be approved pursuant to the plan review process detailed in the Work Agreement;
and thereafter, (2) the AS BUILT drawings delivered to Landlord upon Substantial Completion pursuant
to the Work Agreement; provided, however, that final modifications to Exhibit € shall be made no later
than thirty (30) days after Substantial Completion.

“Clock Tower Standard” shall have the meaning ascribed thereto in Section 32.1(h).

“Closing Costs™ shall mean the reasonable and customary costs and expenses incurred
and paid by the recipient of Proceeds from Sale or Refinancing to Persons other than an Affiliate of such
Person for the purpose of closing a Sale or Refinancing, including amounts paid to retire Debt
(encumbering the assets which are the subject of such Sale or Refinancing) that is being repaid in
connection with such Sale or Refinancing, without duplication. If a Sale or Refinancing involves assets
other than those itemns (i), (ii), (iii) or (iv) in the definition of Sale or Refinancing, Closing Costs shall be
apportioned among the assets in accordance with the apportionment among such assets as determined in
accordance with the definition of Proceeds of Sale or Refinancing.

“Cominencement Conditions” shall have the meaning ascribed there to in the Work

Agreement.
“Commencement Date” shall mean the date of this Lease.

“Commercial Antennae Tenants” shall have the meaning ascribed thereto in

Section 37.21.

“Comparable Product” shall have the meaning ascribed hereto in Section 33.2(c)(iii).

_ “Confidential Information" shall mean any written or oral financial, business, personal,
proprietary, or other sensitive information obtained by either Landlord or Tenant after the
Commencement Date from the other party (i) in connection with the negotiation of this Lease and Work
Agreement, (ii) which includes any Annual Statement, monthly statement, statement in connection with a
Sale or Financing or Annual Budget, or any other financial information prepared pursuant to this Lease
(including Section 5.3), (iii) clearly marked “confidential” by Landlord or Tenant, as the case may be, or
(iv) arising out of an audit or inspection by Landlord or its agents of Tenant’s records, including
information regarding the amount of revenues, profits or cash flow accruing to Tenant or its Affiliates,
including the Operator in connection with the operation of the Premises, the Off-Site Areas and Proceeds
from Sale or Refinancing by Tenant. Confidential Information shall also include any documents
containing Confidential Information. Notwithstanding the foregoing, Confidential Information shall not
include information that (a) the party who furnished the Confidential Information has disclosed publicly,
{(b) was obtained from another party not known by the receiving party to be subject to a confidentiality
agreement, (c) is ahready in the public domain, or (d} is required to be disclosed by Applicable Laws.
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“Congress Bells” shall mean such bells and all related ropes, wheels, wooden bell parts
(sliders, stays, and wheels); clappers; bearings and other metal parts; muffles and framework on the
Premises, excluding any attachment to the Improvements, also known as the Ditchley Bells.

“Construction Commencement” shall mean the earlier of (i) Tenant’s commencement of
any physical construction of the Project (which shall not include minor probes performed for measuring
or testing purposes pursuant to Landlord granting access and permission for the performance of such
work), which shall include any demolition or abatement work or (ii) Landlord’s issuance to Tenant of a
Notice to Proceed, subsequent to delivery of Exclusive Possession and in accordance with Section 6.4.1
of the Work Agreement.

“Construction Contract” shall have the meaning ascribed thereto in the Work Agreement.

“Construction I.oan” shall have the meaning ascribed thereto in Section 3.1.

“Contract Disputes Act” shall mean the Contract Disputes Act of 1978, as amended,
4] U.S.C. §§ 7101-7109.

“Contractor” shall have the meaning ascribed thereto in Section 37.23(b).

“Control” or “control” shall mean, with respect to any Person (i) the right to exercise,
directly or indirectly, by ownership, proxy, voting agreement or otherwise, or
more of the voting rights attributable to the controlled Person, or (ii) the ownership directly or indirectly
of & or more of the legal or beneficial interests in the controlled Person, or
(iii) the possession, directly or indirectly, of the power to direct or cause the direction of the management
or policies of the controlled Person, whether through ownership of voting interests, by contract or
otherwise, and whether or not subject to the right of any other Person to vote on, or approve,
cominercially reasonable major decisions. “Controlling” and “Controlled” shall have meanings
correlative thereto, No Person shall be deemed in control of another simply by virtue of being a partner,
director, officer or holder of voting securities of any Person, or in such capacity being the holder (directly
or indirectly) of a right to vote on, or approve, commercially reasonable major decisions, without also
satisfying at least one of the foregoing three (3) prongs of this definition; provided however, that a Person
acting as manager or managing member of a limited liability company or a general partner of a limited
partnership or in similar capacity with respect to any Person shall be deemed in control pursuant to prong
(iii) of this definition. If the interests and rights of any Person, when aggregated or considered in concert
with affiliates of such Person, would satisfy the conditions of this definition, then this definition shall be
deemed satisfied with respect to such Person.

“Controlling Interest Criteria” shall have the meaning ascribed thereto m Section 15.4(a).
“Costs” shall have the meaning ascribed thereto in Section 14.1.

“CPI” shall mean the Consumer Price Index
, seasonally adjusted, issued by the Bureau of
Labor Statistics of the United States Department of Labor. If the CPI is changed so that a base year other
than _ is used, the CPI used herein shall be converted in accordance with the conversion
factor published by the Bureau of Labor Statistics. If the CPI is discontinued during the Term, with no
successor or comparable successor CPI, a similar index agreed upon by Landlord and Tenant shall be
selected and substituted.

“Days” or “days™ shall mean calendar days unless otherwise specified.
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“Debt” shall mean, without duplication: (i) all indebtedness of Tenant for borrowed
money, for amounts drawn under a letter of credit, for the deferred purchase price of property for which
Tenant or its assets is liable, or evidenced by a promissory note, (ii) all unfunded amounts under a loan
agreement, letter of credit, or other credit facility for which Tenant would be liable if such amounts were
advanced thereunder, (iii) all amounts required to be paid by Tenant as a goaranteed payment to partners
or a preferred or special dividend (for the avoidance of doubt, fixed payments to be made to members
irrespective of whether or not the Tenant has available cash shall constitute Debt, while distributions to
members from available cash not having the effect of guaranteed payments for federal tax purposes shall
not constitute Debt) including any mandatory redemption of shares or interests (provided, however,
distributions to members, partners and shareholders of Tenant not having the effect of guaranteed
payments for federal tax purposes which are made pursuant to the terms of Tenant’s operating agreement
(or partnership agreement, or similar corporate document) including distributions for the return of Equity
and a return on such Equity shall not be considered Debt), (iv) all indebtedness guaranteed by Tenant,
directly or indirectly, (v) all obligations under leases that constitute capital leases for which such Person is
liable, (vi) all obligations of Tenant or any other Person incurred in connection with Debt under interest
rate swaps, caps, floors, collars and other interest hedge agreements (provided, however, that such
obligations shall only be considered Debt if there shall exist at the time in question, an actual payment
due (e.g. for breakage of a swap that has actually occurred), it being understood that a contingent liability
(e.g. for a potential breakage of a swap) shall not be considered Debt), in each case whether Tenant or
such other Person is liable as obligor, guarantor or otherwise, (vii) trade and operational debt of Tenant
not paid within sixty (60) days of the date it is incurred, and (viii) any amounts with respect to which
payment is secured by an encumbrance upon the Tenant’s interest in the Lease or the Premises or any
Mezzanine Toan where the collateral for such Mezzanine Loan is a direct or indirect equity interest in
Tenant.

“Default Rate” shall mean the rate of interest equal to the lesser of (i) five (5) percentage
points above the prime rate of interest as published from time to time in The Wall Street Journal (or, if the
prime rate is no longer so published, a replacement rate reasonably determined by Landlord) and (ii) the
maximum rate under applicable law, in any event, calculated on the basis of number of actual days
elapsed, based on a 365-day year, from the due date to (but not including) the date of payment.

“Deficiency” shall have the meaning ascribed thereto in Section 27.1(d)(i).

“Delivery Date” shall mean the day Landlord shall deliver Exclusive Possession to
Tenant.

“Delivery Termination Event™ shall have the meaning ascribed thereto in Section 4.4(b).

“DJT” shall have the meaning ascribed thereto in the Recitals of this Lease.

“Early Access Terms” shall have the meaning ascribed thereto in Section 2.1.

“Early Termination” shall have the meaning ascribed thereto in Section 4.4.

“Embargoed Person” shall have the meaning ascribed thereto in Section 37.14.

“Emergency Situation” shall mean a situation immediately impairing or threatening
immediately to iinpair the structural support or integrity of or cause immediate damage to the Premises or
other property located at or near the Premises or causing or threatening to canse immediate injury to a
Person or Persons located in or near the Premises.
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“Environmental Laws” shall mean any federal, state, or local laws or regulations relating
to the use, generation, manufacture, installation, release, discharge, storage or disposal of Hazardous
Materials.

“Equity” shall mean the aggregate US Dollar amount of all direct or indirect cash capital
contributions to Tenant or (to the extent made for the exclusive benefit of Tenant) to any Person with a
direct or indirect legal or beneficial interest in Tenant made or deemed made from time to time from
sources other than Debt. References to “deemed made” shall refer to acts having the effect of a
contribution to Tenant (or any such Person) pursuant to the terms of the operating agreement of Tenant
(or any such Person), such as (x) a member who made a member loan as a result of another member’s
failure to make a capital contribution, which loan, pursuant to the operating agreement of Tenant (or any
such Person), converts into a capital contribution and (y) any payments made, on behalf of Tenant (or any
such Person), directly by a member of Tenant (or any such Person) or Guarantor (in each case, in lieu of
Tenant (or any such Person)), which payments are then treated as deemed capital contributions pursuant
to the operating agreement of Tenant {or any such Person). For avoidance of doubt, “Equity” shall not
include (i) any interest accrued, whether paid or unpaid, on a member loan, (ii) any deposit to or
withdrawals from the FF&E/CAPEX Reserve (unless, in the case of a deposit, such deposit is made via
method (y) above in this definition out of funds separate from Gross Revenues), nor (iii) any unpaid
preferred return or guaranteed payment.

“Equity Guaranty” shall have the meaning ascribed thereto in Section 36.1.

“Event of Default” shall have the meaning ascribed thereto in Section 27.1.

“Bxcluded Contractor” shall mean any person debarred, suspended, proposed for
debarment or suspension, or declared ineligible by any agency or instrumentality of the United States or
by the Government Accountability Office or otherwise excluded from procurement or nonprocurement
programs of the United States or any agency or instrumentality thereof who is specifically included on the
List of Parties Excluded from Federal Procurement and Nonprocurement Programs maintained by the
United States General Services Adininistration, or successor compilation of similar information.

“Excluded Fixtures” shall mean all of the following items installed by Tenant or any
Space Tenant, to the extent that they are affixed to the Improvements and constitute fixtures (or would
constitute fixtures but for Tenant’s rights to remove thein pursuant to this Lease) and are readily
removable and any damages to the Premises caused by such removal are readily repairable: kitchen
equipment, health club equipment, spa equipment, audio-visual equipment, chandeliers, art and
sculptures (except to the extent such items are affixed to the Improvements and would cause damage upon
removal), communications equipment and all other equipment reasonably agreed to by Landlord and
Tenant at the time of its installation; but in any event excluding the mechanical (including heating,
ventilating and air conditioning, kitchen ductwork, exhaust fans and fire protection thereto), elevator, fire
detection, alarm sprinkler, illumination, electrical, and plumbing fixtures and systems in the
Improvements, and components thereof.

“Excluded Revenues” shall mean, collectively, the following items that are to be
excluded from Gross Revenues:
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“Excluded Tenant Affiliate Revenues” shall mean, collectively, the following items that
are to be excluded from Gross Revenues:
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“Exclusive Possession” shall mean, subject only to the Title Exceptions, the delivery of
the Premises to Tenant, free of all occupants and all leases, licenses or other rights to use, purchase or
occupy all or any portion of the Premises (other than the Government Antennac Agreements, those
Cominercial Antennae Agreements approved by Tenant, and the rights expressly set forth in this Lease).

“Exhibition Gallery” and “Congress Bells Gallery™ shall, collectively, mean a collection
of educational exhibits, including at a minimum, exhibits related to the history of the Old Post Office, the
Clock Tower and the Ditchley Bells and also including among other things, exhibits or other visual aids
to interpret such themes and planning and development of the nation’s capital, e.g., The L Enfant Plan,
Pennsylvania Avenue National Historic Site, historic places, national landmarks and cityscapes, and
historic preservation, which may be changed from time to time.

“Expiration Date” shall have the meaning ascribed thereto in Section 4.1.

“FE&E” shall mean the furniture, fixtures and equipment located or to be located in and
used in connection with the Hotel and/or the Premises, excluding Operating Supplies.

“FE&E/CAPEX Reserve™ shall mean the reserve fund maintained by Tenant pursuant to
Section 5.6(a).
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“Financing Requirement™ shall mean that Tenant has provided Landlord with evidence,
reasonably satisfactory to Landlord (including true and correct copies of all executed loan documents
evidencing the Construction Loan and an updated _), that Tenant has
consummated the closing of the Construction Loan, where any Lead Lender is an Institutional Lender, each
lender that is not a Lead Lender meets the requirements set forth in the definition of Non-Lead Lender, and is
in such amounts, together with all Equity, as are necessary to complete the Project (other than work to be
performed by subtenants) (subject to Section 3.2(a)).

“First Renewal Notice” shall have the meaning ascribed hereto in Section 33.1{a).

“First Renewal Right” shall have the meaning ascribed hereto in Section 33.1{a},

“First Renewal Term” shall have the meaning ascribed hereto in Section 33.1(a).

“First Renewal Term Expiration Date” shall have the meaning ascribed hereto in

Section 33.1{a).
“FOIA” shall mean the Freedom of Information Act, 5 U.S.C. § 552.

“Force Majeure” shall mean a delay, in each case, which directly danages or directly
affects the Premises, due to any of the following: federal or local governmental acts or omissions (other
than rightful actions of Landlord pursuant to its rights under this Lease), strikes, lockouts, acts of God,
inability to obtain labor or materials due to supply shortages in the construction industry or labor trouble,
enemy action, act of terrorism, civil commotion, shortage or interruption of utilities, fuel or power, fire,
unavoidable casualty, weather, earth movement, or other similar causes beyond the reasonable control of
the party claiming the benefit of delay, but excluding (i) financial inability or negligence of Tenant,
(ii) changes in the United States or global economy or in capital or financial markets generally, including
changes in interest or exchange rates, and (iii) changes generally affecting the hospitality, airline, travel or
hotel industry.

“Further Documents™ shail have the meaning ascribed thereto in Section 37.27.

“Government  Antenpae  Tenants” shall have the meaning ascribed thereto in
Section 37.21. '

“Government Lists” shall have the meaning ascribed thereto in Section 37.15(a).

“Government Sale Approval” shall have the meaning ascribed thereto in Section 16.2(b).

“Governmental Authority” shall mean the United States of America, the District of
Columbia, any county or municipality in which the Property is located, and any agency, authority, court,
department, commission, board, bureau or instrumentality of any of thein, including but not limited to the
Advisory Council on Historic Preservation, the NPS, the District of Columbia Historic Preservation
Office, the National Capital Planning Commission, the U.S. Commission of Fine Arts, the District of
Columbia Historic Preservation Review Board, the District of Columbia Department of Transportation,
the District of Columbia Department of Consumer and Regulatory Affairs, the District of Columbia
Office of Planning, the District of Colnmbia Zoning Comunission, the Advisory Neighborhood
Commission 2C, the District of Columbia Office of the Attorney General, the District of Columbia Water
and Sewer Authority, the District of Columbia Department of Health, the Washington Metropolitan Area
Transit Authority, and the District of Columbia Departinent of the Environment.

“Gross Operating Profit” shall have the meaning set forth in Section 5.3(b).
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“Gross Revenues” shall mean, with respect to any period,

“Guaranties’ shall have the meaning ascribed thereto in Section 36.1.

“Guarantor” shall mean . So long as prior to execution of this Lease, - shall
execute and deliver the in the form of Schedule 1T, - is hereby approved

by Landlord as Guarantor.
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“Guaranty Amount” shall have the meaning set forth in the Equity Guaranty.

“Hazardous Materials” shall mean, collectively, (i) petroleum, (ii) asbestos and asbestos
containing hazardous materials, (iii} polychlorinated biphenyls, (iv) radioactive materials, (v) radon gas,
(vi) mold, (vii) regulated refrigerants or (viii) any chemical, material or substance defined as or included
in the definition of “hazardous substances,” “hazardous wastes,” “hazardous materials,” “extremely
hazardous waste,” “restricted hazardous waste,” or “foxic substances™ or words of similar impact under
any applicable environmental laws, including but not limited to, Federal Water Pollution Act, as
amended, 33 U.S.C. § 1251 er seg., the Resource Conservation and Recovery Act, as amnended,
42 U.8.C. § 6901 ef seq., the Comprehensive Environmental Response, Compensation and Liability Act
of 1980, as amended, 42 U.S.C. § 9601 ef seq., the Hazardous Materials Transportation Act, as amended,
49 U.S.C. § 1801 ef seq., and Applicable Laws of the District of Columbia.

“Historic Elements” shall mean those elements that are original character-defining
features of the building and installed within the established period of historic significance, some of which
may have had compatible in-kind repairs after the period of significance (in accordance with the
Programmatic Agreement).

“Historic Preservation Standards” shall mean the “The Secretary of the Interior’s
Standards for the Treatment of Historic Properties” (36 CFR Part 68) and the “Guidelines for Preserving,
Rehabilitating, Restoring, and Reconstructing Historic Buildings™ as these are established from time to
time by NPS, or its successor.

“Hotel” shall mean a hotel consisting of at least |  GGGcTcIENcNING o -

anticipated -keys, that shagil include a Congress Bells Gallery or museum and an educational
Exhibition Gallery and at least one signature restaurant and may include a spa, grand ballroom, meeting
facilities, restaurants, specialty retail, various food service, beverage service and retail venues and such
other components as may be permitted by this Lease.

“Hotel IP” shall have the meaning ascribed thereto in Section 9.3(d).

“Hotel Products” shall mean products bearing the name(s) “Old Post Office” and/or
“Trump Old Post Office” and/or any name that includes “Old Post Office”.

“Hotel Product Licenses™ shall have the meaning ascribed thereto in the definition of
Gross Revenues.

“Hotel Services” shall mean the services or amenities from tiine to time provided at the
Hotel or Off-Site Areas.

“Hurdle Amount™ shall have the meaning ascribed thereto in Section 5.2(b).
“HVAC Services” shall have the meaning ascribed thereto in Section 12.3.

“Immaterial Alterations” shall mean such non-structural alterations, additions,
installations, substitutions, improvements and decorations in and to the Premises, as Tenant may consider
necessary or advisable for the operation of its business in the Premises in accordance with the Permitted
Use and the Applicable Standard including any change to interior design, décor and/or FF&E (but
excluding all items on the Work Exempt from Review (as defined in the Programmatic Agreement),
which items shall not be subject to the following clauses) and which Tenant shall have the right to alter
without Landlord’s consent, provided, that: (1} the structural integrity of the Preinises shall not be
affected, (2) the Historical Elements shall not be adversely affected (as determined in accordance with the
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Programmatic Agreement); (3) the proper functioning of any of the mechanical, electrical, pluinbing,
sanitary and other service systems of the Premises shall not be adversely affected (except for reasonably
necessary or desirable brief interruptions in connection with such alterations); (4) in performing the work
involved in making such changes, Tenant shall be bound by and observe all of the conditions and
covenants contained in this Lease; and (5) the estimated cost shall not exceed $100,000 in value (which
shall be increased annually in accordance with the CPI) for any single alteration or series of related
alterations in any given Lease Year, except for any change to interior design, décor and/or FF&E, which
shall not be subject to clause (5), and which Tenant may make without Landlord’s consent, subject to the
Applicable Standard.

“Impositions™ shall mean all assessments, fees, levies and other amounts now or hereafier
payable by Landlord, Tenant or any other Person on account of or with respect to the Lease or the
Premises or any business or other activity conducted upon or in connection with the Lease or the Premises
under, in accordance with or with respect to the Title Exceptions, any business improveinent or other
district affecting or encompassing any portion of the Premises, BID Taxes, or any contractual
arrangement, legislative enactment, or executive order binding upon Landlord, Tenant or any other Person
which requires that payments or contributions be made with respect to any benefits or burdens now or
hereafter affecting the Lease or the Premises, and shall include any payments to be made in lieu of any of
the foregoing iteins in this definition, in each case.

“Improvements” shall mean the existing Old Post Office Building and the adjacent
Pavilion Aunex, and all portions of the Improvements to be retained, restored and preserved in
accordance with the Historic Preservation Standards, including the Historic Elements, together with all
fixtures, improvements and appurtenances of every kind and description now located or hereafter erected,
constructed, or placed upon the Land, adjacent Vault Space and Off-Site Areas and any and all
Alterations, renewals and replacements thereof, additions thereto and substitutions therefor, including any
basement and subgrade areas of the aforesaid Improvements, and any off-site improvements or mitigation
measures performed pursuant to Required Permits and Approvals as any of the same may be reduced or
diminished by any condemnation or other taking.

“Initial Hotel” shall have the meaning ascribed thereto in Section 32.1(a).

“Initial Hotel List” shall have the meaning ascribed thersto in Section 32.1(a).

“Initial Hotel Standard” shall have the meaning ascribed thereto in Section 32.1(a).

“Initial Period” shall have the meaning ascribed thereto in Section 32.1(a).

“Initial Terrorism Policy” shall have the meaning ascribed thereto in Section 13.1.

“Institutional Lender” shall mean any entity that is any of the following: (1) any savings
bank, commercial bank or trust company (whether acting individually, or in any trust or fiduciary
capacity), savings and loan association, building loan association, or any other entity, that has deposits
and/or other assets under management in excess of (which amount
shall be increased in proportion to increases hereafter in the CPI) and is subject to the jurisdiction of the
Comptroller of the Currency, the Office of Thrift Supervision, the Federal Deposit of the Comptroller of
the Cuirency, the Office of Thrift Supervision, the Federal Deposit Insurance Corporation, or the Federal
Reserve board, and the courts of the United States of America, any state thereof, or the District of
Columbia; (2) any insurance company, educational institution or state, municipal or similar public
emplovees’ welfare, pension or retirement fund or system subject to the Employee Retirement Income
Security Act, 29 U.S.C. § 1001, ef seq.; (3) governmental and quasi-governmental agencies; (4) an entity
that originates commercial mortgage loans either for its own account or for sale or transfer, in their
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entirety, to another entity in the mortgage loan business, including subsequent transferees that may hold
or acquire the entire interest in the mostgage (and any custodian, trustee or other fiduciary approved by
the rating agencies, or any servicer approved by the rating agencies to the extent approval is required) in
connection with the sale of the mortgage in any secondary mortgage loan market, including any
mortgage-backed security or real estate investment conduit transaction or any other institutional quality
rated public offering or private placement; (5) a bank or trust company acting as trustee or fiduciary of
various pension funds or tax-exeinpt funds, or as trustee in connection with the issuance of any bonds or
other debt financing; or (6) a trust for one or more of the entities mentioned in clauses (1) through (5).
The term “Institutional Lender” shall also include any other type of commercial financing entity or
vehicle such as a sovereign wealth fund, opportunity fund, private equity fund, or other fund or fund of
funds entity with assets under management of at least in (x) real
estate or (y) loans relating to leases and/or real estate, that inay from time to time hereafter be generally
accepted in the commercial real estate market for financing commercial construction or other commercial
real estate financing, including projects similar to the Improvements. In no event however shall the term
“Institutional Lender” include Tenant, any Affiliate of Tenant, any Trump Affiliate or any Excluded
Contractor. For the avoidance of doubt, only a Lead Lender must be an Institutional Lender.

“Institutional Lender Confirmation” shall have the meaning ascribed thereto in

Section 15.7(a).

“Institutional T.ender Information™ shall have the meaning ascribed thereto in

Section 15.7(a).

“Interest Rate™ shall mean the rate of interest equal to five (5) percentage points above
the discount rate charged to member banks by the Federal Reserve Bank of New York or the maximum
rate allowed by applicable usury law, whichever is lower.

“Interim Annual Base Rent” shall have the meaning ascribed hereto in Section 33.2(d).

“Interim Damage” shall have the meaning ascribed thereto in Section 12.4(b).

“Interim Damage Cap” shall have the meaning ascribed thereto in Section 12.4(b).

“Internal Rate of Return” or “IRIR” shall inean, and be calculated by, the terms detailed
on Schedule B.

“IP Rights (Landlord)” shall mean all of Landlord’s rights to trademarks, service marks
and related intellectual property rights associated with the Premises, including the following: trademarks,
trade names, service marks, domain names, and other rights, if any associated with the name, “The Old
Post Office Building”, and the image or likeness of all or any part of the exterior and interior of the
Premises, in each case, other than (x)any signage of Tenant, (y) any Trump IP and (z) any Tenant
Affiliate IP.

“Jurisdiction Transfers” shall have the meaning ascribed thereto in the definition of Land.

“Land” shall mean the parcels of land owned by Landlord which are the subject of this
Lease, Iocated in the District of Columbia, at 1100 Pennsylvania Avenue, N.W., a legal description of
which is attached as Exhibit D, together with Landlord’s right, title and interest in and to all appurtenant
real property rights and hereditaments such as all easements, air rights, covenants, conditions, and
restrictions as necessary in connection with the use or improvement of the Land and the Vault Space,
including the Permitted Use. Exhibit D and Exhibit E-1 (Title Exceptions) shall be modified upon the
transfer to Landlord of Pennsylvania Avenue jurisdiction and rights in connection therewith as shown on
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Exhibit P (the “Jurisdiction Transfers”). Promptly upon the Jurisdiction Transfers, Exhibit D shall be
updated so that Jurisdiction Transfers are included in the Land, at no additional cost to Tenant, provided
that each party shall be responsible for its own costs incurred in connection with the Jnrisdiction
Transfers; and the parties shall execute a confirmation agreement in a recordable form reasonably
acceptable to the title company to reflect the Jurisdiction Transfers.

“Landlord Antennae Area” shall have the meaning ascribed thereto in Section 37.21.

“Landlord Event of Default” shall have the meaning ascribed thereto in Section 27.2(a).

“Landlord Mortgagee™ shall have the meaning ascribed thereto in Section 16.1(a).

“Landlord Qualified Controlling Interest Transferee Confirmation”™ shall have the
meaning ascribed thereto in Section 15.4(a).

“Landlord Qualified Operator Confirination” shall have the meaning ascribed thereto in

Section 15.1(a).

“Landlord Qualified Transferee Confirmation™ shall have the meaning ascribed thereto in

Section 15.3.

“Landlord Termination Obligations™ shall mean all actual damages including the total
amount of all hard and soft costs actually incurred during the period from March 1, 2012 through the date
of termination of the Lease, which were incurred by Tenant, Affiliates of Tenant and/or any Trump
Affiliates in commection with the Project, this Lease, the Work Agreement, the Programmatic Agreement
and/or the Premnises, including, without limitation, all of the following: (i) all costs, fees and expenses
incurred in connection with labor, materials, development, insurance, legal matters, equipment, fixtures,
inventory, architectural and engineering work, consultants, operational start-up costs, loan fees and costs
(including, without limitation, commitment fees, financing fees, brokerage fees, lender application fees
and all fees relating to any financing for the Project), (ii) all taxes incurred in connection with any of the
foregoing costs, fees and expenses, (iii) all taxes (including, without limitation, BIID Taxes, possessory
interest taxes, and any other real property oriented or district related tax levied on the Premises or this
Lease), (iv} all Project Costs, and (v) all costs incurred in connection with the diligence, negotiation,
preparation, and implementation with respect to the transactions contemplated by this Lease, the Work
Agreement, all financing for the Project and all documents and transactions related thereto;

“Landlord’s Contractimg Officer” shall have the meaning ascribed thereto in the Work

Agreement.

“Landlord’s Interest” shall mean Landlord’s interest in this Lease and Landlord’s fee
interest in the Premises.

“Landlord’s Share™ shall have the meaning ascribed thereto in Section 7.5(b).

“Late Term Repairs” shall have the meaning ascribed thereto in Section 7.5(b).

“Laws and Regulations” shall mean all domestic laws (including federal laws and District
of Columbia laws) or foreign laws, statutes, treaties, codes, permits, decrees, ordinances, orders (judicial,
executive or administrative), rules, regulations (temporary, interim and final), directives, determinations,
judgments or requirements of any Governmental Authority, including but not limited to any
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environmental, building (including the Applicable Building Code) use, accessibility by the disabled,
zoning and land use laws, ordinances or regulations (including set back requirements); including but not
limited to the National Environmental Policy Act, the Secretary of the Interior’s Standards for the
Treatment of Historic Properties, the National Historic Preservation Act, Protection of Historic Properties,
36 CFR Part 800, and the Historic Preservation Standards, all as amended, modified, succeeded or
replaced from timne to time. Notwithstanding the foregoing, Laws and Regulations shall be subject to the
Memorandum of Understanding (Jurisdiction).

“Lead Lender” Any lender who originates the Construction Loan, mini-perm loan,
Permanent Loan, Mezzanine Loan, or other loan to Tenant which is secured by Tenant’s interest in this
Lease; or any lender who in connection with any such loan either acts as agent for other lenders or holds
at least — of the outstanding and/or committed debt either for itself or as agent for
other participating lenders. For the avoidance of doubt, any lender (including any syndicate or
participating lender) who holds less than ||| | | S EEEEEE o1 the outstanding and/or committed
debt or is not agent for other lenders is not a Lead Lender and shall not be required to be an Institutional
Lender; but shall satisfy the requirements for a Non-Lead Lender.

“Lease Year” shall mean each twelve month calendar year during the Term, with the first
Lease Year commencing on the execution of the Lease Agreement and ending on the last day of the
12™ inonth thereafter that is at least twelve (12) full calendar months following the Commencement Date.
Each succeeding Lease Year shall commence immediately upon the expiration of the prior Lease Year,
except that the last Lease Year shall end on the last day of the Term.

“Leasehold Mortgage™ shall have the meaning ascribed thereto in Section 18.1(b).

“Leasehold Mortgagee” shall have the meaning ascribed thereto in Section 18.1(c).

“Lender Appraisal” shall mean an appraisal of the Appraised Property prepared by the
lender (the “Permanent Lender™) in connection with a Permanent Loan.

“Letter of Credit” shall have the meaning ascribed thereto in Section 34.1(a).

“Loan to Cost Ratio” shall mean the aggregate principal amount of the Construction
Loan, as a percentage of Tenant’s Project costs as set forth in the budget approved by the lender making
the Construction Loan, which percentage shall be calculated at the time of the consummation of the
closing of the Construction Loan.

“Loan to Value Ratio™ shall mean the aggregate principal amount of the Debt, as a
percentage of the appraised value of the Appraised Property, as determmimed pursuant to a Lender
Appraisal, or, to the extent (x) a Lender Appraisal has not been prepared in connection with a Permanent
Loan, or (v} the Permanent Lender does not make the Lender Appraisal available for Landlord’s review,
then pursnant to an Appraisal.

“Major Sublease™ shall mean either (x) a Sublease or combmation of Subleases to a
single Space Tenant or its Affiliates totaling a or more in the
Premises; or (y) a Sublease to any Space Tenant for a portion of the Premises of any size that has [}

or outdoor seating fronting Pennsylvania Avenue.

“Major Sublease Notice” shall have the meaning ascribed thereto in Section 15.5(a).
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“Management Agreement” shall mean an agreement between Tenant and Operator for the
management or operation of the Hotel, a true copy of which shall be provided to Landlord, within ten
(10) days following its execution, together with any amendments, if and when executed.

“Market Rent” shall have the meaning ascribed thereto in Section 33.2(a).

“Memorandum of Understanding (Jurisdiction)” shall be in the form attached hereto as

Exhibit L.

“Mezzanine Lender” shall mean the secured lender (any Lead Lender of which shall be
an Institutional I.ender) which is the holder of a pledge of all of the direct or indirect ownership interest in
Tenant.

“Mezzanine Loan™ shall mean any debt financing by a Mezzanine Lender where the
collateral for such loan is all of the direct or indirect ownership interest in Tenant,

“Minimwn Hold Period” shall have the meaning ascribed thereto in Section 6.5,

“Minimum Operating _Standard” shall have the meaning ascribed thereto in

Section 32.1{c).

“Minor_Sublease” shall mean a Sublease (x) or combination of Subleases to a Space
Tenant and its Affiliates totaling less than a usable square feet at the Premises and

“Minor Subtenant” shall mean any Space Tenant that is a party to a Minor Sublease.

“Monetary Breach” shall have the meaning ascribed thereto in Section 27.1.

“Monthly Base Rent” shall mean the following amounts paid in advance on or before the
1 day of each calendar month during the following periods:

Beginning on the Rent Commencement Date, Monthly Base Rent shall be payable in the
amount of Two Hundred Fifty Thousand Dollars ($250,000.00) per month, as adjusted on
the Adjustment Date pursuant to the next paragraph,

Subject to the last sentence of this paragraph, on each Adjustment Date, Monthly Base
Rent shall be adjusted upward, if any, to reflect the percentage

during the immediately preceding Adjustment Period,
calculated as follows: the Monthly Base Rent in effect as of such Adjustment Date shall
be multiplied by a fraction, the numerator of which is the CPI published most recently
prior to the Adjustment Date, and the denominator of which is the CPI published for the
month and year of the immediately preceding Adjustment Date. (On the first Adjustment
Date, the “immediately preceding Adjustment Date” shall mean the Commencement
Date.} In computing any upward adjustment, the percentage adjustment to Monthly Base
Rent on any Adjustment Date shall not exceed h of the

Monthly Base Rent in effect during the immediately preceding Adjustment Period.
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“Monthly Base Rent Floor” shall have the meaning ascribed thereto in the definition of

Monthly Base Rent.

“Mortgased Premises” shall have the meaning ascribed thereto in Section 18.1(d).

“Mortgagee Excused Defaults” shail have the meaning ascribed thereto in Section 18.4.

“Mortgagee Trigger Event” shall have the meaning ascribed thereto in Section 18.4.

“Net Worth” shall mean, as of a given date, (x) the total assets of such Person as of such
date less (y) such Person’s total liabilities as of such date, as determined in accordance with GAAP.

“NHPA” shall mean the National Historic Preservation Act of 1966, as amended,
16 U.S.C. § 470 et seq. and all regulations promulgated thereunder as such statute and regulations may be
amended, and any successor act or regulations.

“Non-Compliance Cure _Period” shall have the meaning ascribed thereto in

Section 32.1(1).
“Non-Compliance Notice” shall have the meaning ascribed thereto m Section 32.1(e).

“Non-Hotel Tenant Affiliate Products™ shall have the meaning ascribed thereto in the
definition of Excluded Tenant Affiliate Revenues.

“Non-Lead Lender” shall mean any lender who is not a Lead Lender. Any Non-Lead
Lender shall be a Person that (i) is not listed on any Government Lists and is not an Excluded Contractor,
(i) is not a Person who has been determined by competent authority to be subject to the prohibitions
contained in Presidential Executive Order No. 13224 (Sept. 23, 2001) or any other similar prohibitions
contained in the rules and regulations of OFAC or in any enabling legislation or other Presidential
Executive Orders in respect thereof, and (iii) has not been previcusly indicted for or convicted of any
Patriot Act Offense.

“Non-Monetary Breach” shall have the meaning ascribed thereto im Section 27.1.

“Notice to Mortgagee™ shall have the meaning ascribed thereto in Section 18.5(a).

“NPS” shall mean the U.S. Department of the Interior, National Park Service.
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“Q&M Program” shall have the meaning ascribed thereto in Section 31.2(c).

“QFAC?” shall have the meaning ascribed thereto in Section 37.15(a).

“Off-Site Areas” shall mean any areas adjacent to the Premises which Tenant obtains the
right to use from other Governmental Authorities, including, without limitation, outdoor seating areas and
sidewalks, to the extent used in connection with the operation of the Premises or the Hotel.

“Opening Date” shall mean the date on which (a) the following areas of the Premises are
complete, fully functional, not subject to interference from construction, and opened for public guest
occupancy so as to enable Tenant to operate the following applicable portions of the Hotel consistent with
the Initial Hotel Standard: (i) all of the guest rooms, (ii) all of the common areas, (iii) all of the
restaurants and (iv) the health club and spa; and (b) all pre-opening installations, including all mechanical
systems, in each case, as required to furnish and operate the applicable portions of the Hotel consistent
with the Initial Hotel Standard, are complete. Notwithstanding the foregoing, Tenant shall be permitted to
(i) open and operate the Hotel and the Premises upon Substantial Completion and (ii) have a Soft Opening
Period foHowing such opening and commencement of operations prior to the Opening Date.

“Qperating Supplies” shall mean all operating supplies and equipment characterized as
operating equipment under the Uniform System expected to have a consumption period of less than one

year.

“Qperational Deficits” shall have the meaning ascribed thereto in Section 32.1(e).

“Operator” shall mean the Person designated by Tenant in accordance with Section 15.1,
to serve as the operator and manager of the operations of the Hotel.

“Organizational Chart” shall mean a chart, substantially i the form attached hereto in
Exhibit G, showing all direct and indirect ownership of Tenant and Operator, with names of all Persons
thereon, their relative percentage ownership of Tenant or Operator, the amount of their Equity as of the
date of delivery of such Organizational Chart and their relationship to one another, and further showing
any other Persons who may have management or Control rights with respect to Tenant or Operator,
without regard to direct or indirect ownership in Tenant or Operator, further showing in reasonable detail
the nature and amount of Debt and equity (and the providers thereof) of (x) Tenant and (y) each other
Person which holds a direct or indirect legal or beneficial ownership or equity interest in Tenant or
Operator, at each tier, first provided by Tenant to Landlord upon execution of this Lease and thereafter
supplemented or updated as provided in this Lease; provided, however, in the case of the Persons listed in
clause (y), the Organizational Chart shall only show Debt which relates to the Premises and the interests
in Tenant only, and no other Debt.

“QOther Standard” shall have the meaning ascribed thereto in Section 32.1(i).

“Patriot Act Offense” shall have the meaning ascribed thereto in Section 37.15(a}).

“PDD Credit” shall have the meaning ascribed thereto in Section 4.6{a)(i).

“Percentage Rent” shall mean, for each Lease Year, the following calculation: (x) Gross
Revenues for such Lease Year multiplied by (y) the applicable percentage as follows: during Lease Years
ercent; during Lease Years percent; during Lease
percent; during Lease Years percent; during
percent; and during Lease Years percent.

Years
Lease Years
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For the avoidance of doubt, this definition is only a formula for the calculation of the Percentage Rent
Difference that may be payable (if any) and is subject to the last sentence of Section 21.1.

“Percentage Rent Difference”, if payable pursuant to Section 5.1(b), shall mean, for any
Lease Year, the positive difference, if any, between (a) the Percentage Rent for such Lease Year, and
(b) the Annual Base Rent paid for such Lease Year. In the event that the Percentage Rent for any Lease
Year does not exceed the Annual Base Rent paid for such period, then the Percentage Rent Difference
shall equal zero.

“Permanent [.ender” shall have the meaning ascribed thereto in the definition of Lender

Appraisal.

“Permanent Loan” shall mean any permanent debt financing which encumbers Tenant’s
interests in this Lease.

“Permit Termination Event™ shall have the meaning ascribed thereto in Section 4.4(a).

“Permitted Use™ shall mean the operation of the Hotel and other facilities related to the
operation of the Hotel in accordance with the Applicable Hotel Standard, including associated uses such
as (i) retail, restaurant, reception and lobby area, (ii} banquet, conference and public meeting rooms and
facilities, (iii) a Congress Bells Gallery or museum and an educational center and/or Exhibition Gallery
related to the Old Post Office (food and beverage may be served in the Exhibition Gallery and Congress
Bells Gallery), and (iv) uses of the Clock Tower Space by Clock Tower Operators and/or Tenant, if
desirable by Tenant; provided, that Landlord and Tenant mutually agree to the terms and conditions of
such use of the Clock Tower Space, and (v} other uses from time to time customarily related to or in
connection with a hotel, consistent with the Applicable Hotel Standard, and/or providing Hotel guest
services, including parking, storage, back of the house, spa, retail venues, health club, health and wellness
facility, food and beverage services, conference space, grand balhoom, meeting facilities, offices, bar,
café retail, theater, a nightclub (whether or not featuring live entertainment), a discothegue, cabaret,
comedy club or other establishment featuring live performance shows, and (vi) operation and licensing of
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antennae and other communication equipment on the roof. Notwithstanding the foregoing, Permitted Use
expressly excludes the Prohibited Uses.

“Person” shall mean any individual, sole proprietorship, group, partnership, estate,
limited liability company, joint venture, firm, association, corporation, estate, trust, unincorporated
association, any federal, state or municipal government or any bureau, department or agency thereof
and/or fiduciary acting in such capacity on behalf of any of the foregoing, administrative bodies or
tribunals, or any other form of business or legal entity.

“Personal Property Taxes” shall mean all taxes, excises, levies, fees or charges of any
kind, foreseen or unforeseen, which are now or hereafter levied, assessed, confirmed or imposed by any
public authority or other body upon or on account of, or, measured by or attributable to the cost value, use
or possession of, any personal property, whether owned or leased by Tenant or any other Person (other
than Landlord), located in or used in connection with the Lease or the Premises or any business or other
activity conducted therem or in connection therewith, and shall include any payments to be made m lieu
of any of the foregoing items in this definition.

“Planned Delivery Date” shall have the meaning ascribed thereto in Section 4.6(a).

“Plans _and Specifications” shall have the meaning ascribed thereto m the Work

Agreement.

“Premises” shall mean the Land and the Improvements (except for improvements to Off-
Site Areas).

“Private Sale Closing Date” shall have the meaning ascribed thereto in Section 16.2(e),

“Proceeds from Sale or Refinancing” means the amount expressed in cash, after
deduction of Closing Costs (as apportioned, if applicable, in accordance with the definition of “Ciosing
Costs™), received by Tenant, any Affiliate of Tenant, or any direct or indirect legal or beneficial owner of
Tenant from any Sale or Refinancing., For purposes of this definition, non-cash consideration received
from any Sale or Refinancing shall be deemed converted to cash in an amount equal to the fair market
value of such non-cash consideration as of the date the same is receivable. Tenant covenants that it shall
not divert {and shall not permit any direct or indirect owner of an interest in Tenant to divert) any
amounts which are related, directly or indirectly, to any Sale or Refinancing to any other person or entity
for the purpose of avoiding the payment due to Landlord (if any) under Section 5.2. The parties intend
that this definition and the provisions of the Lease related to it capture the potential benefit to Landlord
accruing from Sale or Refinancing transactions in accordance with and subject to Section 5.2. Where the
amount receivable on account of or in connection with a Sale or Refinancing is supported by or payable
on account of or in connection with assets other than or in addition to items (i), (ii), (iii) or (iv) in the
definition of Sale or Refinancing, the parties shall cooperate in good faith to determine a fair allocation of
the total amount receivable as among each of the assets involved in the transaction, for purposes of
determining Tenant’s payment obligation to Landlord under Section 5.2. If the parties are unable to agree
upon the method or amount of allocation in the immediately preceding sentence, the same shall be
determined pursuant to the provisions of Section 28.1.

“Programmatic Agreement” shall mean the agreement pursuant to Section 106 of the
NHPA to be entered into prior to the execution of this Lease by the parties hereto and any applicable
federal or local historic preservation agencies that is intended to set forth the Historic Preservation
Standards applicable to the redevelopment of the Premises, in the form attached hereto as Schedule A.

“Prohibited Uses™ shall inean the uges set forth on Schedule H.
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“Project” shall have the meaning ascribed thereto in the Work Agreement.

“Project Costs” shall mean those soft costs in the categories set forth in Tenant’s list of
soft costs for the Project attached as Exhibit A-1 (not to exceed _ for
purposes of the reduction of the Guaranty Amount) and those hard costs in the categories set forth in
Tenant’s list of hard costs for the Project attached as Exhibit A-2, actually incurred and paid by Tenant in
connection with the Project. For avoidance of doubt, Project Costs specifically excludes: any costs
incmred in connection with the preparation of the RFP Response, any costs incurred prior to the date that
Tenant was selected as the preferred developer, kitchen equipment and special systems. For the
avoidance of doubt, the defined term Project Costs is only used in connection with the Guaranty Amount
(as such term is referenced in the Equity Guaranty) and Landlord acknowledges that the actual costs for
Tenant to complete the Project will change from time to time.

“Projected Rent™ shall have the meaning ascribed thereto in Section 27.1(d)(iXB).

“Proposed Sale Terms” shall have the meaning ascribed thereto in Section 16.2(a).

“Qualified Appraiser” shall mean an appraiser with a “Member Appraisal Institute”
qualification, which appraiser (i) has at least five (5) years’ experience in appraising {A) hotel properties
comparable to the Hotel and (B) high end, luxury hotels in at least two of the following cities:
Washington, DC, New York, Los Angeles, Boston or San Francisco, and (ii)is with a nationally
recognized appraisal, valuation, or real estate brokerage firm.

“Qualified Controlling Interest Transferee Information™ shall have the meaning ascribed

thereto in Section 15.4(a).

“Qualified Interest Trausferee” shall mean a transferee who (i) is authorized (or qualified)
to do business in the District of Columbia, (ii) has a good business reputation and is not an Excluded
Contractor, {iii) has demonstrable prior successful experience in owning and operating a full service hotel
of quality equal to or better than the Applicable Hotel Standard (either itself or a Person holding a
controlling interest (which satisfies items (i), (if) and (iii) in the definition of Control) in the transferee) or
who retains (or continues to retain) on behalf of Tenant a Qualified Operator, and (iv) has (either itself or
a Person holding a controlling interest (which satisfies items (i), (ii) and (iii) in the definitiou of Control)
in the transferee) Access to Liquidity of equal to or greater than such Person’s share of the direct and
indirect interests in Tenant multiplied by and
a Net Worth of equal to or greater than such Person’s share of the direct and indirect controlling interests
in Tenant multiplied by

“Qualified Operator” shall mean a Person who (a) is not an Excluded Contractor, and
(b) has demonstrable prior successful experience in operating at least - full service hotels of
quality equal to or better than the Applicable Standard and (c) has sufficient capability to manage a
property of historic significance. Tenant may satisfy its obligation to substantiate that the successor
Operator has the capability to manage a property of historic significance by demonstrating that such
successor Operator has or will retain, prior to taking over operation, an on-site employee (who shall be in
a supervisory and/or managerial role) who has had successful prior experience providing facilities
management services to a property of historic significance for not less than [JJJJlil years. Tenant may
satisfy its obligation to substantiate that the proposed Operator meets the criteria of a Qualified Operator
if any Person, which controls such proposed Operator or is under common control with such Operator (in
each case, which satisfies items (i), (ii) and (iii) in the definition of Control), qualifies as a Qualified
Operator (including any partner or parent of the proposed Operator).
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“Qualified Operator _Information” shall have the meaning ascribed thereto in

Section 15.1(a).

“Qualified Transferee” shall mean a Transferee who (i) will use the Premises for the
Permitted Use in accordance with the Applicable Standard, (ii) is authorized {or qualified) to do business
in the District of Columbia, (iii) has a good business reputation and is not an Excluded Contractor,
(iv) has demonstrable prior successful experience in owning and operating (either itself or a Person
holding a controlling interest (which satisfies items (i), (ii) and (iii) in the definition of Control) in the
transferee) a full service hotel of quality equal fo or better than the Applicable Hotel Standard (which
operating experience element of this clause (iv) can be satisfied if a Qualified Operator is retained at the
Premises), (v) has sufficient capability to manage properties of historic significance (which clause (v) can
be satisfied if a Qualified Operator is retained at the Premises), (vi) has sufficient financial capacity to
perform its obligations under this Lease, and the financial condition and operating performance of the
transferee is similar to or better than the financial condition and operating performance of the initial
Tenant under this Lease, and (vii) has a Person holding a controlling interest (which satisfies items
(i), (ii) and (iii) in the definition of Control) in the transferce that has Access to Liquidity equal to or
greater than such Person’s share of the direct and indirect interests in Tenant multiplied by
I (csc:latod for inflation in accordance with CPT) and a Net Worth of equal to or
greater than such Person’s share of the direct and indirect controlling interests in Tenant multiplied by

“Qualified Transferee Information” shall have the meaning ascribed thereto in

Section 15.3.

“Quality Consultant” shall have the meaning ascribed thereto in Section 32.1(e).

“Quality Consuttant Notice™ shall have the meaning ascribed thereto in Section 32.1(e).

“Quality Consultant Report” shall have the meaning ascribed thereto in Section 32.1(e).

“Real Property Taxes” shall mean all taxes and assessments, general and special, ordinary
and extraordinary, foreseen and unforeseen, now or hereafter levied, assessed, confirmed or imposed by
any public authority or other body upon or with respect to the real property comprising the Premises, the
Land (including the Vault Space), the Improvements, or the ownership, use, occupancy or possession
(including any possessory use tax) of all or any part thereof or interest in any of the foregoing, including
the leasehold estate hereunder, and shall include any payments to be made in lieu of any of the foregoing
items in this definition, but shall exclude sales taxes, corporate franchise taxes, unemployment
compensation taxes, hotel occupancy taxes, rent for Vault Space, local state and federal, personal,
partnership or corporate income taxes measured by the gross or net income of Landlord or Tenant from
all sources, inheritance or estate taxes, franchise or capital stock taxes, recordation or transfer taxes or
Personal Property Taxes.

“Referee (Renewal)” shall have the meaning ascribed hereto in Section 33.2(c)(ii).

“Release” shall mean any release of Hazardous Materials from the Premises, or any
disposal or placement or existence of any Hazardous Materials in, on or from the Premises in violation of
any Environmental Laws.

“Renewal Notice” shall have the meaning ascribed hereto in Section 33.1(b).

“Renewal Rent” shall have the meaning ascribed hereto in Section 33.2(a).
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“Renewal Term” shall have the meaning ascribed hereto in Section 33.1(b).

“Rent” shall mean the Annual Base Rent, Percentage Rent Difference, and any other
payment of money that Tenant is obligated to make under this Lease (including Landlord’s share of
Proceeds from Sale or Refinancing in accordance with Section 5.2).

“Rent Commencement Date” shall imean that date which is eight (8) months after
Construction Commencement, but no later than one year and eight (8) months after the Commencement
Date.

“Repair Cost™ shall have the meaning ascribed thereto in Section 7.5(b).

“Required Permits and Approvals” shall have the meaning ascribed thereto in the Work

Agreement.

“Reserve Percentage” shall mean the higher of the percentage of Gross Revenues
required by the holder of any Debt with respect to the Hotel or by any franchisor, licensor or Operator
having a franchise, license or Management Agreement with Tenant, and

“Revenue Related Amount” shall be have the meaning ascribed thereto in the definition

of “Excluded Tenant Affiliate Revenues”.

“REP” shall mean that certain Request for Proposals for the Redevelopment of the Old
Post Office issued by the United States General Services Administration, dated March 24, 2011.

“RFP Response” shall mean that Proposal of Trump Old Post Office, LLC, dated
July 20, 2011 in respense to the RFP, and as supplemented on December 19, 2011.

“Sale of Landlord’s Interest™ shall have the ineaning ascribed thereto in Section 16.2.

“Sale or Refinancing” shall mean any sale, conveyance, mortgage, grant, bargain,
encumbrance, pledge, financing, assignment or transfer of or upon (i) Tenant’s interest in the Lease, (ii) a
sublease of all or substantially all of the Premises, (iii) all of the ||| | | | BB intcrests in Tenant, or
(iv) taking into account the aggregate of all transactions affecting the interests of any single Person or
Affiliate of that Person, any % Threshold Interests held by such single Person or Affiliate
of that Person, in each case which results in the payment of cash or other valuable consideration to
Tenant, any Affiliate of Tenant, or any Person having a _ legal or beneficial ownership or
equity interest in Tenant.

“Second Renewal Notice™ shall have the meaning ascribed hereto in Section 33.1(b).

“Second Renewal Right” shall have the meaning ascribed hereto in Section 33.1(b).

“Second Renewal Term” shall have the meaning ascribed hereto in Section 33.1(b).

“Second Renewal Term Expiration Date” shall have the meaning ascribed hereto in

Section 33.1(b).
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“Secretary Standards” shall mean the Secretary of the Interior’s standards for the
treatment of historic properties.

“Sequester” shall mean spending cuts under the Budget Control Act of 2011,

“Soft Opening Period” shall mean a reasonable period of time (not to exceed 30 days)
prior to the Opening Date for Tenant to conduct a so-called soft opening period. Notwithstanding the
foregoing, the occurrence of the Soft Opening Period shall not trigger the Opening Date.

“Space Tenant” shall mean any tenant under a Sublease.

“Space Tenant Rents” as used in the definition of Gross Revenue (but subject to all of the
terms of such definition of Gross Revenues and Excluded Revenues), shall mean all rents, rent
equivalents, moneys payable as damages (including payments by reason of the rejection of a Sublease in a
Bankruptey Action) or in lieu of rent or rent equivalents, in each case, actually paid by or on behalf of any
Space Tenant to Tenant.

“Step-Down Letter” shall mean a letter in substantially the form of Exhibit S.

“Subclause A” shall have the meaning ascribed thereto in Section 27.1(d)(1)(A).

“Subclause B” shall have the meaning ascribed thereto in Section 27.1{d)(i)(A).

“Sublease™ shall mean an instrument or agreement to which Tenant is a party, pursuant to
which Tenant grants to another Person the right or license to sublease, use, occupy and possess for a
specified term a portion of the Premises for any Permitted Use including operating a retail store,
newsstand, parking operation, health club athletic facility, or other service establishment, including
without limitation any restaurant lease but excluding any [easehold Mortgage.

“Substantial Completion” shall have the meaning ascribed thereto in the Work

Agreement.

“Target Closing Date” shall have the meaning ascribed thereto in Section 16.2(b).

“Taxes” shall mean Impositions, Personal Property Taxes, Real Property Taxes, BID
Taxes, possessory interest taxes, sales taxes, rooms taxes, value-added taxes, corporate or other company
franchise taxes, uneimnployment compensation taxes, payroll taxes, hotel occupancy taxes, rent for Vault
Space, local, state and federal, personal, partnership or corporate income taxes measured by the gross or
net income of Tenant from all sources, inheritance or estate taxes, franchise or capital stock taxes, and
recordation or transfer taxes and fees, now in effect or in the future.

“Temporary Appropriation” shall have the meanmg ascribed thereto in Section 23.5.

“Tenant Affiliate IP” shall mean all current and foture trademarks, trade names, service
marks, domain names, designs, logos, symbols, product configuration, industrial design, trade dress,
slogans and other indicia of origin owned by Tenant or any Affiliate of Tenant.

“Tenant Hotel Standard Decision” shall have the meaning ascribed thereto in

Section 32.1(d).

“Tenant’s Property” shall mean any and all signs, equipment of any kind or nature,
including front office equipment and computer equipment and software, art, Tenant Affiliate 1P, and
sculptures which are not affixed to the Improvements and can be removed without damage to the
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Premises that is not readily repairable, proprietary IT systems, appliances, furniture, furnishings,
inventory, supplies and other tangible and intangible personal property installed in or used in connection
with the Premises by Tenant or any Space Tenant, including Operating Supplies and FF&E., Tenant’s
Property shall not include the Historic Elements,

“Tenant’s Share™ shall have the meaning ascribed thereto in Section 7.5(b).

“Term” shall mean the Term of this Lease determined in accordance with Article 4,
subject to the provisions of this Lease regarding termination.

“Threshold Interests” shall mean || || | | | I or more of the legal or beneficial
interests in Tenant.

“Title Exceptions™ shall mean all exceptions listed on Exhibit E-1.

“Transferee” shall mean any (x) assignee of all of Tenant’s interest under this Lease or
(v) a Space Tenant of all or substantially all of the Premises.

“Trump Affiliate” shall mean any Trump Family Member and any Affiliate of any one
or a combination of Trump Family Members. The term shall not include Tenant.

“Trump Brand” shall have the meaning ascribed thereto in Section 9.3(d).

“Trump Family Member” shall mean (i) DJT; (ii) any child, descendant or sibling of DJT
(including relationships resulting from adoption); (iii) the spouse of DJT or of any individual covered by
clause (ii); or (iv) the estate or any guardian, custodian, conservator or committee of, or any trust, linited
liability company, partnership or other Entity for the primary benefit of DIT and/or of any Person(s)
covered by clauses (ii) or (iii).

“Trump IP” shall have the meaning ascribed thereto in Section 9.3(d).

“Unencuimbered Liguid Net Worth” means the following assets owned by Guarantor in
excess of such Guarantor’s liabilities, as determined in accordance with GAAP and established to
Landlord’s reasonable satisfaction based upon delivery of the Statement of Financial Condition for
Guarantor required by the terms of this L.ease: (a) cash and cash equivalents in dollars and held in the
United States; (b) United States Treasury or governmental agency obligations which constitute full faith
and credit of the United States of America; (¢) commercial paper rated P-1 or Al by Moody's Investors
Service, Inc. or by Standard & Poor's Rating Services, respectively; (d) medium and long-term securities
rated investment grade by one of the rating agencies described in (c) above; (¢) investment grade stocks;
and (f) any other readily marketable securities traded on one of the three major recognized U.S.
Exchanges (NYSE, NASDAQ and AMEX).

“Uniform System” shall mean the Uniform System of Accounts for the Lodging Industry,
Tenth Revised Edition, 2006, as the same may from time to time be amended or supplemented, except to
the extent that any such amendment or supplement would in any material respect adversely affect any
rights of Landlord, Tenant or any Leasehold Mortgagee under this Lease or would result in any change in
the amount of any payment either party is obligated to make or entitled to receive under this Lease,
including the amount of Rent due and payable hereunder. For avoidance of doubt, and despite any
reference to the Uniform System, capitalized terms defined herein shall have the meanings assigned to
them herein, rather than the meanings assigned to them if defined in the Uniform Systeimn, unless the text
of a particular provision of this Lease expressly requires that the relevant Uniform System definition be
used in liev of the definition set forth in this Lease.
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“Vault Space” shall mean all below grade areaways or vault space contiguous with the
Land that is available for Tenant’s use currently existing as part of the building structure and/or which
Tenant, in its sole discretion, elects to lease or use in connection with Tenant’s operation of the Premises.

“Work Agreement” shall mean that certain Work Agreement by and between Landlord
and Tenant, attached as Exhibit I

ARTICLE 11
PREMISES

2.1 Lease of Land and Improvements.

In accordance with the authority granted by Congress under the Old Post Office
Redevelopment Act of 2008, Public Law 110-359 and Section 111 of the NHPA, as amended,
16 U.S.C. § 470h-3, Landlord hereby leases the Premises to Tenant, and Tenant hereby leases the
Premises, on the terms, covenants, and conditions set forth in this Lease, subject to the Title Exceptions
and in consideration of the rents to be paid and the covenants specified herein to be performed by Tenant.
Prior to the Delivery Date, Landlord may deliver portions of the Premises to permit Tenant to perform
certain discrete construction, demolition or Hazardous Materials abatement work at such time or times,
and on such terms, as Landiord and Tenant may inutually agree (the “Early Access Terms™). Upon the
parties reaching an agreement as to the Early Access Terms, the parties shall promptly cooperate to enter
into an amendment to this Lease to incorporate such Early Access Terms. Landlord shall deliver
Exclusive Possession of the entire Premises to Tenant on the Delivery Date, which shall be no later than
May 31, 2014, subject to Section 4.4 and Section 4.6. During the Term, Landlord also shall make
available to Tenant for use in connection with the Premises any and all existing and transferable permits,
approvals, applications, plans, conditional use permits and licenses of Landlord appurtenant to the
Premises, including Required Permits and Approvals. Notwithstanding any provision of this Lease to the
contrary, Landlord’s fee interest in the Land and its interest as landlord under the Lease, shall at all times
be and remain superior to the interest of any other Person therein, and shall not be subordinated, whether
in the context of any Sale or Refinancing or otherwise.

2.2 Vault Space.

Tenant shall have the right to enter into a lease or license agreement for Vauit Space with
the District of Coluinbia. At no cost to Landlord, Landlord shall join with Tenant and execute any and all
documents or instruments reasonably necessary to result in Tenant having use of the Vault Space for the
entire Term. Tenant shall pay all taxes, rent or other fees for such Vault Space.

2.3 Lease as Master Lease.

The parties acknowledge that this Lease is a lease of the Premises, with Tenant to retain
ownership of Tenant’s Property. Landlord acknowledges that any covenants which allow Landlord
certain control and rights of approval over Tenant’s Property are provided only to ensure conformance
with the terms and conditions of this Lease, but such covenants do not vest in nor shall they be construed
as vesting in Landlord an ownership interest in such property, except (i) to the extent Tenant does not
remove Tenant’s Property upon the expiration or earlier termination of this Lease as provided in
Section 9.1 or (ii) upon termination of the Lease due to an Event of Default to the extent provided in
Section 24.1. Any depreciation of Tenant’s Property (including any leasehold improvements made by
Tenant) shall accrue to Tenant.
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2.4 “As-Is Where-Is” Condition.

Tenant agrees to accept the Premises on the Delivery Date in their “AS-IS WHERE-IS”
physical condition as of the Delivery Date. Tenant acknowledges that, except as expressly set forth in
Section_37.16, Landlord has made no representations, statements or warranties, express or implied, in
respect of the Land and the Improvements, the physical condition thereof, the income to be derived
therefrom, the zoning or other laws, regulations, rules and orders applicable thereto, that Tenant has relied
on no such representations, statements or warranties, and that Landlord shall in no event whatsoever be
liable for any latent or patent defects in the Land and Improvements.

2.5 Landlord’s Access.

Tenant shall permit Landlord and its agents, contractors and representatives and other

Governmental Authorities to enter the Premises at reasonable times, for the purpose of carrying out any of
Landlord’s rights or responsibilities pursuant to this Lease, including but not limited to: (a)upon
reasonable prior notice, inspecting the Premises, (b) upon reasonable prior notice, showing the Premises
to representatives of legislative or regulatory bodies, or potential purchasers of Landlord’s Interest or the
media, (¢) upon reasonable prior notice, replacing, altering, adding to, operating, and maintaining areas,
elements, or portions of the 48 Shadow Planes by Robert Irwin, (d) rights with respect to the Clock
Tower Space, (e) rights with respect to Landiord Antennae Area, () rights with respect to Congress Bells,
or (g) upon reasonable prior notice, making any necessary repairs to the Premises and performing any
work therein that may be necessary by reason of Tenant’s failure to make any such repairs to the Premises
and performing any work therein that may be necessary by reason of Tenant’s failure to make any such
repairs or performn any such work. Notwithstanding the foregoing, for situations requiring reasonable
prior notice, in an Emergency Situation, no notice shall be required if not reasonably possible under the
circumstances. In the event of Tenant’s failure to make repairs or perform work (or other situation that
Landlord reasonably determines requires action before the expiration of thirty (30) days after notice and
which Tenant is not diligently prosecuting the cure of), Landlord shall have given Tenant a notice
specifying such repairs or work and Tenant shall have failed to make such repairs or to do such work
within thirty (30) days after giving of such notice (which thirty (30) day period shall be extended to the
extent reasonably necessary to prosecute such repairs or work provided Tenant is diligently prosecuting
same). In connection with any such entry with respect to subsection (g) above (except in the event of an
Emergency Situation if not practicable), Landlord shali (i) use reasonable efforts to minimize the
interference with or disruption to Tenant’s or any Space Tenant’s business or operations on the Premises;
and (ii) not exercise its rights of entry with unreasonable frequency. In any case where Landlord
exercises its rights pursuant to this Section 2.5(g), (x) Landlord shall, to the extent reasonably practicable
allow Tenant or its designee to accompany Landlord on the Premises while Landlord is present thereon
and (y) Premises visits shall be conducted at such times, and in such a manner, so as to minimize
interference with Tenant’s business, or the business of any Space Tenant. Except as expressly provided
herein, nothing in this Section 2.5 or this Lease shall imply any duty upon the part of Landlord or any
other Governmental Authority to do any work and performance thereof by Landlord or any other
Governmental Authority shall not constitute a waiver of Tenant’s default in failing to perform the same.
Without limiting Landlord’s rights set forth above, Landlord, during the progress of any such work, but
only to the extent necessary, may keep and store at the Premises all necessary materials, tools, supplies
and equipment (but only for as limited a time and in as limited an area as reasonably practicable, which
" area shall be reasonably designated by Tenant so as to minimize to the extent reasonably practicable
interference with the Premises and the Hotel and other operations and facilities at the Premises). Subject
to Section 12.4, Landlord shall not be liable for property damage, inconvenience, annoyance, disturbance,
disruption, loss and interruption of business or other damage of Tenant or any Space Tenant or other party
claiming by, through or under Tenant, by reason of exercising its rights pursvant to this Section 2.5 and
the obligations of Tenant under this Lease shall not be affected thereby, but nothing hereinbefore set forth
shall be construed to relieve Landlord from liability for failure to comply with the requirements of this
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Section 2.5 when exercising such rights or for its wrongful acts or negligence or the wrongful acts or
negligence of its agents or employees.

2.6 Public Access:; Clock Tower Space: Clock Tower Costs.

(a) From and after the date of Substantial Completion, and subject to Tenant’s right
to temporarily close the Premises in the event that Tenant reasonably determines that there is a risk to
public safety because of construction, a condition, or event at the Premises, including the Project and any
other alterations to the Premises, Tenant shall allow individuals to einter the Premises to tour the
historically and architecturally significant portions of the cortile of the Premises, as well as the Congress
Bells Gallery or museum and educational Exhibition Gallery. All such entry shall be subject to such
reasonable rules and time restrictions as Tenant may formulate from time to time and as approved in
writing by Landlord; provided that no fees shall be charged for such entry.

(b) From and after Delivery Date, Tenant shall allow access to the Clock Tower
Space for (x) Clock Tower Operators and the public pursuant to Exhibit Q, (y) visits and use by bell
ringers pursuant to Exhibit N, (z) maintenance and operation of Clock Tower Space and such other
reasonable use of the Clock Tower Space as determined by Landlord. All such visits shall be subject to
such reasonable rules and time restrictions as Tenant and Landlord may from time to time reasonably
agree to; provided that no fees shall be charged by Tenant for such tours without the prior written consent
of the Landlord. Tenant shall have the right to temporarily restrict access to the Clock Tower Space
during the construction of the Project, and in the event Tenant reasonably determines that there is a risk to
public safety because of a condition or an event at the Premises, including the Project and any other
alterations to the Premises. Notwithstanding the foregoing, Tenant may be permitted to use the Clock
Tower Space after regular business hours of the Clock Tower Operators for the Permitted Use as agreed
to by Landlord, Tenant and other Governmental Authorities (as deemned applicable by Landlord or
required by Applicable Laws); provided, however, that the general public may use the public restrooms,
which are part of the Clock Tower Space on the ground floor at any time when the ground floor is open to
the pubtic.

(c) For the avoidance of doubt, the Clock Tower Space is part of the Premises
(subject to Section 2.6(b) and Section 2.6{d) herein), for which Tenant is responsible and all income from
the Clock Tower Space (excluding any income that belongs to the NPS as part of their normal operations
or any payments to the Washington Ringing Society pursuant to Exhibit N) shall be payable to Tenant
and shall inure to the benefit of Tenant. From and after the Delivery Date, Tenant is responsible for the
Clock Tower Space including the payment and performance of all Clock Tower Costs (Tenant).

(d) Landlord is responsible for the payment of the Clock Tower Costs (Landlord) on
a monthly basis, either divectly to Tenant or via a Rent credit. Tenant shall provide to Landlord a budget
of estimated costs to Landlord no later than ninety (20} days prior to the commencement of each year. To
the extent that Tenant proposes to incur any Clock Tower Costs (L.andlord) that are not listed in or exceed
the amount listed in the Amnual Budget, Landlord shall, within ten (10) business days after receipt of
written notice from Tenant, and at Landlord’s option, provide written notice to (%) approve the cost and
reimburse Tenant for such Clock Tower Costs (Landlord); (y) approve the cost and issue a Rent credit in
the amount of such Clock Tower Costs (Landlord); or (z) self-perform the work. In the event the
Landlord issues such a Rent credit, any such Rent credit shall be deducted from the next installment(s) of
Rent then due and owing under the Lease until the firll amount of all Clock Tower Costs (Landlord)
incurred by Tenant in connection with this Section 2.6(d) is offset against the Rent. Landlord and Tenant
agree to true-up at the end of each Lease Year the difference between actual and budgeted Clock Tower
Costs (Landlord).
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(e) Whenever non-emergency repair or maintenance is required to be performed in
the Clock Tower Space, Tenant shall provide Landlord with reasonable advance written notice of such
maintenance. If such non-emergency repair or maintenance may be reasonably performed outside of the
regular business hours of the Clock Tower Operators, Tenant will use reasonable efforts to schedule such
non-emergency repair or maintenance outside of the regular business hours of the Clock Tower
Operators.

2.7 Signs.

Tenant shall have the exclusive right to use all portions of the Improvements, including
all interior and exterior walls of the Improvements, for signs pertaining to the business conducted by
Tenant or Space Tenants on the Premises (and/or the Off-Site Areas) which signs shall comply with all
Required Permits and Approvals, provided, however, that the aesthetics and location of any signage
affixed to the exterior of the building, and its compatibility with historic and cultural aspects of the
Federal Triangle shall be subject to the prior written approval of Landlord, and any other applicable
Governmental Authority and applicable rules and regulations.

2.8 Compliance with Historic Preservation Standards.

Tenant shall retain from time to time during the Term, an outside consultant whose
qualifications ineet the requirements in the Programmatic Agreement with respect to the Historic
Preservation Standards, who has experience in the maintenance of historic buildings, who shall be
responsible for ensuring that Tenant has in place and enforces rules and procedures intended to ensure
that the Premises are operated and maintained by Tenant in the ordinary course, in accordance with the
Historic Preservation Standards and the Programmatic Agreement.

ARTICLE ITT
LOAN TO VALUE

3.1 Construction Loan.

Not later than five {5) months prior to the Planned Delivery Date, Tenant shall apply for
and diligently pursue closing on financing for the Project (the “Construction Loan). Tenant shall keep
Landlord apprised of the progress and timing of the Construction Loan closing. Upon closing of the
Construction Loan, Tenant shall deliver to Landlord a true and correct copy of the executed documents
evidencing the Construction Loan.

3.2 Loan to Cost; Loan to Value Ratio.

{a) Tenant covenants that at all times during the Term (i) the Loan to Cost Ratio with
respect to all outstanding and committed Debt for Construction Loan will not exceed || Gz
; and (ii) Tenant shall not enter into any Debt unless, at the time Tenant consummates the closing of

such Debt, the Loan to Value Ratio does not exceed ||| | G

(b) Tenant shall have the right to self-fund the construction of the Project, provided
that in such case, Tenant and Landlord shall work together in good faith for Tenant to provide Landlord
with similar documents that an Institutional Lender would typically receive as part of a construction loan
similar to this Project, including, but not limited to, a customary completion guaranty, each of which
documents shall be subject to Landlord’s satisfaction.
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ARTICLE 1V

TERM

41 Commenceinent.

This Lease, and the terms, covenants and conditions contained herein, shall commence
and be effective as of the Commencement Date. The Term shall end at 12:01 a.m. on the sixtieth
(60™) anniversary date of the Opening Date (the “Expiration Date™), unless sooner terminated as provided
herein. Tenant shall provide a written notice to Landlord within ten (10) business days following
Opening Date, which notice shall state the date of the actual Opening Date. Following such notice,
Landlord and Tenant shall execute a certificate confirming the actual Opening Date.

42 Programmatic Agreement.

Tenant understands that this Lease constitutes a federal undertaking for the purpose of
Section 111 of the NHPA, 16 U.S.C. Section 47Gh-3. Landlord and Tenant have executed the
Programmatic Agreement in accordance with 36 CFR Part 800,

4.3 Holding Over.

If Tenant shall hold possession of the Premises after the Term without Landlord’s
consent, Tenant shall becoine a tenant from month to month upon the same terms and conditions specified
in this Lease for the period iinmediately prior to such holding over, except the Monthly Base Rent, shall
be increased to ||| pciccnt of the amount of such Monthly Base Rent that would have
been payable pursuant to the provisions of this Lease if the Termn had continued during such holdover
period. Tenant shall continue in such status until the tenancy shall be terminated by either party upon not
less than thirty (30) days prior written notice of intention to terminate the tenancy delivered to the other
party, subject to all of the conditions, provisions, and obligations of this Lease as existed during the last
month of the Term. Notwithstanding the foregoing, if Tenant is at any time after the Term in default
under the terms of this Lease, Landlord shall have the right to terminate the Lease immediately and
Tenant hereby waives any and all rights and privileges, so far as is permitted by law, which Tenant might
otherwise have to the service of any notice to quit or of Landlord’s intention to re-enter or to institute
legal proceedings, which notice may otherwise be required to be given. In the event Landlord elects not
to treat Tenant as a tenant by the month, then Tenant shall be a tenant at sufferance and Landlord’s
acceptance of the above described || of Monthly Base Rent that would have been payable pursuant to
the provisions of this Lease if the Term had continued during such holdover period shall not in any
manner adversely affect Landlord’s other rights and remedies, including Landlord’s right to evict Tenant
and recover damages in accordance with this Lease and Applicable Laws. Tenant understands that it does
not have the right to hold over at any time and Landlord may exercise any and all remedies at law or in
equity to recover possession of the Premises, as well as any damages incurred by Landlord, due to
Tenant’s failure to vacate the Premises and deliver possession to Landlord as required by this Lease.

Tenant will not enter into any Sublease for a period beyond the expiration of this Lease.
If, nevertheless, any Space Tenant or anyone holding by, through or under Tenant should fail to surrender
possession of the Premises, or any part thereof, by the expiration date of this Lease, Tenant shall take
appropriate action or proceedings at Tenant’s sole cost and expense to remove any such Space Tenant or
person from the Premises and shall conduct such action or proceedings with reasonable diligence and
continuity until the completion thereof. Other than in connection with one or more Minor Subtenants
who in the aggregate occupy less than [JJJJlf usable square feet at the Premises, while such action or
proceedings are pending Tenant shall be deemed a holdover tenant on a month-to-month tenant at a
monthly rent of - of the amount of such rent that would have been payable pursuant to the provisions
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of this Lease if the Term had continued during such holdover period. The Monthly Base Rent shall not be
increased as referred to in the previous sentence in the event such Minor Subtenant(s) remain at the
Premises, so long as (x) Tenant shall have otherwise vacated the Premises, (y) Tenant continues to
diligently proceed with such appropriate action or proceeding to remove such Minor Subtenant at
Tenant’s sole cost and expense (provided, however, Landlord shall cooperate with Tenant in connection
with such action and proceeding, including the execution of all necessary documentation and appearing im
court as shall be reasonably necessary in connection with such actions and proceedings (and Tenant shall
be responsible for reasonable third-party out-of-pocket attorneys® fees and costs paid by Landlord in
connection therewith)), and (z) the continued occupancy by such Minor Subtenant(s) shall not interfere
with the operation of the Premises in any material manner. If, within thirty (30) days following the
expiration of the Term, Tenant shall have failed to remove any such Space Tenant or person, who shall be
holding by, through or under Tenant, Tenant shall reimburse Landlord for the reasonable cost and
expense, including third-party out-of-pocket attorneys’ fees and costs, which Landlord may incur if
Landlord shall seek to remove any such Space Tenant or person.

The terins of this Section 4.3 shall survive the termination or expiration of this Lease.

44 Early Termination.

Tenant shall have the right, upon written notice to Landlord, to termimate this Lease in the
event of either a Permit Termination Event (as hereinafter defined) or a Delivery Termination Event (each
an “Early Termination™).

(a) In the event that all of the Permit Termination Conditions are not fully satisfied
by INNEEEE. 1cnant shall have the right, upon written notice to Landlord within five (5} business
days’ from such date, to terminate this Lease (the “Permit Termination Event”), and to take all actions
that are reasonably necessary to facilitate the orderly surrender of the Premises to Landlord, and the
parties shall be released from any further liabilities or obligations under the Lease, except for those
obligations which expressly survive the termination of this Lease. Within sixty (60) days of such Early
Termination due to the Permit Termination Event, Landlord shall return the Guaranties (it being
understood that the Guaranties shall be terminated and of no force or effect). In the event of the Permit
Termination Event, Landlord shall not be obligated to return the Letter of Credit and Cash Security to
Tenant, and Landlord may immediately draw on the full amount of the Letter of Credit and retain any
proceeds therefrom along with any amount of Cash Security in consideration of the Early Termination of
this Lease by Tenant due to the Permit Termination Event. If Tenant does not exercise its right to
terminate in accordance with the terms hereof, such right shall immediately expire and be null and void
and of no further effect.

(b) If Exclusive Possession is not delivered by ||| | | [ ., such non-delivery
shall be deemed to be a “Delivery Termination Fivent.” In the event of a Delivery Termination Event,
Tenant may exercise an Farly Termination based on a Delivery Termination Event at any time after

, upon which the parties shall be released from any further liabilities or obligations under
the Lease, except for those obligations which expressly survive the termination of this Lease. Should
Landlord deliver Exclusive Possession during the termination right period prior to receipt of Tenant’s
written notice to terminate, the provisions of this Section 4.4(b) are deemed immediately null and void
and of no further effect. Within sixty (60) days of such termination, Landiord shall return the Letter of
Credit and Cash Security (if any) to Tenant; return the Guaranties (it being understood that the Guaranties
shall be deemed terminated and of no force or effect); and within one hundred twenty (120) days pay to
Tenant the Landlord Termination Obligations.

(c) If Tenant shall not have exercised an Early Termination, and if the actual
delivery of Exclusive Possession has not occurred as of —, then untii Exclusive Possession
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has been delivered, Landlord may terininate the Lease upon sending a written notice of termination to
Tenant. Upon receipt of such notice of termination, the parties shall be released from any further
liabilities or obligations under the Lease, except for those obligations which expressly survive the
termination of this Lease. In addition, upon such termination by Landlord, within one hundred twenty
(120) days of the exercise by Landlord of such termination, Landlord shall perform the Landlord
Termination Obligations and within sixty (60) days of such termination, Landiord shall return the Letter
of Credit and Cash Security (if any) to Tenant and return the Guaranties (it being understood that the
Guaranties shall be deemed terminated and of no force or effect).

(d) The terms of this Section 4.4 shail survive the termination of this Lease.

4.5 Commencement of the Project,

Tenant shall not commence physical construction of the Project until closing on the
Construction Loan has occurred, the Financing Requirement has been met and the Commencement
Conditions have been satisfied. However, if the parties agree to Early Access Terms, Tenant may
perform site preparation and other minor construction work at the Pavilion Annex portion of the Premises,
so long as Tenant obtains Landlord’s prior written consent thereto (not to be umeasonably withheld,
conditioned, or delayed) and complies with all Required Permits and Approvals.

4.6 Delivery of Exclusive Possession.

(a) On or before October 1, 2013, Landlord shall notify Tenant of the date on which
Landlord expects to deliver Exclusive Possession (the “Planned Delivery Date™). If Landlord’s notice
states that the Planned Delivery Date is scheduled for am, Tenant may, in its
sole discretion and upon providing prior written notice to Landlord, reschedule the Plammed Delivery Date
to any subsequent date that is prior to or including [ | | |l I no notification is provided by
Landlord as of _, Planned Delivery Date shall be deemed to be |  IEGzNG 1

connection with the Planned Delivery Date and Landlord’s actual delivery of Exclusive Possession, there
are two types of potential Rent credits:

(i)  If the Planned Delivery Date is after || | | } JEEEI. 12ndlord shall
provide Tenant with days of Rent credit for every day that the Planned Delivery Date is
beyond (the “PDD Credit™).

(i) In addition to the. PDD Credit, subject to Tenant’s termination rights
pursuant to Section 4.4 herein, for every day that the actual Delivery Date occurs after the
Planned Delivery Date, Landlord shall provide Tenant a Rent credit (the “ADD Credit™) based on
the following schedule:

Number of days that actual Delivery Date is | Rent credit provided (measured in days) per day

after Planned Delivery Date of delay of actual Delivery Date after Planned
Delivery Date

1-30

31-60

61-90

91 and greater

Notwithstanding the foregoing Section 4.6(a)(ii), if Tenant does not have Construction Loan in place
within thirty (30) days following Exclusive Possession, then the ADDD Credit shall not apply.
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(ili)  For the avoidance of doubt, and by way of example only, if Landlord
notifies Tenant on or before October 1, 2013 that the Planned Delivery Date is , and
if the actual Delivery Date occurs on | ] BBll. Landlord shall provide Tenant with

days of Rent credit calculated as follows:

¢ I d:ys° Rent credit is applied for every day that the
Planned Delivery Date is after ; as is
r days after . multiplying by
P

esults in days® Rent credit;
(D as is - days after the Planned Delivery Date
of . the *“1-30” row in the above chart should be

used for this calculation and the “1-30” row provides for i}
. days’ Rent credit for each day that the actual Delivery Date is

after the Planned Delivery Date, multiplying [ | |l vy

B rcsults in [ d2vs® Rent credit; and

@ adding | days’ Rent credit and days’ Rent
credit results in a total of days’ Rent credit.

1) In the event Landlord issues Tenant a Rent credit pursuant to this Section 4.6,
then the amount of any such Rent credit shall be deducted from the next installinent(s) of Rent then due
and owing under the Lease until the full amount of such credit is offset against the Rent.

ARTICLE V
RENT AND RESERVLES
5.1 Rent.

(a) During the Term, Tenant shall pay to Landlord the Annual Base Rent for the
Premises, together with all other payments required hereunder in the amount and at the times and in the
manner hereinafter specified. During the period from the Rent Commencement Date until the end of the
Term, Tenant shall pay as rent for the Premises, the Monthly Base Rent for each calendar month of each
Lease Year, payable in advance on the first day of each calendar month.

(b) Effective as of the Rent Commencement Date, and during the remainder of the
Term, Tenant shall pay to Landlord, if applicable, the Percentage Rent Difference, if any, in accordance
with the following sentence. The Percentage Rent Difference, if any, shall be determined in the Annual
Statement and paid on an annual basis simultaneously with delivery of the Annual Statement to Landlord,

52 Proceeds from Sale or Refinancing.

(@) Tenant shall distribute, pay, or cause to be paid, in cash, Proceeds from Sale or
Refinancing as follows:

)] First, to Tenant (which Tenant may distribute to each of Tenant’s
members) or the Persons entitled to receive payment or distribution of the relevant Proceeds from
Sale or Refinancing, in an amount sufficient to return to such Persons as are entitled to receive
distribution or payment of the relevant Proceeds of Sale or Refinancing all of their unreturned
Equity, together with an Internal Rate of Return of the Applicable IRR on all such Equity, which
shall be calculated in accordance with Schedule B; and
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(ii) Second, on a pari passy basis, | KGKEEEEEE s dditional Rent

hereunder to Landlord, and to Tenant (which Tenant may distribute to
each of Tenant’s members) or the Persons entitled to receive payment or distribution of the
relevant Proceeds from Sale or Refinancing,

(b) The provisions of this Section 5.2 shall apply to each Sale or Refinancing
occurring during the Term. As used herein, the term “Hurdle Amount” shall refer to the amount

determined pursuant to Section 5.2(a)(i).

53 Statements.

(a) General Requirement. Tenant shall keep and maintain or will cause to be kept
and maintained proper and accurate books and records, in accordance with the Uniform System and
reconciled in accordance with GAAP, reflecting the financial affairs of Tenant. Landlord shall have the
right from time to time during normal business hours on business days, upon reasonable notice (which
may be given orally) to Tenant, to examine such books and records at the office of Tenant or other Person
maintaining such books and records and to make such copies or extracts thereof as Landlord shall desire.
Landlord shall be responsible for Landlord’s cost of examining books and records as provided in this
Section 5.3(a), provided, however, that upon the occurrence and continuance of an Event of Default,
Tenant shall pay Landlord’s reasonable costs of examining Tenant’s books, records and accounts.

(b) Annual Statement. Tenant shall furnish Landlord annually, within one hundred
twenty (120) days following the end of each Lease Year, a complete copy of Tenant’s annual audited
financial statements audited by an independent certified public accountant reasonably acceptable to
Landlord or a nationally recognized accounting firm prepared in accordance with the Uniforin System and
reconciled in accordance with GAAP and the requirements of this Tease covering the Hotel for such
Lease Year, including statements of members” equity, income and expense and cash flow for Tenant and
a balance sheet for Tenant (the “Annual Statement™). Such Annual Statement shall set forth Net
Operating Income, Gross Operating Profit, Gross Revenues, operating expenses, average daily rate (each
of the foregoing, other than Gross Revenues, as defined in the Uniform System) and occupancy statistics
for the Hotel, Percentage Rent (taking into account any Excluded Revenues) and Percentage Rent
Difference, Proceeds from Sale or Refinancing and contributions to the FF&E/CAPEX Reserve for each
month of the prior Lease Year, and the dates and amounts of distributions made on account of Equity, the
Premises or the Off-Site Areas, the amount of the unreturned Equity of each of the members of Tenant,
and use commercially reasonable efforts with respect to each other Person holding Equity, together with
an IRR calculation applicable to each Person and its Affiliates who hold (individually or in the aggregate)
a Threshold Interest. The Annual Statement shall be accompanied by a certificate of the Chief Financial
Officer of Tenant attaching a current Organizational Charit, a reasonably detailed summary of Debt of
Tenant and any holding company on such Organizational Chart, and, if applicable, a current rent roll for
the Premises, and certifying (i) that such Annual Statement is true, correct, accurate and complete and
fairly presents the financial condition and the results of operations of Tenant and the Hotel prepared in
accordance the Uniform System and reconciled in accordance with GAAP and the requirements of this
Lease; (ii) whether to the best of Tenant’s knowledge there exists an event or circumstance which
constitutes a default or Event of Default by Tenant under the Lease and if such default or Event of Default
exists, the nature thereof, the period of time it has existed and the action then being taken to remedy the
same; and (iii) that all attachments to the certificate are true, correct, accurate and complete. Together
with delivery of the Annual Statement, Tenant shall deliver (i) any Percentage Rent Difference payable to
Landlord and (ii) during the time in which either Guaranty is outstanding, (A) an updated ﬁ
I -1 (B)if there is a material change in the financial condition of the Guarantor, a
complete copy of Guarantor’s current Statement of Financial Condition, prepared in accordance with
GAAP, signed and certified by Guarantor as true and accurate in all material respects.
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{c) Monthiy Statement. Tenant will furnish Landlord on or before the forty-fifth
(45th) day after the end of each calendar month the following items, accompanied by a certificate of the
Chief Financial Officer of Tenant certifying that such items are true, correct, accurate, and complete and
fairly present the financial condition and results of the operations of Tenant and the Hotel in a manner
consistent with the Uniforn System and reconciled in accordance with GAAP and the requirements of
this Lease, as applicable: (i} monthly and year-to-date statements of income and expense on an accrual
basis with a balance sheet as of such month; (ii) a comparison of the budgeted income and expenses as set
forth in the Annual Budget and the actual income and expenses for such month and year to date for the
Hotel, together with a reasonably detailed explanation of any variances of more than ten percent
(10%) between budgeted and actual amounts for such period and year to date; (iii) an occupancy report
for the subject month, including an average daily rate, occupancy percentages and an annual Revenue per
Available Room (RevPar) calculation; (iv) any notice received from a Space Tenant under a Major
Sublease threatening non-payment of rent or other default under its Sublease, alleging or acknowledging a
default by Tenant or such Space Tenant, requesting a termination of a Major Sublease or a material
modification of any Major Sublease or notifying Tenant of the exercise or non-exercise of any option
provided for in such Space Tenant’s Sublease, or any other similar material correspondence received by
Tenant firom any Space Tenants during the subject inonth; (v) a calculation of the FEF&E/CAPEX Reserve
for such month; and (vi)the most current Smith Travel Research Reports then available to Tenant
reflecting market penetration and relevant hotel properties competing with the Property (which set of
competitive hotels shall have been from time to time reasonably approved by Landlord).

{(d) Statement in Connection with Sale or Refinancing. Tenant shall deliver to
Landlord promptly, and in any case within ten (10) days after Landlord’s request, such supporting
documentation as Landlord shall reasonably request for the purpose of verifying the calculation of
Landlord’s participation in Proceeds from Sale or Refinancing, including a current Organizational Chart
and a reasonably detailed statement of the outstanding Equity, pro-rata by member, of the members of
Tenant, showing a calculation of the IRR as used to calculate whether the Hurdle Amount has been
achieved.

(e) Annual Budget. Tenant shall submit to Landlord by no later than sixty (60) days
prior to the end of each Lease Year the Annual Budget for the succeeding Lease Year.

43 Retailer Filings. Tenant shall use commercially reasonable efforts (and shall
include in its retail Subleases a requirement for the Space Tenant to provide the same if such Space
Tenant is required to pay percentage rent under such sublease) to obtain and deliver to Landlord all gross
receipt tax filings submitted to the District of Columbia for all retail subtenants, along with calculations of
percentage rent for purposes of verifying Gross Revenue calculations.

(g) Further Assurances. Tenant shall furnish to Landlord within thirty (30) days
after request, such further detailed information with respect to the operation of the Premises and the
financial affairs of Tenant as may be reasonably requested by Landlord.

54 Audit of Annual Statements.

Landlord may, once with respect to each Lease Year, but not later than four (4) years
after the end of such Lease Year, except as otherwise provided in this Section 5.4, cause an audit of the
books and records for the business conducted on the Premises to be made by an auditor of Landiord’s
selection, and if any Annual Statement made by Tenant to Landlord shall be found to be in error such that
Tenant’s payment of Rent has in the aggregate been understated for any Lease Year by an amount in
excess of four (4%) percent of the Rent due and payable in such Lease Year, then Tenant shall pay within
five (5) business days the reasonable cost of such audit (unless Landlord elects to conduct such audit in
house, in which case Landlord shall conduct such audit in house, at no cost to Tenant), as well as the Rent
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shown to be payable by Tenant to Landlord as a result thereof together with interest thereon at the Interest
Rate. Otherwise, the cost of such audit shall be paid by Landlord, and additional Rent, if any, without
interest thereon, shall be paid within five (5) business days to Landlord. Each Annual Statement shall be
conclusive and binding on Landlord and Tenant after the date that is four (4) years after Landlord’s
receipt of such Annual Statement, unless Landlord discovers an error in an Annual Statement such that
Tenant’s payment of Rent was in the aggregate understated for the Lease Year m question by an amount
in excess of four percent (4%) of the Rent due and payable in such Lease Year. Prior to the expiration of
any applicable four (4) year period, the acceptance of Rent by Landlord shall neither bar nor preclude
Landlord from claiming that it did not receive the full amount of such Rent for any particular past Lease
Year. Upon discovering an underpayment of Rent in an amount in excess of four percent (4%) of the
Rent due and payable in a Lease Year due to an understatement in an Annual Statement, Landiord may
conduct an audit in accordance with this Section 5.4 to determine the accuracy of any Annual Statement
notwithstanding the amount of time that has passed since Landlord received the Annual Statement in
question. Tenant’s obligation to make distributions to Landlord pursuant to this Section 5.4 shall be
deemed an obligation on the part of Tenant to pay Rent. The terms of this Section 5.4 shall survive the
termination or expiration of this Lease for a period of four (4) years.

5.5 Retention of Records.

Tenant shall, for a period of four (4) years after the end of each Lease Year, or, for such
period as an audit or proceeding relating to Rent hereunder is in progress, keep safe and intact all of the
financial records, books, accounts and other data which are regularly kept by Tenant im the ordinary
course of its business including records relating to Gross Revenues, Percentage Rent, Percentage Rent
Difference and any authorized exceptions and deductions therefrom and any other amounts payable to or
from Tenant pursuant to this Lease, and shall, upon reasonable advance notice, make the same available
to Landlord, Landlord’s auditor, representative or agent for examination, inspection or audit at any time
during said period.

5.6 Contributions to FF&E/CAPEX Reserve.

(a) FE&E/CAPEX Reserve. From and after the Opening Date, within thirty
(30) days after the end of each full calendar month during the Term, Tenant shall deposit an amount equal
to at least the Reserve Percentage of the Gross Revenues attributable to such month into a segregated
bank account established and maintained solely for the purpose of holding reserves to be used for the
repair, replacement and maintenance of FF&E, the Premises the Off-Site Areas, and the Historic
Elements (the amounts so deposited, together with all interest earned thereon, the “FF&E/CAPEX
Reserve™). The FF&E/CAPEX Reserve shall be continually maintained in such reserve account until
such time(s) as Tenant deems it advisable in its discretion to withdraw such amounts for use in replacing,
substituting, maintaining or repairing the FF&E, the Premises, the Off-Site Areas, and/or the Historic
Elements. Upon expiration or termination of this Lease, or the entry into any new lease pursuant to
Section 18.8, the FF&E/CAPEX Reserve shall be the property of Tenant; provided that, upon termination
of this Lease at Tenant’s option pursuant to Section 7.5 or 22.1(b}, the FF&E/CAPEX Reserve shall be
allocated between Landlord and Tenant in accordance with the corresponding termination provision.
Notwithstanding the foregoing, the FF&FE/CAPEX Reserve may be subject to the lien of a Leasehold
Mortgagee.

(b) Tenant’s Obligation to Use Reserves. Tenant shall be obligated to expend the
FF&E/CAPEX Reserves from time to time as reasonably determined by Tenant to maintain and operate
the Premises, any Off-Site Areas, the Historic Elements, and the Hotel to the Applicable Standard.
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5.7 General Rent Provisions.

All payments of Rent, and any other sums payable to Landlord by Tenant pursuant to this
Lease, shall be in lawful money of the United States and payable by check without setoff (except any rent
credit Tenant is entitled to pursuant to this Lease and the Work Agreement), prior notice, deduction or
demand, to Landlord at General Services Administration, Attention: Lockbox 301511, 19220 Normandie
Avenue, Suite B, Torrance, California 90502, or at such other address as Landlord may from time to time
designate by prior notice to Tenant, At Landlord’s option, payments of Rent pursuant to this Lease may
be payable by wire transfer or other electronic means to such account as Landlord may from time to time
designate by notice to Tenant upon Tenant’s request therefor. If for any reason other than an Event of
Default by Tenant this Lease shall be terminated at any time other than the end of the month, Landlord
may credit against other unperformed or unpaid obligations of Tenant under the Lease or, if none, at the
written request of Tenant, Landlord may refund to Tenant any prepaid but unearned Rent allocable to the
remainder of the month during which such termination shall occur (subject to any remedies Landlord may
then be exercising if there is an Event of Default). Tenant’s failure to submit to Landlord such written
request within one hundred eighty (180) days after the termination, with no notice or cure period, shall
nullify Tenant’s right to collect froin Landlord the reimbursement for prepaid Rent. Upon expiration or
earlier termination of this Lease, Tenant shall within thirty (30) days pay any Rent accruing or otherwise
attributable to the period through the effective date of the expiration or termination in addition to any
damages or other remedies of Landlord under the Lease or applicable law. Any such amounts that cannot
be determined fully shall be estimated at such tirne and reconciled as soon thereafter as is practicable.

5.8 Net Lease.

[t is the purpose and intention of Landlord and Tenant that all Rent shall be absolutely net
to Landlord without any abatement, deduction, counterclaimn, set-off or offset whatsoever (except as
expressly provided in this Lease and the Work Agreement), so that this Lease shall yield net, to Landlord
when due hereunder, the Annual Base Rent and, if applicable, Percentage Rent Difference during the
Term and that all costs, expenses and charges of every kind and nature reiating to the Premises {other than
those expressly allocated to Landlord or excluded from Tenant’s obligations pursuant to this Lease) shall
be paid by Tenant. Tenant shall also pay all Taxes, assessinents, and, utility expenses in connection with
the Premises.

In furtherance of the foregoing provisions of this Section 5.8, but subject to the Work
Agreement and the other provisions of this Lease: (a) Tenant shall bear all risks and obligations of, and
shall pay, satisfy or discharge when due, all costs, expenses and liabilities of any kind or nature arising
out of or in connection with the Premises, (and any business or other activity conducted by Tenant or any
Space Tenant) or this Lease, except for Landlord’s responsibility to pay, credit or reimburse the Clock
Tower Costs (Landlord) in accordance with Section 2.6(d); and (b) Tenant hereby forever indemnifies
Landlord in accordance with Atticle 14, releases, remises, and discharges Landlord from any and all
claims, damages, losses, liabilities, or obligations, whether known or unknown, whenever or wherever
arising or accruing, out of or in connection with any business or other activity conducted by Tenant or any
Space Tenant.
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ARTICLE VI
STANDARD OF OPERATION AND USE
6.1 Permitted Use.

Tenant and any Space Tenants will only use the Premises during the Term for a Permitted
Use.

6.2 Certain Uses.

Subject to its right of contest as provided in Section 7.4 and subject to the Permitted Use,
Tenant shall not use or occupy, nor permit or suffer the Premises, any part thereof, or any Off-Site Areas
to be used or occupied, for any use that is not the Permitted Use or for any unlawfnl or illegal business,
use or purpose, or for any business, use or purpose deemed disreputable or extra hazardous, or in such
manner as to constitute a nuisance of any kind, public or private, or for any purpose or in any way in
violation of this Lease, the certificate of occupancy or of any present or future Applicable Laws or the
Required Permits and Approvals, or which may malce void or voidable any insurance then in force on the
Premises. Tenant shall, immediately upon the discovery of any such unlawful, illegal, disreputable, extra
hazardous or other use or purpose prohibited by this Section 6.2, take all reasonably necessary steps, legal
or equitable, including the exercise of remedies available to Tenant under any Subleases whose Space
Tenants are in violation of the foregoing requirements, or under Applicable Laws or the Required Perinits
and Approvals, to cause the discontinnance or such use, Tenant covenants, at Tenant’s sole cost and
expense, to promptly comply with and abide by all applicable restrictions, conditions, reservations,
covenants and other matters to which title to the Premises is subject except to the extent such items
interfere with the Permitted Use. Without the prior written consent of Landlord i each instance, Tenant
shall not apply for any variances, special exceptions or other changes in the zoning category, land use
classification building restrictions, parking requirements or the like for the Premises. Tenant shall not
submit its leasehold estate n the Premises to a condominium or cooperative regiine or plan of ownership.

6.3 No Use By Public Without Restriction.

Except as expressly provided in this Lease with respect to the Clock Tower Space,
Tenant shall not suffer or permnit the Premises or any portion thereof to be used by the public without
restriction or in such manner as might reasonably tend to impair title to the Premises or any portion
thereof, or in such manner as might reasonably make possible a claim or claims of adverse usage or
adverse possession by the public, as such, or of implied dedication of the Premises or any portion thereof.

6.4 Continuous Occupancy.

From and after the Opening Date (or such earlier time as set forth in the last sentence of
the definition of Opening Date), Tenant (or its permitted successors) shall, throughout the entire Term,
continuously and uninterruptedly occupy and operate the Premises for the Permitted Uses; provided,
however, that Tenant’s obligations under this Section 6.4 shall be temporarily suspended during any
period (but only with respect to the portion of the Premises directly affected) (i) of restoration, repair,
replacement or rebuilding undertaken by Tenant pursvant to this Lease, (ii) of condemnation of the
Premises or any interest therein, (iii) during which improvements are being made to any portion of the
Premises or other space within the Premises prior to occupancy thereof by a Space Tenant, (iv) during
which Tenant is seeking Space Tenants or renovation of any such portion of the Premises for Space
Tenants is ongoing, or (v} of capital improvements undertaken by Tenant pursuant to this Lease, all of the
foregoing limited, however, to the amount of space that is divectly affected thereby and for such time as is
reasonably required in any of the foregoing circumstances (not to exceed sixty (60)days unless
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Landlord’s prior written consent is received and provided that Tenant shall give Landlord reasonable
notice of any cessation or suspension of occupancy or operation pursuant to this Section 6.4). Nothing
contained in this Section 6.4 is intended to limit, reduce or otherwise affect Tenant’s obligations under
Section 2.6.

6.5 Minimum Hold Period.

Notwithstanding anything to the contrary in this Lease, as a material inducement to
Landlord to execute this Lease, Tenant has agreed that during a period of | GcIEcEINNG
commencing on the Opening Date (the “Minimum Hold Period™): (i) Tenant shall not assign this Lease
to any Person which is not a Trump Affiliate (and such Trump Affiliate must satisfy items (i), (ii) and
(iii) in the definition of Control), and (ii) Operator shall be an Affiliate of DJT (and such Affiliate of DJT
must satisfy items (i), (if) and (iii) in the definition of Control}; provided, however, that the assignment to
a Leaschold Mortgagee or Mezzanine Lender in accordance with Section 15.7(b) is permitted.
Notwithstanding the foregoing, a direct or indirect transfer of interests in Tenant during the Minimum
Hold Period made for the purpose of raising Equity shall not violate this Section 6.5 so long as DJT
and/or any Trump Family Member retains a direct or indirect Controlling interest in Tenant (which
interest must satisfy items (i), (ii} and (iii) in the definition of Control) and the Operator is a Qualified
Operator (but such transfer of interests shall remain subject to Sections 15.4 and 15.6 of this Lease).
Nothing in this Section 6.5 shall affect Tenant’s right to create a Leasehold Mortgage, pursuant to
Article 18, or prohibit any assignment or direct or indirect transfers to any Trump Family Member
pursuant to Section 15.6 (which transfer to any Trump Family Member shall not reqnire the contribution

of any Equity).

ARTICLE VII
REPAIRS AND MAINTENANCE
7.1 Tenant.

(a) Tenant shall, at Tenant’s sole expense, upon the Delivery Date and thereafter
during the Term: (i) keep and maintain the Premises and Off Site Areas, Improvements, Historic
Elements, Tenant’s Property and all FF&E used in connection with the Hotel (or cause the same to be
kept and maintained) in good and sanitary order, condition and repair (permitting for reasonable wear and
tear) and, following the Delivery Date, in compliance with the Applicable Standard; (ii) comply with all
Applicable Laws and Required Permits and Approvals; and (iii) keep the sidewalks, Off-Site Areas, Vault
Space, gutters and curbs comprising, in front of or adjacent to, the Premises clean and free from snow,
ice, rubbish and obstructions promptly after such items may accumulate, in accordance with the
Applicable Standard, but in no event later than any time period set forth in Applicable Laws. In
furtherance of the foregoing, upon the Delivery Date and thereafter during the Term, Tenant specifically
acknowledges and agrees to comply with all maintenance requirements with respect to the timber
foundation for the Premises, including without limitation, maintaining the appropriate moisture levels.
Tenant shall not be deemed to be in possession of the Premises or to have any obligation under this
Article 7 until the Delivery Date or such earlier date if the parties agree to Early Access Terms.

(b) Subject to Section 12.4, until the Delivery Date, Landlord shall (i) manage,
repair, preserve and maintain the Premises and the Historic Elements in the AS-IS WHERE-IS condition
existing upon execution of this Lease, ordinary wear and tear excepted, and (ii) comply with the timber
maintenance procedures cwrrently being performed at the Premises. For the avoidance of doubt, if
Landlord shall fail to comply with this Section 7.1{b), Tenant’s remedies are limited to those set forth in
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Section 12.4(b), and Landlord shall not be required to pay the amount set forth in Section 4.4(b) (unless
the terms of Section 4.4(b) regarding failure to deliver Exclusive Possession shall otherwise apply).

7.2 Landiord.

Subject to Landlord’s obligations (i) to provide services in accordance with Section 12.3,
after the Delivery Date and prior to the Opening Date and (ii) Landlord’s obligations to pay the Clock
Tower Costs (Landlord) (or credit or reimburse them to Tenant in accordance with Section 2.6(d)),
Landlord shall have no obligations to furnish any services, utilities or facilities whatsoever to the
Premises. Upon the Delivery Date, and subject to Landlord’s obligations under Section 7.1 and
Section 12.3, Landlord shall have no duty or obligation to make any alteration, change, improvement,
replacement, restoration, rehabilitation or repair to, or to demolish any part of, the Improvements, and
Tenant shall assume sole responsibility for the condition, operation, repair, alteration, improvement,
replacement, maintenance and management of the Premises during the Term.

7.3 Compliance with Laws.

From and after the Delivery Date, Tenant, at its sole cost and expense, shall comply with
the Required Permits and Approvals, irrespective of the nature of the work required to be done, including
those requiring the removal of any encroachment created by Tenant after the Delivery Date, or affecting
the construction, maintenance, use or occupation of the Premises or any Off-Site Areas, whether or not
the same involve or require any use or occupation of the Premises or the Off-Site Areas, or any part
thereof. Tenant also shall comply (and where applicable cause each Space Tenant to comply) with any
and all provisions and requirements of any fire, liability or other insurance policy required to be carried
by Tenant under the provisions of this Lease.

7.4 Contest of Obligation,

Tenant shall have the right, in appropriate proceedings, at its sole cost and expense,
diligently and in good faith to contest or seek to have reviewed or abated the application of any law,
ordinance, rule or regulation which a governmental or quasi-governmental authority seeks to enforce,
including the interpretation or manner of application of the Historic Preservation Standards to the
Premises, provided, that, Tenant shall not challenge the general applicability of the Historic Preservation
Standards to the Premises. During any such contest, Tenant shall have the right to defer its compliance
with any such law, ordinance, rule or regulation upon the conditions that (i) Tenant shall furnish to
Landlord prior written notice of such contest and reasonable evidence that Tenant has the ability to satisfy
any costs that are reasonably likely to result from Tenant’s decision to defer compliance with any such
law, ordinance, rule or regulation pending resolution of such contest, (ii) no such deferral shall limit
Tenant’s obligations as provided elsewhere in this Lease to keep, operate and maintain the Premises in
good order, condition and repair, (iii) no such deferral shall limit Tenant’s obligations to protect and
preserve the Historic Elements and the structure and major systems of the Improvements (including any
patts of the Improvements that are involved in any then-pending contest, review or abatement pursued or
sought by Tenant), and (iv) no such deferral shall be permitted if at any time the Premises or any part
thereof shall be in danger of being forfeited or if Landlord shall be in danger of being subject to liability
or penalty by reason of noncompliance (unless Tenant has agreed to pay such resulting Landlord costs).
Any contest instituted by Tenant shall be commenced and prosecuted to final adjudication by Tenant as
soon as reasonably possible. Landlord shall not be subject to any liability for the payment of any costs or
expenses in connection with any such proceedings and Tenant covenants to indemnify and save Landlord
harmless from any such costs and expenses and reimburse Landlord for reasonable third-party out-of-
pocket attorneys’ fees and costs associated therewith,
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1.5 Termination Right.

(a) Force Majeure. If a Force Majeure, government shutdown, or Sequester prevents
Tenant from operating the Hotel or a material portion of the Premises for the Permitted Use for a period
in excess of |l consecutive months, then Tenant shall have the option to terminate this Lease.
Written notice of termination given hereunder shall be accompanied by Tenant’s certificate affirming that
Tenant has been unable to operate the Hotel or a material portion of the Premises for a period in excess of
I - onsccutive months. If a Force Majeure, government shutdown, or Sequester prevents Tenant
from operating the Hotel or a material portion of the Premises for a period in excess of
- consecutive months and Tenant does not exercise the foregoing option to terminate this Lease within
three (3) months after the date that the Force Majeure, government shutdown, or Sequester is removed,
then Tenant shall be deemed to have waived the option to terminate with respect to such Force Majeure,
government shutdown, or Sequester and such option with respect to such Force Majeure, government
shutdown, or Sequester shall become null and void. Termination of the Lease under Tenant’s notice
shall be effective thirty (30) days after the date Tenant delivers such notice.

() Last Five Years. During the last five (5) Lease Years, if pursuant to this Article 7
Tenant becomes obligated to make or install any repairs, Alterations, Immaterial Alterations, additions or
improvements (“Late Term Repairs”) to the Premises (including by reason of any casualty) with an actual
useful life in excess of the then remaining Term, and the cost thereof exceeds any available insurance
proceeds and the balance, if any, in the FF&E/CAPEX Reserve to the extent not reasonably required for
anticipated replacement of FF&E, then Tenant shall notify Landlord of such matter. Tenant’s written
notice shall include (i) the total reasonable cost of the Late Term Repairs (less any available insurance
proceeds and the balance, if any, in the FF&E/CAPEX Reserve to the extent not reasonably required for
anticipated replacement of FF&E) (the “Repair Cost™), the useful life of such item, and a calculation
equal to the ratio (expressed as a percentage) which the then remaining number of Lease Years {or
fractional portion thereof) in the Term bears to the actual useful life of such Late Term Repairs (such
percentage multiplied by the Repair Cost, “Tenant’s Share™) and (ii) “Landlord’s Share”, which shall be
equal to the Repair Cost less Tenant’s Share. Landlord shall have the option, exercisable within ninety
(90) days of the date that Landlord receives such notice, to pay Landlord’s Share of the actual Repair Cost
approved in advance by Landlord or to decline to pay Landlord’s Share of the Repair Cost (and Landlord
shall provide Tenant with a written notice stating whether or not Landlord will pay Landlord’s Share of
the Repair Cost (which notice, if Landlord has elected to pay Landlord’s Share of the Repair Cost, must
specify whether Landlord will make such payment directly to Tenant, via a Rent credit, or a combination
of a direct payment and a Rent credit)).

(i) If Landlord provides Tenant with a notice that Landlord will make the
payment for Landlord’s Share of the Repair Cost, and if such payment shall be via a Rent credit
and Tenant reasonably estimates the remaining Rent in the Term to be adequate to cover
Landlord’s Share of the Repair Cost, then Tenant shall commence making such Late Term
Repairs, in which case, within thirty (30) business days of Landlord’s receipt of invoices detailing
the work performed and materials provided in connection with such repairs either (x) Landlord
will pay Landlord’s Share of the actual amounts of Repair Costs to Tenant, or (y) Landlord will
issue Tenant a Rent credit in such amount. Any such Rent credit shall be deducted from the next
installment(s) of Rent then due and owing under the Lease until the full amount of all of
Landlord’s Share of the actual Repair Cost is offset against the Rent (provided, however, that
after the expiration of the Term, Landlord shall not be responsible for paying any amount of
remaining Rent credit pursuant to this Section 7.5).

(ii) If Landlord provides Tenant with a notice stating that Landlord declines
to pay the Landlord’s Share of the Repair Cost (or elects to pay via a Rent credit, but Tenant
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reasonably estimates the remaining Rent in the Term to be inadequate to cover Landlord’s Share
of the Repair Cost), Tenant shall elect one of the following options:

(A) Tenant shall be permitted to terminate this Lease by providing a
written notice of termination to Landlord within ten (10) business days of the date Tenant
receives Landlord’s notice declining to pay the Landlord’s Share of the Repair Cost (or
choosing to pay via a Rent credit if Tenant reasonably estimates the remaining Rent in
the Term to be inadequate to cover Landlord’s Share of the Repair Cost). Termination of
the Lease under such Tenant’s notice shall be effective no earlier than five (5) days after
the date Tenant delivers such notice. Upon termination, Tenant shall assign to Landlord
the available insurance proceeds and remaining balance, if any, of the FF&L/CAPEX
Reserve to Landlord, and the parties shall have no further obligations to each other under
this Lease except for those obligations which expressly or by their nature survive the
termination of this Lease;

(B) Tenant shall make such Late Term Repairs at its sole cost and
expense, and, to the extent Landlord elected to pay via a Rent credit, Tenant shall have
the right to deduct such Rent credit which shall be deducted from the next installment(s}
of Rent then due and owing under the Lease until the full amount of all of Landlord’s
Share of the actual Repair Cost is offset against the Rent (provided, however, that after
the expiration of the Term, Landlord shall not be responsible for paying any amount of
remaining Rent credit pursuant to this Section 7.5); or

(@) Tenant may continue to operate the Premises without making
such Late Term Repairs and the Applicable Standard shall be deemed to be waived by
Landlord with respect to the particular portion of the Applicable Standard affected by the
Late Term Repairs which were not performed; provided, however, Tenant cannot neglect
to make Late Term Repairs that directly affect life safety issues. In addition, Tenant shall
be required to make any and all Late Term Repairs following Tenant’s exercise of the
First Renewal Right or the Second Renewal Right and prior to the first day of the
applicable Renewal Term. The failure of Tenant to substantially complete or commence
and diligently pursue to completion any Late Term Repairs during such time period shall
render the exercise of any Renewal Right by Tenant void.

(D)  If Tenant elects to extend the Term pursuant to Article 33,
Tenant shall make Late Term Repairs within a reasonable time following Tenant’s
exercise of its right to extend the Term.

ARTICLE VIII
ALTERATIONS

8.1 Right To Make Alterations.

(a) Tenant shall not make any Alterations without the prior written consent of
Landlord, which shall not be unreasonably withheld, conditioned, or delayed; provided that Tenant shall
have the right without Landlord’s consent to make Immaterial Alterations; provided, however, Tenant
may not commence Alterations or Immaterial Alterations if any material uncured Event of Default exists.

(b) All Alterations shall constitute Tenant’s Property and shall remain the property

of Tenant, subject to Article 9. All Alterations, when completed, shall be consistent with the Applicable
Standard, Secretary Standards and Historic Preservation Standards and shall be of such a character as not
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to materially reduce the value of the Premises below its value immediately before construction of such
Alterations was commenced.

(c) Subsequent to the date hereof, in accordance with Section 37.27, the parties shall
agree to terms and conditions for Alterations and Immaterial Alterations consistent with the Work
Agreement for the Project; provided, however, that Immaterial Alterations shall be subject to a lesser
standard and more streamlined process than the standard process set forth in the Work Agreement.

8.2 Additional Requirements.

No Alterations or Immaterial Alterations, shall be undertaken until Tenant shall have
delivered to Landlord insurance policies or certificates therefor issued by the applicable responsible
insurers for workers’ compensation and employer liability insurance covering all Persons employed in
connection with the Alterations or Immaterial Alterations and with respect to whom death or bodily injury
claims could be asserted against Landlord, Tenant or the Premises, and unless the liability insurance then
in effect with respect to the Premises shall cover the risk, owners’ protective liability insurance expressly
covering the additional hazards resulting from the Alterations or Immaterial Alterations with limits not
less than those, and otherwise subject to the same conditions and requirements set forth in, Article 13 with
respect to the liability insurance required thereunder. The provisions of any fire, liability or other
insurance policy or policies then covering the Premises shall be amended to reflect such Alterations or
Immaterial Alterations. Where necessary, a separate policy(ies) may be purchased. In connection with
any Alterations involving demolition or substantial construction or reconstruction, Tenant shall maintain
and provide to Landlord at Tenant’s sole cost and expense builder’s risk insurance required to be
maintained by Tenant during the construction of such Alterations or Immaterial Alterations. Subject to
this Lease and the Work Agreement, Tenant can substitute demolition, trade and other contractors from
time to time in Tenant’s sole discretion. Tenant may satisfy any insurance requived under the Work
Agreement or this Lease, including Article 13, to the extent Tenant’s contractors carry such insurance that
is in compliance with the insurance requirements contained in this Lease. All Alterations and Immaterial
Alterations shall be performed in a good and workmanlike manner in accordance with the Required
Permits and Approvals and all Applicable Laws. Within thirty (30) days of completion of any Alterations
that would require a building permit if the Premises were privately owned, at Tenant’s cost, Tenant shall
deliver to Landlord record drawings of the portion of the Premises affected by the Alterations,

ARTICLE IX
TENANT’S PROPERTY, ETC,

9.1 Ownership of Tenant’s Property.

Subject to Article 8, Section 24.1, and Section 25.1, Tenant shall have the right, at
Tenant’s sole cost, to install, remove, alter, add to, and/or replace in or upon the Premises such
improvements, fixtures and personal property as Tenant deems desirable, in accordance with the
Applicable Hotel Standard. All improvements, fixtures and personal property installed by Tenant in or
upon the Premises, whether or not affixed to the Premises, shall remain Tenant’s Property subject to
Section 24.1 and except where removal may potentially damage the Premises (provided, however, Tenant
may remove Tenant’s Property from the Premises if Tenant repairs such damage to the Premises). Upon
expiration of the Term, or earlier termination of this Lease, Tenant shall have the right to remove
Tenant’s Property in accordance with Section 24.1 and except where removal may potentially damage the
Premises (provided, however, Tenant may remove Tenant’s Property from the Premises if Tenant repairs
such damage to the Premises) and except to the extent provided pursuant to Section 24.1 when an Event
of Default exists. Any property left by Tenant fifteen (15)business days after the expiration or
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termination of the Term, subject to Section 24.1, shall automatically be deemed abandoned by Tenant
from and after such date, This Section 9.1 shall survive the termination or expiration of this Lease.

9.2 Leased and Financed Property, Etc,

Landlord acknowledges that Tenant or a Space Tenant inay lease from or finance with an
unrelated third party all or a portion of Tenant’s Property or such Space Tenant’s personal property or
Excluded Fixtures. Upon request, and at no cost to Landlord, Landlord shall promptly execute and
deliver any confirmations or acknowledgements that may reasonably be required by an existing or
proposed lessor or financing party in connection with the leasing or financing of any such property, which
shall include: (1) an acknowledgement by Landlord that any claims, title or interest that such lessor or
financing party may have in, against or with respect to any such fixtures, equipiment or other personal
property are superior to any statutory right of distraint or other statutory lien of Landlord with respect
thereto; and (2) the agreement, acknowledgement and confirmation of Landlord that, as between Landlord
and such lessor or financing party, the lessor or financing party shall have the right to remove any or all of
the leased or financed property from the Premises at any time or times at or prior to the expiration or
termination of the Term, subject to reasonable requirements of Landlord to protect the balance of the
Premises. Upon request by Tenant, Landlord shall enter into an agreement with any such lessor or
financing party to provide it with copies of notices of defaults that might give rise to termination of this
Lease and an opportunity to simultaneously exercise its remedies with respect to such lessor or financing
party’s collateral. Tenant shall reimburse Landlord for the reasonable costs of third-party out-of-pocket
attorneys’ fees and costs incurred by Landlord in reviewing and negotiating all such agreements.

9.3 Name of Building; Inteliectual Property.

(a) Tenant shall comply with Public Law 98-1 dated February 15, 1983 regarding
“Nancy Hanks Center”.

{b) Landlord hereby grants to Tenant for the Term, a royalty-free exclusive license to
use the IP Rights (Landlord), and the right for Tenant to sublicense to others, the right to use the IP Rights
(Landlord) in connection with Tenant’s (or such sublicensee’s) use of the Premises and the Off-Site
Areas, provided, however, that Landlord shall also have the non-assignable right to use the IP Rights
(Landlord) for the purpose of promoting the Old Post Office building. Tenant shall have the right, but not
the obligation, to use any name, including any name included in the IP Rights (Landlord), in connection
with the Premises, the Off-Site Areas, and/or the Hotel and any restaurant, business or other concession
located in or on the Premises and the Off-Site Areas. Tenant shall-have no obligation to use any name
included in the IP Rights (Landlord). Notwithstanding the foregoing, Tenant shall not use IP Rights
(Landlord) in connection with the products, or merchandise listed on Exhibit I.

(©) Landlord has common law rights in and to the trademark “Old Post Office” in the
United States and has applied to the United States Patent and Trademark Office for registration of the
mark “Old Post Office” in international class 36, and during the Term, to the extent that registration of
“Old Post Office” is finalized, will maintain in its own name and at Tenant’s expense, appropriate
trademark protection for the mark with respect to the Hotel in the United States.

(d) Landlord has not acquired and will not acquire by reason of this Lease or any
other reason any ownership interest in, or any goodwill refated to, the Tenant Affiliate IP or the Trump
IP. Landlord recognizes Tenant’s sole and exclusive ownership of all rights in the Tenant Affiliate IP and
the Trump IP. All rights in and arising from the Tenant Affiliate IP and the Trump IP are reserved to
Tenant. Except for “fair use” in accordance with Applicable Laws, Landlord agrees that it will not use the
Tenant Affiliate IP or the Trump IP without Tenant’s consent which may be withheld in Tenant’s sole
discretion. Landlord further recognizes the great value of the goodwill associated with the Tenant
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Affiliate 1P and the Trump IP, and acknowledges that the foregoing and all rights therein and goodwill
pertaining thereto belong exclusively to Tenant, and that each has a secondary meaning in the mind of the
public. Landlord further recognizes that all goodwill associated with all uses of the Tenant Affiliate TP
and the Trump IP shall inure directly and exclusively to Tenant (or the applicable Affiliate of Tenant or
Trump Affiliate); provided, however, and for avoidance of doubt, Proceeds from Sale or Refinancing may
include an allocation to goodwill to the extent sold or financed. Each and every part of the Tenant
Affiliate IP and the Trump IP and all applications and registrations therefor, is, and is to be, the sole
property of Tenant (or the applicable Affiliate of Tenant or the Trump Affiliate). Landlord will not
register nor attempt to register the Tenant Affiliate IP or the Trump IP, or any mark similar thereto, alone
or with any other word, or in any derivations or phonetic equivalents thereof, as a name, trademark, trade
name, service mark, domain name or otherwise.

Notwithstanding the foregoing examples, a Trump Affiliate may use the designation “Old Post Office” if
such use is in connection with a different building unrelated to the Premises if the Person who has rights
to the designation “Old Post Office” grants the Trump Affiliate the rights to use such designation in
connection with such different building,
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ARTICLE X
MECHANICS’ LIENS
10.1  No Liens.

If any mechanic’s or other lien, charge or order shall at any time be filed against the
Premises or against Landlord’s reversionary interest in the Land or Improvements by reason of any work,
labor, services or materials performed or supplied or claimed to have been performed for or supplied to
Tenant, Tenant shall, at its own cost and expense, within ten (10} business days provide written notice to
Landlord and cause such lien, charge or order to be discharged of record by payment, deposit, order of a
court of competent jurisdiction or other means within thirty (30) days after the date of the filing thereof,
unless such lien, charge or order is (x} being contested by Tenant and Tenant has furnished a surety bond
or other security for the payment of such lien, charge or order as may be required or prescribed by
Applicable Laws during such contest, or (y) bonded. If Tenant fails to comply with its obligations in the
preceding sentence, and if such lien shall continue undischarged for an additional thirty (30} days, then, in
addition to any other right or remedy, Landlord may, but shall not be obligated to, have such lien
discharged by paying or bonding off of record the amount claimed to be due, and any amount so paid or
incurred by Landlord with all reasonable costs and expenses incwrred by Landlord in connection
therewith, together with interest at the Interest Rate accruing from the date(s) of Landlord’s payment(s),
shall be paid by Tenant to Landlord on demand.

10.2  No Consent of Landlord.

Nothing in this Lease shall be deemed or construed in any way as constituting the consent
or request of Landlord, express or implied by inference or otherwise, to any contractor, subcontractor,
laborer or materialman for the performance of any labor or the furnishing of any materials for any specific
improvement, alteration to or repair of the Premises or any part thereof. Notice is hereby given, and
Tenant shall cause all construction agreements pertaining to the Land or Improvements to provide, that
Landlord shall not be liable for any work performed or to be performed at the Premises for Tenant or any
Space Tenant or for any materials furnished or to be furnished at the Premises for any of the foregoing,
and that no mechanic’s or other lien for such work or materials shall attach to or affect the estate of
Landlord in and to the Land or Improvements.

10.3  Notice of Liens.

Should any lien be filed against the Land or Immprovements or should any action of any
character affecting the title thereto be cominenced, each party hereto shall give to the other party written
notice thereof promptly following such party becoming aware of such lien or action.

ARTICLE XI
TAXES
11.1  Taxes.
Tenant shall be responsible for and shall pay (or cause to be paid) directly to the relevant
taxing or assessing authority or body when due any and all Taxes arising out of or in connection with,
relating or attributable to, or caused by (a) the Title Exceptions, (b) this Lease, (c) the ownership,

operation, or use of the Premises and Off-Site Areas, any personal property located upon or used in
connection with the Premises (except for personal property of Clock Tower Operators in the Clock Tower
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Space), (d) any business or other activity conducted upon or in connection with the Premises by Tenant
or any other Person(s) (except for Taxes payable as a resuit of income generated from the business
conducted exclusively by, through or under Clock Tower Operators in the Clock Tower Space, if any), or
(¢) the ownership, operation, or use of the Off-Site Areas by Tenant, any personal property of Tenant
located upon or used in connection with the Off-Site Areas, or any business or other activity conducted
upon or in connection with the Off-Site Areas by Tenant. Landlord shall cooperate with Tenant in
endeavoring to cause all bills for Taxes payable by Tenant hereunder to be sent directly to Tenant, but in
the event the tax collection agency will not so agree, then Landlord shall promptly tender the same to
Tenant upon receipt of any such bills,

11.2  Payment of Personal Property Taxes.

Tenant shall pay, prior to delinquency, all Personal Property Taxes levied from and after
the Delivery Date to the full extent of installments falling due during or with respect to the Term and shall
deliver to Landlord within ten (10) days of Landlord’s request therefor copies of the receipted bills or
receipts endorsed by the tax collecting authority showing such payment to have been made before the date
such payment would become delinquent. All such Personal Property Taxes shall be paid by Tenant
directly to the levying authority.

11.3  Election to Pay in Installments.

If, by law, any Taxes may be paid in installments at the option of the taxpayer, Tenant
may exercise such option to pay the same in installments, and shall pay such installments as they become

due.

11.4  Intentionally Omitted.

11.5 Contest.

Landlord and Tenant shall each have the right, at its own cost and expense and in its own
name, by lawful proceedings timely commenced and diligently pursued in good faith, to seek to contest or
have reviewed, reduced, equalized, or abated any assessment related to Taxes payable by the contesting
party, provided that neither party shall be obligated to do so. If Tenant chooses to contest or have
reviewed, reduced, equalized or abated any assessment related to Taxes payable by Tenant, then Tenant
shall give Landlord advance written notice of Tenant’s intention to do so in reasonable detail and post a
bond of a responsible corporate surety in such amount as is required by Applicable Laws and as is
required to stay the obligation to pay such taxes and prevent any penalty. Upon the termination or
conclusion of such proceedings, the Tenant shall pay the amount of such Taxes or such part thereof as
finally determined in such proceedings, together with any costs, fees (including reasonable third-party
out-of-pocket attorneys’ fees and disbursements), interest, penalties or other liabilities in connection
therewith (if any), and upon such payment and presentation to Landlord of reasonable written evidence of
such payment, the Landlord shall cooperate with Tenant to cause the release of any bond or other security
given in connection with such contest (if any). If at any time payment of the whole or any part of such
tax or assessment shall become necessary in order to prevent the termination by sale or otherwise of the
right of redemption of the Premises, or to prevent eviction of Landlord or Tenant because of non-
payinent, then the Tenant shall pay to the taxing authority the amount necessary to prevent such
termination or eviction and deliver to the Landlord at least ten (10) days prior to the earliest date on which
any such termination or eviction could becomne effective, receipted bills or receipts endorsed by the tax
collecting authority, and failing such delivery the Landlord shall have the right, but not the obligation, so
to pay the taxing authority. Any such payment, and any costs or expenses incurred by the Landlord in
connection therewith (including reasonable third-party out-of-pocket attorneys’ fees and costs) shall be
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promptly paid by the Tenant within twenty (20) days after demand by the Landlord. Provided that (i)
Tenant does not otherwise have the right to proceed; and (ii) the Landlord has lawful authority to do so
without recourse to any legislative, judicial or executive activity, and shall incur no costs {other than costs
to be reimbursed by Tenant); then Landlord shall promptly execute, upon Tenant’s request, a letter
affirming Tenant’s rights in this Section 11.5 (or such similar authorization as may be required, with the
understanding that any such authorization shall not in any way endorse Tenant’s position) for any such
protest, contest, review or other proceedings, desired to be conducted by Tenant; provided that upon final
determination of any such contest, review or proceedings, the Tenant shall pay the Taxes for which it is
responsible hereunder as they are finally determined and all penalties, interests, costs, and expenses which
may thereupon be due or have resulted therefrom. Tenant shall indemnify and hold Landlord harmless
against any claims or losses arising out of the conduct by Tenant in connection with any protest, contest,
review or other proceeding related to Taxes. Within fifteen (15) days’ notice of the same, Tenant shall
pay Landlord the amount of any costs Landlord reasonably estimates that Landlord shall incur in
connection with any participation by Landlord with a protest, contest, review or other proceeding desired
to be conducted by Tenant.

ARTICLE XII
UTILITIES AND SERVICES

12.1  Tenant Pays For Its Utilities.

Tenant shall pay one hundred (100%) percent of all charges incurred by Tenant or which
would be a charge or lien against the Premises for electric, gas, heat, water, telephone or other
communication service, or other utilities or services provided to the Premises or the Off-Site Areas from
and after the Delivery Date and arising during the Term, except for Clock Tower Costs (Landlord).

12.2  Transfer of Utilities.

With respect to utilities provided by third parties to the Premises, the parties shall
coordinate transfer of all such utilities to Tenant’s name as of the Delivery Date, provided that Tenant
notifies Landlord of its desire to have such utilities transferred no later than sixty (60) days prior to the
Planned Delivery Date. Tenant’s failure to do so shall entitle Landlord to terminate such utilities as of the
actual Delivery Date, in which case Tenant shall be responsible for making arrangements for such
utilities.

12.3  Utilities Provided by Landlord.

Landlord currently receives Heating/Ventilation/Air Conditioning services (“HVAC
Services™) that are delivered through connections with the Adjacent Property and steam service for
heating and hot water from GSA’s central plant. From the Delivery Date until such time as Tenant
establishes stand-alone systems and no longer requires HVAC Services and steam services from
Landlord, Tenant shall pay all costs of such HVAC Services and steam services provided to the Premises.
Prior to the Opening Date, Tenant shall establish new and stand-alone HVAC, water heating, and heating
systems within the Premises. Tenant shall provide no less than sixty (60) days’ prior written notice to
Landlord to terminate HVAC Services and steam services by Landlord to the Premises.

12.4  Landlord’s Liability.

(a) From and after the Delivery Date, Landlord shall not in any event whatsoever be
liable for any injury or damage to any property or to any Person happening on, in or about the Premises
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and its appurtenances, nor for any injury or damage to the Premises or to any property belonging to
Tenant or any other Person which may be caused by any fire or breakage, or by the use, misuse or abuse
of any of the elevators, hatches, openings, instailation, stairways or hallways, or which may arise from
any other cause whatsoever except to the extent caused by the negligence or intentional misconduct of
Landlord or its contractors, agents or employees when petforming Landlord’s obligations hereunder,
including the exercise by Landlord of its rights under Section 2.5 or for which Landlord would be liable
under Applicable Laws and only to the extent allowed pursuant to the Federal Tort Claims Act or any
amendment thereto, or successor laws. As this Lease grants Tenant a ground leasehold interest, Tenant
specifically acknowledges and agrees that, from and after the Delivery Date, Landlord shall not be liable
for any failure of water supply, gas or electric current, nor for any injury or damage to any property or any
Person or to the Premises caused by or resulting from gasoline, oil, steam, gas, electricity, or hurricane,
tomado, flood, wind or similar storms or disturbances, or water, rain or snow which may leak or flow
from the street, sewer, gas mains or subsurface area or from any part of the Premises, or leakage of
gasoline or oil from pipes, appliances, sewer or plumbing works therein, or from any other place, nor for
interference with light or other incorporeal hereditaments by anybody, or caused by any public or quasi-
public work, and no such disruption shall excuse Tenant’s performance hereunder and give rise to an
abatement of rent, except as explicitly provided in this Lease, nor be deemed a constructive eviction of
Tenant. Tenant shall maintain adequate insurance to protect its interests hereunder in the event of any
such mterruption. Landlord shall not be liable whatsoever for any injury to property or to any Person in
or about the Off-Site Areas.

(b) Notwithstanding the provisions of Section 2.4, but subject to the remaining
provisions of this Section 12.4(b), prior to the Delivery Date, except if caused by Tenant or its Affiliates,
contractors, agents or employees, Landlord shall be liable for any injury or damage to the Old Post Office
building portion of the Premises, any structural damage to the Pavilion Annex, any property or to any
Person happening on, in or about the Old Post Office building portion of the Premises (the “Interim
Damage™), which injury or damage shall occur between the date hercof and the Delivery Date, but, with
respect to damage, only to the extent such damage occurs to a portion of the Premises that Tenant does
not intend to replace during the course of the Project. Promptly following Tenant’s receipt of notice from
Landlord of any Interim Damage, Tenant shall make reasonable efforts to estimate the cost to repair the
Interim Damage (and Landlord shall provide Tenant with access to the Premises which is reasonably
requested by Tenant in comection with preparing such estimate). Landlord shall within ninety (90) days
following the receipt by Landlord of Tenant’s estimate of the cost to repair the Interim Damage, along
with all reasonable information upon which the estimate is based, either (x) elect to repair such Interim
Damage, or (y) provide a Rent credit to Tenant in the amount necessary to repair the Interim Damage
(based on the actual amounts, approved in advance by Landlord, that Tenant reasonably expects to and
actually incurs to repair the Interim Damage as shown on invoices detailing the work performed and
materials provided in connection with such repairs). In the event the Landlord issues such a Rent credit,
any such Rent credit shall be deducted from the next installment(s) of Rent then due and owing under the
Lease until the full amount of all Interim Damage incurred by Tenant in commection with this Section 12.4
is offset against the Rent. Notwithstanding the foregoing, if the Interim Damage is an amount reasonably
estimated by Landlord to be in excess of Five Hundred Thousand Dollars ($500,000.00) (the “Interim
Damage Cap”), then Landlord, at Landlord’s option exercisable by written notice to Tenant within ninety
(90) days of the occurrence of the Interim Damage, may elect to either: (i) provide Tenant with a Rent
credit in the amount of the Interim Damage Cap (which amount shall be deducted from the next
installment(s) of Rent then due and owing under the Lease until exhausted) or (ii) terminate this Lease by
providing written notice of termination to Tenant. In the event that: (i) Landlord elects to terminate, but
Tenant is prepared to pay any cost of the Interim Damage in excess of the Interim Damage Cap, then,
within ten (10) days of the date of such Landlord’s notice, Tenant shall have the right to elect to proceed
and keep the Lease in effect by providing a written notice to Landlord of its election to proceed with the
Lease and its agreement to take responsibility for any costs of the Interim Damage in excess of the
Interim Damage Cap. If Tenant does not elect to take responsibility for any costs in excess of the Interim

{D0330572.DOC/ EXECUTION VERSION DC276-100} 51




Damage Cap within such tiine period, then Landlord’s termination of the Lease will reinain in effect and
within ninety (90) days of such termination, Landlord shall return the Letter of Credit, the Guaranties (it
being understood that the Guaranties shall be deemed terminated and of no force or effect) and Cash
Security (if any) to Tenant.

ARTICLE XIIT
INSURANCE

13.1 Tenant’s Fire and Extended Coverage.

Tenant at its sole expense shall procure and maintain in full force and effect from the
Delivery Date and during the entire Term thereafter, “all-risk™ property insurance (including terrorism
(subject to the last sentence of this Section 13.1), fire, wind (including named storms), lightning, and such
other perils as are included in a typical “all-risk” policy, and insuring against all other risks and hazards
covered by a standard extended coverage insurance policy, such as riot and civil commotion, vandalism,
malicious mischief, burglary and theft) and boiler and machinery coverage, including off premises power
interruption, building ordinance coverage, demolition and increased cost of construction, flood,
earthquake, rental loss, business income and extra expense coverage for at least twelve (12) months from
the date of the loss on: (a) the replacement cost new of the Improvements and Tenant’s Property (as such
replacement cost new shall be determined in accordance with the following three (3) sentences), including
a waiver of co-insurance; and (b) “all-risk” builders risk coverage for the building, materials, supplies,
and equipment during construction of the Project. Landlord and Tenant have determined that as of the
date hereof the replacement cost new of the Improvements and Tenant’s Property shall be deemed to be
One Hundred and Fifty Million Dollars ($150,000,000) as of Delivery Date and Two Hundred and
Twenty Million Dollars ($220,000,000) as of Substantial Completion.

From and after the fifth (5™)anniversary of the Opening Date and every fifth
(5™ anniversary thereafter, Landlord shall have the right to cause the amount of replacement cost new to
be adjusted in accordance with the following sentence. Landlord may request Tenant to procure an
Appraisal once every five (5)years beginning with the fifth (5™ anniversary of the Opening Date,
pursuant to which Tenant shall notify Landlord of the amount which a Qualified Appraiser (selected by
Tenant and reasonably acceptable to Landlord) reasonably deeins to be the replacement cost new thereof
as of the date of this Lease, which amount is subject to the dispute resolution provisions of Article 28.
Rental loss and business interruption amounts shall be adjusted annually based upon projections in the
relevant Annual Budget. Notwithstanding the amount of insurance and any adjustinents thereto
determined in accordance with this Section 13.1, (x) the following sublimits shall apply: (i) critical flood
with a sublimit of Five Million Dollars ($5,000,000), (ii) demolition and increased cost of construction
with a sublimit of One Hundred Million Dollars ($100,000,000). 1f Tenant so elects, such insurance may
provide for a “deductible” in an amount up to the amount customarily provided in insurance carried by
OPO Hotel Manager LLC or its Affiliate (or by Tenant and its Affiliates if OPO Hotel Manager LLC no
longer is an Affiliate of Tenant) but not more than Two Hundred Fifty Thousand Dollars ($250,000), or
such cominercially reasonable deductible in excess of Two Hundred Fifty Thousand Dollars ($250,000)
as may from time to time after the Delivery Date be applicable; provided, however, the amount of the
deductible may increase annually at the CPL. All policies evidencing such insurance (except for business
interruption insurance) shall name Landlord as an additional insured and/or loss payee as appropriate, as
its interest may appear, shall be payable jointly to Tenant and Landlord for use by Tenant pursvant to the
provisions of Article 22. Provided that the Leasehold Mortgagee under any Leasehold Mortgage has
agreed in writing (in form and substance reasonably satisfactory to Tenant and Landlord) that insurance
proceeds shall be available for use by Tenant and/or Landlord for the purpose of compliance with
Article 22, and that such mortgagee or Tenant shall pay the costs, if any, required for an endorsement
naming it as such an insured, such insurance may name such mortgagee or beneficiary as an additional
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insured and/or loss payee as appropriate, as its interest may appear. Notwithstanding the foregoing, as
long as terrorism insurance is not required by any lender in connection with the Project, if the rate for
terrorism insurance has increased by over fifty percent (50%) from the rate for terrorism insurance as of
the date Tenant first purchases a policy to cover the Premises (“Initial Terrorism Policy™), Tenant shall
provide written notice to Landlord. As long as terrorism insurance is not required by any lender in
connection with the Project, until such time as the rate for terrorism insurance comes below such amount,
Landlord shall either, for that year, (i) excuse Tenant from its obligation to maintain terrorism insurance,
or (ii) provide a Rent credit to Tenant in the amount over fifty percent (50%) from the rate for terrorism
insurance as set forth in the Initial Terrorism Policy. (As an example, assuming the rate is .0222%
insured Dollars, for illustrative purposes only, if the insured amount is $1,000 and the premium is $0.40,
the rate would be .04% which is a 100% increase in rate and Tenant would either be excused from
carrying terrorism insurance for that year or would receive a Rent credit as set forth above. However, if
the insured amount is $2,000 and premium is $0.40, the rate would be .02%, which is a 0% increase in
rate and Tenant would be required to carry terrorism insurance).

132 Tenant’s Worker’s Compensation, Employer Liability, Commercial General Liability
And Commercial Automobile Liability Coverage.

Tenant at its sole expense shall procure and maintain or cause to be procured and
maintained in full force and effect as follows: (a) from the Delivery Date and during the entire Term
thereafter including the construction phase, workers’ compensation and employer’s liability insurance
required under applicable District of Columbia laws covering all Tenant’s and Operator’s employees with
such deductible limits generally set by Tenant or by hotels operated by its Affiliates to the extent
reasonably acceptable to Landlord; and (b) from the Commencement Date and during the entire Term
thereafter including the construction phase, commercial general liability and commercial automobile
liability insurance to provide coverage to the public, or to any invitee, Space Tenant or Landlord, arising
out of or related to the use of or resulting from any accident or occurrence to Persons or loss or damage to
property occurring in or upon the Premises, any Off-Site Areas, any perimeter sidewalks and
passageways, including common areas, immediately adjacent thereto, or in Tenant-operated or licensed
vehicles transporting guests, invitees, or other Persons to or from the Premises or the Off-Site Areas, with
limits of liability of not less than required by the umbrella carrier. The underlying coverages are;
(i) Commercial General Liability (Occurrence Form - Limits Per Location) - Each Occurrence,
Products/Completed Operations, Personal Injury and Advertising Injury, Fire Damage, General
Aggregate, (such commercial general liability insurance to also include coverage for employee benefits
liability, innkeepers legal liability and liquor liability), and (ii) Commercial Automobile Liability
{Occurrence Form - Any Auto, Hired Autos & Non-Owned Auto) including coverage for garage keepers
legal liability. The commercial general liability insurance shall include, without limitation, premises and
operations, products and completed operations, independent contractors, and contractual liability
coverage for all insured contracts and this Lease. If Tenant so elects, such comimercial general liability
and commercial automobile liability insurance may provide for a “deductible” in an amount up to the
amount customarily provided in insurance carried by Tenant or its Affiliates, to the extent reasonably
acceptable to Landlord. Tenant’s commercial general liability policy and commercial automobile policy
or policies shall name Landlord as an additional insured as their interest may appear. The policy amounts
shall be adjusted every five (5) years by the percentage increase in CPL

(a) Tenant’s Umbrella Liability Coverage. Tenant at its sole expense shall procure
and maintain in full force and effect Umbrella Liability Insurance providing excess coverage over all
commercial general liability, automobile liability and employers liability coverages. Such coverage shall
be written on an occurrence basis with limits not less than Two Hundred Million Dollars ($200,000,000)
combined single limit.
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13.3  Policies, Certificates and Cancellation.

All policies required under this Lease shall be effected under valid and enforceable
policies, issued by insurers authorized to do business in the District of Columbia, unless otherwise
approved by Landlord in writing, the issuer(s) of the policies required under Article 13 shali have an A.M.
Best rating of A-:X or better. This rating would also apply to any insurance company or re-insurance
company re-insuring a captive. Tenant shall from time to time deliver to Landlord and to any other
additional insured hereunder who so requests copies of policies and certificates of insurance showing that
such policies are in effect. The coverage provided by such policies shall not be limited, reduced or
diminished by virtue of the waivers contained in Section 13.5. Should Tenant fail to acquire, maintain or
renew any insurance required to be maintained by it under this Article 13, or to pay the premium therefor,
and such failure continues for ten (10) business days after notice from Landlord, then Landlord, at its
option, but without obligation so to do, may procure such insurance, and any sums expended by it to
procure any such minimum insurance as described in Section 13.1 shall be forthwith repaid by Tenant
upon demand with interest at the Interest Rate.

The cancellation provisions of all policies should be amended to provide Landlord
with sixty (60) days’ advance written notice of cancellation, non-renewal, reduction, or restriction of
coverage by the insurer, other than for non-payment of premiuin for which ten (10) days prior notice of
cancellation shall be provided to Landlord.

13.4  Blanket Coverage.

Any policy required to be maintained hereunder by either party may be maintained under
a so-called “blanket policy” insuring other parties and other locations so long as the amount of insurance
required on any general liability policy is provided on a per location basis and is not thereby diminished.

13.5  Subrogation Waiver.

“All-risk” property, and boiler and machinery insurance policy or policies shall provide
that the insurance company waives all rights of recovery by way of subrogation against Landlord or
Tenant. Commercial general liability and commercial automobile liability insurance policies shall
provide that the insurance company waives all rights of recovery by way of subrogation against Landlord.
In the instance of commercial general liability and commercial automobile liability insurance, the
provisions of this Section 13.5 are intended to restrict Tenant (as permitted by law) to recovery against
insurance carriers to the extent of such coverage, and waive fully, and for the benefit of Landlord, any
rights and/or claims which might give rise to a right of subrogation by any insurance carrier.

13.6  Tenant Insurance Primary.

Tenant shall have all of the above required policies endorsed to reflect that they are
primary over any other Landlord insurance or Landlord self-insurance.

ARTICLE XTIV
INDEMNIFICATION OF LANDLORD

14.1 Tenant’s Obligation.

Tenant shall indemnify and hold harmless Landlord, for any suits, fines, damages,
penalties, claims, judgments, liens, costs, charges, expenses, and reasonable third- party out-of-pocket
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attorneys” fees and disbursements (collectively, “Costs™) which may be imposed upon or incurred by or
asserted against Landlord to the fullest extent permitted by Applicable Laws due to or arising out of
(i) any tax attributable to the execution, delivery or recording of this Lease or a memorandum thereof,
(i1) except to the extent caused by the willful misconduct or negligent act or omission by Landlord, its
employees, contractors and agents, personal injury, death or property damage occurring upon the
Premises or Off-Site Areas or arising out of the operation of the Premises or Off-Site Areas by Tenant,
any agent of Tenant or any Space Tenant; (iii) the negligence, misconduct or any act or omission to act of
Tenant, its agents or employees; (iv) any breach or Event of Default by Tenant in the performance of its
obligations under this Lease; or (v) any Bankruptcy Action of Tenant. Tenant’s obligations under this
Article 14 will survive the expiration or earlier termination of this Lease.

14.2  Obligation Not Affected By Failure of Insurance Carriers.

The obligations of Tenant under this Article 14 shall not in any way be affected by the
absence in any case of covering insurance or by the failure or refusal of any insurance carrier to perform
any obligation on its part under insurance policies affecting the Premises.

143  Tenant to Defend Claims Against Landlord.

If any claim, action or proceeding is made or brought against Landlord by reason of any
event as to which Tenant is indemnifying Landlord pursuant to this Article 14, then, Landlord shall
promptly notify Tenant in writing, and Tenant, at its sole cost and expense, shall resist or defend such
claim, action or proceeding in Landlord's name, by counsel reasonably deterinined by Tenant and
acceptable to Landlord, and Tenant shall have the right to negotiate any settlement so long as such
settlement does not require payment by Landlord of any sum of money. Notwithstanding the foregoing,
at Landlord’s sole expense, Landlord may engage its own attorneys to defend it or to assist in its defense.

ARTICLE XV
OPERATOR; ASSIGNMENT AND SUBLETTING

15.1 Operator.

(a) Operator/Qualified Operator. Tenant has designated OPO Hotel Manager LL.C
to serve as the initial Operator, and Landlord hereby acknowledges and agrees to such designation.
Subject to Section 6.5, Tenant shall have the right to retain a successor management company selected by
it to serve as Operator provided that the proposed Operator is a Qualified Operator, and Tenant otherwise
complies with this Section 15.1(a). Prior to retention of a successor Operator, Tenant shall be required to
provide Landlord with detailed information evidencing that the proposed Operator qualifies as a Qualified
Operator (the “Qualified Operator Information™) and Landlord shall have the opportunity to confirm
whether or not it concurs that such proposed Operator is a Qualified Operator (the “Landlord Qualified
Operator Confirmation”), If Landlord fails to respond within twenty (20) business days of Tenant
submitting the Qualified Operator Information to Landlord, then Tenant shall provide Landlord with a
second notice. If Landlord fails to respond within ten (10) business days of the second notice, then the
Landlord Qualified Operator Confirmation shall be deemed given. Tenant shall provide Landlord with at
least thirty (30) days’ prior notice of any termination of an operating agreement with an Operator (other
than by reason of Operator’s default in which event Tenant shall give such notice as is practicable under
the circumstances), which notice shall incfude Tenant’s designation of a substitute Operator (if any),
(together with the Qualified Operator Information). Tenant shall be obligated to ensure that a Qualified
Operator, notwithstanding Landlord’s delivery of Landlord Qualified Operator Confirmation or deemed
confirmation by Landlord, continuously remains a Qualified Operator. Notwithstanding anything in this
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Section 15.1 to the contrary, an Operator that is a Trump Affiliate shall automatically qualify as a
Qualified Operator and, in such event, Tenant shall provide written notice of such successor Operator
along with a copy. of the applicable Management Agreement and evidence that Operator is a Trump
Affiliate and the Landlord Qualified Operator Confirmation shall be deemed given.

(b) Performance of Operator. Tenant shall (i) cause Operator to manage the
Premises and the Offsite Areas in accordance with the Management Agreement and the terins of this
Lease, (ii) diligently perform and observe all of the terms, covenants and conditions of the Management
Agreement on the part of Tenant to be performed and observed, (jii) promptly notify Landlord of any
material default beyond all applicable notice and cure periods under the Management Agreement of
which it is aware, and (iv) promptly enforce the performance and observance of all of the material
covenants required to be performed and observed by Operator under the Management Agreement. I
Tenant shall default in the performance or observance of any material term, covenant or condition of the
Management Agreeinent on the part of Tenant to be performed or observed beyond all applicable notice
and cure periods, then, without limiting Landlord’s other rights or remedies under this Lease, and without
waiving or releasing Tenant from any of its obligations hereunder or under the Management Agreement,
Landlord shall have the right, but shall be under no obligation, to pay any sums and to perform any act as
may be appropriate to cause all the material terms, covenants and conditions of the Management
Agreement on the part of Tenant to be performed or observed. Landlord shall have the right to require
Tenant to replace the Operator, pursuant to the terms of Section 15.1(a) upon the occurrence of any one or
more of the following events: (i) if Operator shall be in default under the Management Agreement
beyond any applicable notice and cure period, (ii) if Operator shall become insolvent or a debtor in any
Bankruptcy Action, or (iif) if at any time the Operator has engaged in negligence, fraud or willful
misconduct,

15.2  General Prohibition Against Tenant Assignment.

Tenant shall not assign this Lease or sublease all or any portion of the Premises, except as
specifically set forth in this Article 15 (and subject to Section 6.5 (Minimum Hold Period)), without
Landlord’s prior written consent, in each instance. In no event shall there be more than one Person
comprising Tenant under this Lease at any particular time. ILandlord’s confirmation or consent to one
assignment shall not be deemed to be a confirmation or consent to any subsequent assignment. Tenant
shall not assign this Lease if there is an Event of Default or a default of any material obligation under this
Lease beyond any applicable notice and cure period.

15.3  Assignment of I.ease; Sublease of All or Substantially All of the Premises to a Qualified
Transferee.

Following the Minimum Iold Period, Tenant shall have the right to assign its interest in
the Lease or sublease all or substantially all of the Premises, provided that the proposed Transferee is a
Qualified Transferee and Tenant otherwise complies with this Section 15.3. Prior to such assignment or
sublease of all or substantially all of the Premises, Tenant shall be required to provide Landlord with
detailed information evidencing that the proposed Transferee qualifies as a Qualified Transferee (the
“Qualified Transferee Information™), and Landlord shall have the opportunity to confirm whether it
concurs that the proposed Transferee is a Qualified Transferee (the “Landlord Qualified Transferee
Confirmation™). If Landlord fails to respond within forty-five (45) days of Tenant submitting all
necessary Qualified Transferee Information to Landlord, then Tenant shall provide a second written
notice to Landlord. If Landlord fails to respond within fifteen (15} days of the second notice, then the
Landlord Qualified Transferee Confirmation shall be deemed given.
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15.4  Assignment of Interests.

{a) Assignment, Sale or Transfer of Controlling Interests to a Qualified Interest
Transferee. In either a single transaction or a series of related transactions, (i) if Tenant is a partnership,
the sale, assignment or transfer of any general partner’s interest in such partnership, of a Controlling
interest in such general partner or of a Controlling interest in such partnership or (ii) if Tenant is a
corporation, joint venture, limited liability company or other entity (other than a partnership), a transfer
resulting in a change of Control of Tenant, whether by operation of law or otherwise, and whether by sale,
assignment or transfer of any issued and outstanding equity in any such corporation, joint venture, limited
liability company or other entity, or by the issuance of any additional equity in any such corporation, joint
venture, linited liability company or other entity, by sale, assignment or other transfer, or under a plan of
reorganization or similar restructuring in connection with a Bankruptcy Action of Tenant or a direct or
indirect holder of equity in Tenant (the “Controlling Interest Criteria™), shall be regarded as, and subject
to the provisions concerning, an assignment of this Lease. If a proposed transfer of a Controlling interest
is to a Qualified Interest Transferee, following the Minimum Hold Period, then prior to consummating a
sale, assignment, or transfer of the type described in this Section 15.4, Tenant shall provide to Landlord
detailed information evidencing that the proposed transferee qualifies as a Qualified Interest Transferee
and that Tenant itself will satisfy the criteria of a Qualified Transferee (the “Qualified Controlling Interest
Transferee Information™), and Landlord shall have the opportunity to confirm whether it concurs that the
proposed transferee is a Qualified Interest Transferee and that Tenant itself wiil satisfy the criteria of a
Qualified Transferee (the “Landlord Qualified Controlling Interest Transferee Confirmation™). If
Landlord fails to respond within forty-five (45) days of Tenant submitting the Qualified Controlling
Interest Transferee Information to Landlord, then Tenant shall provide a second written notice to
Landlord. If Landlord fails to respond within fifteen (15) days of the second notice, then the Landlord
Qualified Controlling Interest Transferee Confirmation shall be deemed given.

{b) Permitted Tenant Interest Transfers {Non-Controlling Interests). Transfers of
direct or indirect interests in Tenant to or from a Person and its Affiliates which, when aggregated with all
prior or contemporaneous transfers to or from such Person and its Affiliates, do not comprise a transfer of
a Controlling interest in Tenant or otherwise satisfy the Controlling Interest Criteria shall be permitted so
long as (i) none of such Person or its Affiliates is an Excluded Contractor, and (ii) Tenant gives Landlord
at least 15 days’ prior written notice with reasonably detailed information with respect to each such
transfer, identifying the transferor(s) and transferee(s), demonstrating that each such transfer does not
result in a change of Control, and attaching an updated Organizational Chart.

15.5 Subleases.

(a) Major Sublease. Except for a sublease of all or substantially all of the Premises
(which shall be deemed an assignment and subject to Section 15.2 and 15.3), Landlord shall not
unreasonably withhold, condition or delay its consent to Tenant’s written notice detailing a proposed
Major Sublease (the “Major Sublease Notice”, which shall include a document substantially in the form
of Exhibit K executed by Tenant). If Tenant does not receive a written response, which either grants or
denies consent, within ten (10) business days of the Major Sublease Notice, Tenant shall provide
Landlord with a second written notice. If Tenant does not receive a written response from Landlord,
which either grants or denies consent, within five (5) business days of the second notice, the consent
requested in the Major Sublease Notice shall be deemed granted by Landlord.

(b) Minor Sublease. Tenant shall be permitted to enter into a Minor Sublease,
provided that Tenant provide Landlord with at least fifteen (15) days’ prior written notice of any
Sublease, which notice shall provide explanatory information detailing why the Sublease is a Minor
Sublease. In no event may the Minor Subtenant be an Excluded Contractor.

{D0330572.D0C / EXECUTION VERSION DC276-100} 57




(c) SNDA. Landlord shall, promptly upon the request of Tenant, enter into a
commercially reasonable, in Landlord’s reasonable discretion, non-disturbance agreement among
Landlord, Tenant and Space Tenants under Major Subleases and a signature restaurant Sublease.

(d) Form of Sublease.

(i) Landlord hereby consents to the form of conformed leases of national
retailers and restaurants provided such conformed lease is modified to provide, among other
things, that nothing in the conformed lease will expand any liability or obligations of Landlord to
any patty, that the conformed lease is subordinate to the Lease, that Space Tenant has agreed to
comply and abide by all of the applicable terms and conditions of the Lease, and the Space
Tenant acknowledges and agrees that certain portions of the sublease premises (including,
without limitation, some outdoor areas) are owned or controlled by third parties and all rights and
obligations with respect to such portions of the sublease premises are subject to obtaining third
party consents.

(ii) Tenant shall not need Landlord’s consent to a form of sublease in
connection with a Minor Sublease, provided however, such Sublease must include a provision
that states that nothing in the Sublease shall expand any liability or obligations of Landlord to any
party, that the Sublease is subordinate to the Lease, that Space Tenant has agreed to comply and
abide by all of the applicable terms and conditions of the Lease, and that the Space Tenant
acknowledges and agrees that certain portions of the sublease premises (including, without
limitation, some outdoor areas) are owned or controlled by third parties and all rights and
obligations with respect to such portions of the sublease premises are subject to obtaining third
party consents.

(iii)  Landlord and Tenant shall mutually agree to a form of Sublease in
connection with a Major Sublease, which Tenant shall reasonably prepare in accordance with
industry standards and which may then be used by Tenant in connection with any Sublease with
such commercially reasonable modifications thereto as do not adversely affect Landlord. Tenant
shall reimburse Landlord for all reasonable third-party out-of-pocket attorneys’ fees and costs in
connection with the review, approval and/ or consent to the form of Sublease.

15.6  Affiliates.

: Notwithstanding the provisions of this Asticle 15 to the contrary, the following

transactions shall not require Landlord’s consent: the sale, assignment or transfer to an Affiliate of
Tenant or a Trump Affiliate, in each case, of the Lease, or of any equity inferest in a partnership, joint
venture, corporation, limited liability company or other entity which is Tenant under this Lease or any
transfer of Control of Tenant to an Affiliate of Tenant or a Trump Affiliate provided that after giving
effect to such transaction, (A) DJT and Truinp Family Members (either individually or collectively,
directly or indirectly) control Tenant pursuant to subsections (if) and (iii) of “Control” as defined herein,
Tenant gives Landlord at least thirty (30) days’ advance written notice of said occurrence identifying such
affiliated transferee with information substantiating such affiliation and, following such transfer, Tenant
shall provide Landlord with executed counterparts of all instruments effecting said occurrence, and an
executed counterpart of an instrument of assumption of all of the seller’s, assignor’s or transferor’s
obligations under this Lease by said Affiliate of Tenant or Trump Affiliate, (B} Operator shall be a
Qualified Operator, and (C) no such transferee party is an Excluded Contractor.
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15.7 Lenders.

(a) Nothing contained in this Article 15 shail be construed as prohibiting the granting
by Tenant of a Leasehold Mortgage (or Mezzanine Loan} that is made subject to and otherwise in
accordance with the terms, covenants and provisions of Article 18 of this Lease; provided that any Lead
Lender is an Institutional Lender. Prior to the creation of a Leaschold Mortgage or Mezzanine Loan,
Tenant shall provide Landlord with detailed information evidencing that any Lead Lender qualifies as an
Institutional Lender (the “Institutional Lender Information™). Landlord shall have the opportunity to
confirm whether or not it concurs that any such proposed Lead Lender is an Institutional Lender (the
“Institutional Lender Confirmation”). If Landlord fails to respond within ten (10} business days of Tenant
submitting the Institutional Lender Information to Laudlord, then Tenant shall provide a second written
notice to Landlord. If Landlord fails to respond within five (5) business days of the second notice, then
the Institutional Lender Confirmation shall be deemed given. Notwithstanding anything in this Lease to
the contrary, no holder of the Leasehold Mortgage (or of a Mezzanine Loan} (including any Lead Lender)
or any participant, successor or assignee may be an Excluded Contractor.

(b) Notwithstanding the provisions of this Atticle 15 to the contrary, the following
transactions shall not require Landlord’s consent pursuant to Article 15: the sale, assignment or transfer
to or by a Leasehold Mortgagee or to or by a Mezzanine Lender (which transfer by a Leasehold
Mortgagee or by a Mezzanine Lender shall either be to (x} a transferee that is a Qualified Transferee and
shall be subject to the Landlord Qualified Transferee Confirmation or (y) to a Person approved by
Landlord), and shall in all cases be subject to Article 18, in each case, of the Lease, or of any equity
interest in a partnership, joint venture, corporation, limited liability company or other entity which is
Tenant under this Lease, as a result of Leaschold Mortgagee or Mezzanine Lender enforcing its rights as
lender following a default by Tenant under the applicable loan agreement; or any transfer in the direct or
indirect voting control of Tenant by a Leasehold Mortgagee or to a Mezzanine Lender as a result of
Leasehold Mortgagee or Mezzanine Lender enforcing its rights as lender provided that (A) any such
transaction involving a Leasehold Mortgage is effected in enforcement of the remedies under the
Leasehold Mortgage and is in compliance with Article 18 of this Lease, (B) any such transaction
involving a Mezzanine Loan is effected in enforcement of the remedies under the Mezzanine Loan and is
in compliance with Article 18 of this Lease, (C) Operator will be a Qualified Operator, and (D) no such
party is an Excluded Contractor.

15.8  Transfer Procedures.

(a) Costs_and Expenses. Tenant shall pay to Landlord the reasonable costs
(including third-party out-of-pocket attorneys’ fees and costs) in connection with any review of a request
for or notice of change in Operator, assignment, or subletting or Lender.

(b) Denied Consent. If Landlord shall disapprove any proposed assigmnent or
sublease where Landlord’s consent is required herein, such disapproval shall include Landlord’s stated
reasons for such disapproval in reasonable detail.

(c) Effective Assignment of this I.ease. Notwithstanding the foregoing, in order for
any assignment of this Lease to be effective for any purpose under this Lease, the proposed assignee of
this Lease must assume in writing the performance of all of the terms, covenants, and conditions on the
part of Tenant to be performed hereunder from and after the date of such assignment or other transfer. In
order for any assignment of this Lease to be effective for any purpose under this Lease, the proposed
assignee shall execute an assumption agreement. In the event an assignment is approved, deemned
approved or confirmed (as applicable) by Landlord but not completed within two hundred seventy
(270) days after said approval or confirmation, any future assignment involving the same party shall be
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subject to re-approval/confirmation pursuant to this Article [5. The provisions of this Section 15.8(c)
shall not include any transfer of any direct or indirect interests in Tenant.

(d) Anti-Assignment Acts Limitation. To the extent that any intended assignment or
Sublease that otherwise is permitted by the express provisions of this Lease, or any non-disturbance
agreement or any instruinent which this Lease requires Landlord to execute in connection therewith,
violates or is liinited by the Anti-Assignment Acts, Landlord agrees to cooperate with Tenant to avoid any
such violation or limitation to the extent legal and proper so to do, either by waiving the pertinent
provisions of the Anti-Assignment Acts applicable thereto or by consenting to such assigninent, non-
disturbance agreement or other instrument, but only to the extent legal and proper so to do.

() Release of Obligations. Upon the assumption of this Lease by any Qualified
Transferee in the manner required pursuant to this Article 15, the original Tenant named herein (or the
then applicable assignor) shall be released from its obligations hereunder.

® Intentionally Omitted.

(&) Space Tenant Applicable Standard. Any Space Tenant and its operations shall be
commensurate with the Applicable Standard.

(h) Space Tenant Rights. Any Sublease hereunder or assignment of this Lease shall
be subject to the terms and conditions of this Lease, and the rights of any Space Tenant or assignee
thereunder shall, in no event, be greater than the rights of Tenant pursuant to this Lease. If not sooner
terminated, any Sublease, and the rights of any assignee of Tenant under any assignment, shall terminate
upon the expiration or termination of the Term. '

15.9  Other Provisions Applicable to Article 15.

For avoidance of doubt, for any notice or response requested under this Article 15, a
Landlord response could be in the form of a request for additional information to which Tenant shall
promptly respond and Landlord will then have an additional five (5) business days after receipt of such
additional information to respond to such request. In addition, for any second notice required to be given
by Tenant under this Article 15, Tenant shall include prominent language (in bold face and all caps) that
if Landlord fails to respond then the applicable request will be deemed given. Any consent or
confirmation provided by Landlord in this Article 15 (or deemed confirmation pursuant to this Article 15)
shall not in any way relieve Tenant from its obligations to comply with the applicable qualifications for
any future transfers (provided, however, that to the extent any transfer was consummated where Tenant’s
actions constituted fraud, material inaccuracy, or misrepresentation in connection with such transfer,
Landlord shall have the right to enforce Tenant’s obligations thereunder) nor operate as a waiver of any
default which may have occurred by virtue of the relevant transaction governed by this Article 15. Any
transaction in violation of this Article 15 shall be deemed an Event of Default and such transaction shall
be deemed null and void. 1n the event of a transaction in violation of this Article 15, the parties hereby
agree that any remedy at law would be inadequate and Landlord shall be entitled to appropriate injunctive
and other equitable relief, including without limitation the remedy of specific performance. If Landlord
rejects any proposed transfer under this Article 15, and if Tenant disagrees, Tenant shall have the rights
set forth in Section 28.1.
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ARTICLE XVI
LANDLORD’S RIGHT TO ASSIGN; SALE BY LANDLORD; MERGER

16.1 Landlord’s Right To Assign.

During the Term, Landlord shall have the right and power at any time and from time to
time to mortgage or otherwise create one or more security interests affecting the fee estate in the
Premises, and to renew, modify, replace, consolidate, extend or refinance any such mortgage or other
instrument, subject, however, to the following:

_ (a) Nothing contained in any such mortgage shall (x) give the holder of any such
mortgage (a “Landlord Mortgagee™) any greater rights with respect to the rights and mterest of Tenant
under this Lease, or the covenants, conditions and restrictions set forth herein, the leasehold estate created
hereunder, or any Leasehold Mortgage given by Tenant hereunder, than those of Landlord or (y) impose
any Additional Obligations on Tenant, other than additional notice and opportunity to cure periods in
favor of a Landlord Mortgagee, Any mortgage on Landlord’s Interest will be subject to this Lease.

(b) Landlord Mortgagee shall not, in the exercise of any of its rights arising or which
may arise out of any mortgage, or any instrument modifying or amending the same or entered into in
substitution or replacement thercof, disturb or deprive Tenant or any Leasehold Mortgagee of its
possession or right to possession of the Premises, or of any part thereof under this Lease, or any right or
privilege created for or inuring to the benefit of Tenant or any Leasehold Mortgagee under this Lease or
any Leaschold Mortgage.

(©) Any such mortgage shall provide that the holder of such mortgage, upon serving
Landlord with any notice of a material default by Landlord under such mortgage, will promptly send a
copy of such notice to Tenant and any Leasehold Mortgagee;

(d) Landlord and its mortgagee shall, upon request, execute, acknowledge and
deliver to Tenant, an agreement, prepared at the sole cost and expense of Tenant, in form reasonably
satisfactory to Tenant and its Leasehold Mortgagee, between Landlord, Tenant and the holder of such
mortgage, agreeing to all of the provisions of this Section 16.1.

(e) The term “mortgage” as used in this Section 16.1 shall include a deed of trust,
security agreement and financing statement, collateral assignment of leases and rent, and other similar
security instruments,

() Landlord shall notify Tenant in writing of the name and address of any Landlord
Mortgagee within - business days after the closing of any such mortgage affecting the fee estate in
the Premises. Any notices to any Landlord Mortgagee by Tenant shall be given to the address specified
in such notice or in any such subsequent notice received by Tenant.

16.2  Right of First Offer.

Subject to Federal law, if Landlord shall at any time propose to assign or transfer
Landlord’s Interest, which it may only do in whole but not in part (any such assignment or transfer being
referred to below in this section as a “Sale of Landlord’s Interest™), to an entity that is not an agency or
instrumentality of the United States, then Tenant shall have the rights set forth in this Section 16.2.
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(a) Notice. Landlord shall give written notice to Tenant of Landlord’s proposal to
enter into a Sale of Landlord’s Interest, and the price and other material terms and conditions of a sale
which Landiord is willing to aceept (the “Proposed Sale Terms™).

(b) Option Exercise. For a period of [l days after the date on which
Landlord gives notice to Tenant of the Proposed Sale Termns, Tenant shall have the exclusive right and
option to purchase Landlord’s Interest in accordance with the Proposed Sale Terms. If Tenant desires to
exercise its option, Tenant shall give Landlord written notice to that effect within said | NN doy
period, time being of the essence. If Tenant timely exercises its option, settlement shall be consummated
no later than the date (the “Target Closing Date™) which shall be _ days after
the expiration of said initial [ ll day period, substantially in accordance with the Proposed Sale
Terms. Notwithstanding the foregoing, if a Congressional review or approval is required to consummate
the transaction (including the submission of explanatory statements) (such Congressional review or
approvals, collectively “Government Sale Approval™), Landlord shall pursue such Government Sale
Approval in a timely manner and the Target Closing Date shall be the later of (x) the original Target
Closing Date or (y) the date which is ||| Il doys following the date that Tenant receives notice
from Landlord that Government Sale Approval shall have been received (together with a copy of such
Government Sale Approval, if any). For the avoidance of doubt, Landlord makes no representation or
guaranty that any Government Sale Approval will be obtained.

(c) Option Not Exercised. If the aforesaid option is not timely exercised by Tenant,
or Tenant fails to timely consummate the settlement in accordance with the Proposed Sale Terms, then
Landlord shall be free to consuminate the sale to any third party, subject to clauses (d) and (¢) below.

(d) Public Auction. If Landlord intends to enter into a Sale of Landlord’s Interest by
means of a public auction, then (i) such auction shall be transparent, including Tenant having the
opportunity to see and exceed each bid and (i) except as set forth in the next sentence, the minimuin
opening bid shall be no less than of the price set forth in the Proposed Sale
Terms and, with respect to other terms and conditions, on terms and conditions not substantially
inconsistent with, the Proposed Sale Terms. If Landlord desires to set a mimimum opening bid at and/or
enter into a Sale of Landiord’s Interest either (i) for an amount less than * of the
price set forth in the Proposed Sale Terms, or (ii) for terms and conditions not substantially consistent
with the Proposed Sale Terms; then Landlord shall repeat all procedures specified in this Section 16.2(a)-
(c). In any public auction, Tenant and/or its Affiliate shall be permitted to participate in such auction in
the same manner as all of the other bidders in such auction.

(&) Other Sale. Landlord shall be free to enter into a Sale of Landlord’s Interest in a

manner not described in clause (d) above, provided that such sale or other transaction shall be made at a
price and upon terms and conditions not materially less favorable to Landlord than those set out in the
Proposed Sale Terms, A purchase price which is not more than || | | I 1<ss than the purchase
price set forth in the Proposed Sale Terms shall be deemed not materially less favorable to Landlord.
Landlord shall, subject to Tenant’s execution of a reasonable non-disclosure agreement in a form
provided by Landlord, provide Tenant with a notice containing the final terms and conditions of the sale,
including the name of the purchaser, the purchase price, and other material terms and conditions
contained in such written offer, and attach to the notice a true copy of the written ofter, If the terms and
conditions of such written offer are materially less favorable to Landlord than those set out in the
Proposed Sale Terms, then Tenant shall have the exclusive right and option, within a period of i}
days after the date on which such notice is given by Landlord, to purchase of Landlord’s Interest at

the same price and upon the same terms and conditions as are set out in the written offer. If Tenant
desires to exercise its option, Tenant shall give Landlord written notice to that effect within said -
Il day period, time being of the essence. If Tenant timely exercises its option, settlement shall be made
within the later of (x) |JJJ Il days following Tenant’s exercise of the option, or, if later, (y) the same
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time and otherwise upon the same terms and conditions as are set forth in the written offer (the “Private
Sale Closing Date”). Notwithstanding the foregoing, if a Government Sale Approval is required to
consummate the transaction, Landlord shall pursue same in a timely manner and the Private Sale Closing
Date shall be the later of (x) the original Private Sale Closing Date or (y) the date which is

Il days following the date that Tenant receives notice from Landlord that Government Sale Approval
shall have been received (together with a copy of the Government Sale Approval, if any). For the
avoidance of doubt, Landlord makes no representation nor guaranty that any Government Sale Approval
will be obtained. If the option is not timely exercised by Tenant, then Landlord shall be free to make the
sale to the bona fide offeror; provided that the sale shall be made within the same time and at the same
price and in substantial accordance with the other terms and conditions as are set forth in the written offer.
If Tenant fails to timely exercise its option, then the right of first offer shall be deemed extinguished upon
consummation of the sale pursuant to the written offer; provided that if such sale is not consummated
pursuant to the written offer, the procedures above specified shall be repeated in all aspects.

) Delayed Sale. If settlement of a Sale of Landlord’s Interest to a third party is not
consummated by Landlord within twenty-four (24) months from the expiration of said initial [JJij
- day period referenced in Section 16.2(b}, then the above-specified procedures shall be repeated.

(2) Right Extinguished upon an Event of Default. Notwithstanding any provision of
this Section 16.2 to the contrary, Tenant’s rights hereunder shall be void during any period of time in
which there is an Event of Default by Tenant or a default of any material obligation under this Lease
beyond any applicable notice and cure period, and if an Event of Default by Tenant or a default of any
material obligation under this Lease beyond any applicable notice and cure period arises at any time in
which the provisions of this Section 16.2 would otherwise apply, Landlord shall be free to offer and
consummate a Sale of Landlord’s Interest to a third party. In this event, upon request by Landlord,
Tenant shall provide written confirmation of extinguishment of Tenant’s rights under this Section 16.2.

(h) Exclusions. The procedures above specified shall not be applicable to (a) a sale
in lieu of condemnation or (b) transfers by way of a sale, gift or devise (including a trust) to or for any
Person related to Landlord (including any successor governmental agency, corporation, department,
division or the like), or to any transfer from one such related Person to another. For the purpose of this
Section, if the then owner of the Premises shall be an individual, a related Person shall include a wife,
lineal descendant or spouse of such descendant, ancestor or sibling (whether by the whole or half blood),
a partnership of which such owner is a member, a joint venture or ownership in common which includes
such owner or a corporation, the majority of whose securities is owned by such owners, or any one or
more of the foregoing Persons.

@) Foreclosure. The above-specified procedures further shall not be applicable in
the event of any sale of the Premises incidental to the exercise of any remedy provided for in any
mortgage of the Premises created by Landlord, including sale or transfer by deed in lieu of foreclosure.

)] Perpetuities. If the law governing this Lease or any lease created hereunder has a
rule against perpetuities, then, uniess sooner terminated under other provisions of this Lease, this
Section 16.2 shall terminate at the latest of the following dates described below:

i) twenty-one (21) years after the death of the last now-living survivor,
descendant, other issue or heir of his late majesty IKing George the Fifth of England; or

(ii) if a term of years may be permissibly used, the longest term allowable
under governing law, whether said term be for 90 years, an indefinite or infinite period of time, or
otherwise.
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163  Sale by Landloid.

Subject to the provisions of Section 16.2 above, Landlord may at any time freely sell,
convey, assign or transfer Landlord’s Interest, subject to the terms of this Lease. In the event that
Landlord at any time sells, conveys, assigns, grants or transfers, its interest in the Premises to a transferee
that is not a sovereign governmental entity, the obligations listed on Schedule D shall be binding on the
transferee, its snccessors and assigns, and any lenders with a direct or indirect security interest in the
Premises, and this Lease shall be amended pursuant to the instructions contained therein.

164  Merger.

In the event of a transfer of Landlord’s Inferest to Tenant, such transfer shall not
terminate this Lease by merger or otherwise so long as any Leaschold Mortgage encumbers the Premises.
Without limiting the generality of the foregoing, upon any such transfer Tenant shall, upon the written
request of any Leaschold Mortgagee, execute, acknowledge and deliver to the Leasehold Mortgagee a
new mortgage containing the same terms and conditions in recordable form covering Tenant’s fee interest
in the Premises and securing the performance by Tenant of all the obligations secured by the Leaschold
Mortgage.

ARTICLE XVII
LEASE STATUS REPORTS; LEGAL OPINION

17.1  Lease Status Reports.

(a) Landlord and Tenant hereby agree that within twenty (20) days after receipt of a
written request from the other party, it shall execute, acknowledge and deliver a certificate certifying to
the knowledge of Tenant or, as the case may be, Landlord (which, so long as Landlord is a governmental
entity, shall mean the Landlord’s Contracting Officer), to the extent accurate: (1)that Substantial
Completion has occurred (if in fact Substantial Completion has occurred); (2) that this Lease has not been
modified and is in full force and effect (or, if there have been modifications, that this Lease is in full force
and effect as modified, and stating the modifications); (3) the date to which Rent has been paid;
(4) whether or not, to the knowledge of the party executing such certificate, the requesting party under
this Lease is in default under this Lease, except as to defaults specified in the certificate and whether or
not any event has occurred which, but for the expiration of the applicable time period, would constitute an
Event of Default under this Lease; and (5) such other matters as may reasonably be requested by the
requesting party with respect to the status of this Lease and the performance or non-performance by the
other party of its obligations hereunder. The certificate may not be relied upon except to the extent the
certificate expressly provides that it may be relied upon.

(b) Notwithstanding clause (a) above, Landlord hereby agrees that within twenty
(20) days after receipt of a written request from Tenant, it shall execute, acknowledge and deliver a fully
completed certificate in the form attached hereto as Exhibit U and addressed to such party designated by
Tenant, with such additions or modifications as changes in facts or circumstances may require.

17.2  Legal Opinions.

(a) Intentionally Omitted.

(b) Tenant’s Legal Opinion. Within thirty (30) days after execution of the Lease,
Tenant shall cause its general counsel or outside law firm to deliver a formal written legal opinion on
behalf of Tenant and Guarantor, addressed to and for the benefit of Landlord, and/or such other Persons
or entities as Landlord may reasonably designate (including mortgagees or potential purchasers),
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confirming the due authorization, execution and delivery of this Lease and the Guaranties and the
enforceability of this Lease and the Guaranties against Tenant and Guarantor, which legal opinion may
contain appropriate qualifications. The opinion with respect to the Guarantor shall only be required for so
long as either Guaranty remains in effect.

ARTICLE XVIII
LEASEHOLD MORTGAGES AND MEZZANINE LOANS
18.1  Definitions.

For purposes of this Article 18, the following terms shall have the meanings hereinafter
set forth:

(a) “Assignment For Security” shall mean a transaction or transactions in which
Tenant or the direct and/or indirect owners of Tenant, in a bona fide debt financing: (a) assigns all or any
portion of its interest under this Lease, direct or indirect interest in Tenant, and/or any Construction
Contract or contracts relating to the Project, to a lender (any Lead Lender of which shall be an
Institutional Lender) for the purpose of securing Debt; and/or (b) executes a deed of trust for the benefit
of a lender (any Lead Lender of which shall be an Institutional Lender) with respect to all or any portions
of ity interest under this Lease for the purpose of securing Debt; and/or (¢) executes a mortgage for the
benefit of a lender (any Lead Lender of which shall be an Institutional Lender) with respect to all or any
portion of its interest under this Lease for the purpose of securing Debt; and/or {d) sells and assigns to a
lender (any Lead Lender of which shall be an Institutional Lender) and leases or subleases back from snch
lender (any Lead Lender of which shall be an Institutional Lender) all or any portions of its interest under
this Lease, in connection with a transaction where Tenant obtains Debt, repayment of which is secured in
whole or in part, or becomes an obligation in whole or in part incurred by Tenant in the transaction in
which such assignment, deed of trust, mortgage or assignment and sublease back is delivered or
consuminated.

(b) “Leasehold Mortgage™ shall mean the encumbrances created by an Assignment
for Security, including a mortgage, deed of trust, assigninent or other instrument regardless of the form of
the transaction. A Leasehold Mortgage shall include all of the instruments of encumbrance made by
Tenant in connection with the Assignment for Security, including encumbrances executed by the
assignee, reassignments and related transactions.

{c) “Leasehold Mortgagee” shall mean the secured lender (any Lead Lender of
which shall be an Institutional Lender) of record under a Leasehold Mortgage regardless of the type of
interest created in such secured party by the Assignment for Security under such Leasehold Mortgage.

(d) “Mortgaged Premises” shall mean Tenant’s interest under this Lease and in the
Improvements encumbered by a Leasehold Mortgage.

18.2  Perinitted Assignments for Security.

Tenant shall have the right, subject to the terms and conditions of Section 15.7 and this
Article 18, to enter into Assignments for Security so long as Tenant (or a sucecessor taking by assignment
pursuant to Article 15) remains liable to the extent provided for in this Lease for performance of all
obligations on Tenant’s part to be performed hereunder, and no encumbrance is placed thereby on the
Land and Improvements, other than a Leasehold Mortgage on the leasehold inferest created by this Lease
and by equipment or personal property leases. No Leasehold Mortgage shall encumber or otherwise
cover any interest in real property other than Tenant’s interest in the Premises and any Sublease under this
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Lease. No Mezzanine Loan shall encumber or otherwise cover any interest in real property other than a
security interest in Tenant. No Leaschold Mortgage or Mezzanine Loan shall encumber or otherwise
cover any interest of Landlord in the Premises. No Leasehold Mortgagee, Mezzanine Lender, nor any
entity claiming by, through or under such Leasehold Mortgagee, shall acquire any greater rights in the
Premises, Improveinents, the leasehold estate or the Subleases than Tenant has under this Lease. All such
Leasehold Mortgages shall be subject to all of the conditions, covenants and obligations of this Lease and
to the rights of Landlord hereunder. Tenant shall promptly deliver to Landlord a true copy of each
Leasehold Mortgage, Mezzanine Loan and any assignment thereof. Any Leasehold Mortgage and
Mezzanine Loan shall provide that the Leasehold Mortgagee or Mezzanine Lender, respectfully, shall
send to Landlord copies of all notices of default sent to Tenant in connection with the Leasehold
Mortgage, Mezzanine Loan or the Debt secured thereby. Tenant shall provide written notice to any
Leasehold Mortgagee and Mezzanine Lender of any material amendment or alteration of this Lease or of
any termination of this Lease unless such amendment, alteration or termination is made pursuant to the
terms of this Lease.

18.3  No Merger or Termination By Reason Of Foreclosure. Sale or Surrender.

Subject to the provisions of Section 18.5, (i) this Lease shall not be subject to termination
by Landlord solely by reason of or upon the commencement of judicial or non-judicial foreclosure of any
Leasehold Mortgage, and (ii) this Lease shall not be subject to termination by Landlord solely by reason
of the acquisition by a Leasehold Mortgagee or its successor through a foreclosure proceeding of the
Mortgaged Premises, or Tenant’s interest therein by resorting to any remedy for default under or pursuant
to a Leaschold Mortgage or an Assignment for Security, or conveyance in lieu of foreclosnre thereof,
provided that upon any such event, the Leasehold Mortgagee or its successor agrees to be bound by this
Lease. No sale or transfer (whether by corporate merger, consolidation, operation of law, or otherwise) of
the Land and Improvements or the Premises, or any portion thereof, to Tenant, and no purchase or other
acquisition of this Lease, or any interest herein by Landlord, shall terminate this Lease by merger or
otherwise, so long as any Leaschold Mortgage encumbers the Mortgaged Premises. So long as a
Leasehold Mortgage is in effect, Tenant shall not voluntarily surrender and Landlord shall not accept a
voluntary sutrender, cancellation or other voluntary termination of this Lease by Tenant without the prior
written consent of the Leasehold Mortgagee unless such surrender or termination is on account of
Tenant’s default hereunder and Landlord has first given each relevant Leasehold Mortgagee the
opportunity to exercise its rights as provided in this Article 18 and then subject to such Leasehold

Mortgagee rights.

18.4  Leasehold Morteagee Succeeds to Tenant’s Interest; Liability of Leaschold Mortgagee
Limited.

Subject to the provisions of Sections ]18.5 and 18.6, upon written notice from the
Leasehold Mortgagee to Landlord that it is taking possession and upon the taking of possession of the
Mortgaged Premises for any purpose, prior to completion of a foreclosure proceeding, a Leaschold
Mortgagee shall have all of the rights of Tenant and the duty to perform all of Tenant’s obligations
hereunder. Except as otherwise provided for in the immediately preceding sentence, no Leasehold
Mortgagee shall be liable to perform, or be liable in damages for failure to perform, any of the obligations
of Tenant, unless and until such Leasehold Mortgagee actually enters and takes possession of the
Mortgaged Premises or is deemed a mortgagee in possession under Applicable Laws as a result of
foreclosure or other Leasehold Mortgagee default proceedings or surrender or assignment in lieu thereof
(each, a “Mortgagee Trigger Event”), in which event the Leasehold Mortgagee shall be liable to perform
all of Tenant’s obligations under this Lease inciuding to cure any Events of Default that arose prior to a
Mortgagee Trigger Event except for the “Mortgagee Excused Defaults” (as hereinafter defined), provided
that if any foreclosure or other possessory proceedings are terminated prior to assumption of possession,
such Leasehold Mortgagee shall have no liability hereunder. With respect to Events of Default arising
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prior to a Mortgagee Trigger Event, the period in which Leasehold Mortgagee must cure such Event(s) of
Default shall be the same as set forth in Section 18.5(b) of this Lease. “Mortgagee Excused Defaults”
shall mean the following defaults or Events of Default that arose prior to a Mortgagee Trigger Event and
which are not required to be cured by a Leasehold Mortgagee under this Article 18: the commencement
of a Bankruptcy Action by or against Tenant or the insolvency of Tenant, breaches of this Lease that are
personal to Tenant and not susceptible of cure by a third party {(e.g., breach of transfer provisions) and
obligations of Tenant to satisfy or discharge any lien, charge, or encumbrance against Tenant’s interest in
the Lease or the Premises junior in priority to the lien of the ILeasehold Mortgage, to the extent
extinguished with such foreclosure. Any of the Mortgagee Excused Defaults shall be deemed to have
been waived by Landlord, with respect to the Leasehold Mortgagee only, upon completion of such
foreclosure proceedings or upon such acquisition of Tenant’s interests in this Lease.

18.5  Right of Leasehold Mortgagee to Cure Default.

No act or failure to act on the part of Tenant which would entitle Landlord under the
terms of this Tease, or by law, to terminate this Lease, whether as a result of a default by Tenant or
otherwise shall result in a termination of this Lease unless:

(a) Notice. Landlord shall have first used reasonable commercial efforts to give
notice (“Notice _to Mortgagee™) by certified or registered mail of Tenant’s act or failure to act, to the
Leaschold Mortgagee of record that constitutes the first-in-priority Leasehold Mortgage (provided that
Landlord shall have received written notice of such Leasehold Mortgage pursuant to Section 18.13), and
specifying the act or failure to act on the part of Tenant which could or would give basis to Landlord’s
rights; and

(b) Failure to Cure. Such Leasehold Mortgagee, after receipt of snch Notice to
Mortgagee, has failed or refused to correct or cure the condition complained of within the time permitted
under this Section 18.5(b). The date of delivery of the Notice to Mortgagee shall be deemed to be the
date which commences the Leasehold Mortgagee’s cure period. Such notice may be given to such
Leasehold Mortgagee at any time regardless of whether Tenant’s cure period for its breach shall have
lapsed. In the event of any Event of Default under Section 27.1(a) below, the time for such cure period
shall be not less than twenty (20) days from receipt of such Notice to Mortgagee. In the event of any
Non-Monetary Event of Default under Section 27.1(b) below, the Leaschold Mortgagee shall have a
reasonable time after receipt of the Notice to Mortgagee to cure such Event of Default so long as the
Leasehold Mortgagee is diligently attempting to obtain possession of the Premises and thereafter
diligently attempting to cure the Event of Default, subject to the limitations set forth below; provided,
however, that nothing contained in this Section 18.5(b) shall be deemed to impose any obligation or
lability on any such Leasehold Mortgagee to correct or cure any such Event of Default under
Section 27.1{a) below or any Mortgagee Excused Defaults in the event a Mortgagee Trigger Event does
not occur (for clarity, although nothing contained in this Section 18.5(b) shall be deemed to impose any
obligation or liability on any such Leasehold Mortgagee, if an Event of Default is not cured within the
time period permitted hereunder, Landlord shall have the right to exercise remedies under the Lease or
Applicable Laws). As used herein, “reasonable time” shall mean and include both time necessary to
diligently obtain possession of the Premises, if the Leasehold Mortgagee elects to do so, which elections
and commencement of cure (which is thereafter continued with reasonable diligence) shall be made
within thirty (30) days from when the Notice to Mortgagee is delivered to Leasehold Mortgagee and the
time to cure the Event of Default provided that the Leasehold Mortgagee is diligently attempting to cure
the Event of Default. Such written election notice shall state the period the Leasehold Mortgagee
reasonably expects it will require to obtain possession and thereafter to cure such breach, that the
Leaschold Mortgagee intends to diligently obtain possession (by foreclosure or enforcement of its other
remedies) and thereafter to diligently cure all such breaches of Tenant. The Leasehold Mortgagee shall
keep Landlord reasonably informed in writing, with at least monthly written updates, of its progress in

{D0330572.DOC / EXECUTION VERSION DC276-100} 67




obtaining possession and curing any such Event(s) of Default. “Reasonable time” shall also include, in
addition to the time to elect to obtain possession, the time during which the Leasehold Mortgagee may be
prevented from foreclosing and/or obtaining possession of the Premises as a result of a stay or injunction
imposed as part of a Bankruptcy Action by Tenant or otherwise by court order provided that Leasehold
Mortgagee acts diligently to modify such stay or injunction to the extent cause exists to do so under the
Bankruptcy Code, Applicable Laws or in equity, and time necessary to correct or cure the Event of
Default using diligent efforts; provided that, in no event shall such cure period be less than (i) thirty
(30) days after the date the Leasehold Mortgagee first obtains possession of the Premises, or (ii) if the
breach of Tenant is of a nature which cannot be cured within thirty (30) days, then commencement of
cure within such thirty (30) day period and the time reasonably necessary thereafter to diligently proceed
to complete such cure. Notwithstanding the foregoing, to the extent permitted at law, the Leasehold
Mortgagee need not take possession until it forecloses. In the event of any Emergency Situation, nothing
in this Article 18 shall preclude Landlord from taking all actions available to Landlord under this Lease in
connection therewith, but, for the avoidance of doubt, such actions shall not include the termination or
elimination of Leaschold Mortgagee’s rights under this Article 18,

(c) Certain Limitation on Liability of Leasehold Mortgagee. Notwithstanding

anything to the contrary herein contained, this Section 18.5 shall not be deemed to impose any obligation
or liability on any Leasehold Mortgagee to correct or cure any default of Tenant or other condition herein
specified in the event such Leasehold Mortgagee does not obtain possession of the Premises, but to the
extent that a Leasehold Mortgagee elects to undertake the cure of such default or condition pursuant
hereto, such Leasehold Mortgagee shall act with diligence in accordance with the terms and conditions
herein specified. Notwithstanding the foregoing, a Leaschold Mortgagee shall not be obligated to
continue efforts to obtain possession of the Premises or to continue in possession of the Premises and may
abandon such at any time in its sole discretion upon written notice to Landlord. Abandonment by a
Leasehold Mortgagee of efforts to obtain possession or to contimue in possession of the Premises, or
failure of a Leasehold Mortgagee to cure any default under this Lease shall be without any liability to
Landlord, but immediately upon such abandonment, Landlord shall be entitled to invoke its rights under
this Article 18 including Landlord’s right to terminate this Lease in the event of the failure of a Leasehold
Mortgagee to cure any default in accordance with the terms of this Article 18.

18.6  Assignment.

So long as a Leaschold Mortgagee is in compliance with this Article 18 and continues to
perform the obligations specifically required to be performed by Tenant pursvant to this Lease, such
Leasehold Mortgagee shall have, the right to assign this Lease to any Person, upon obtaining Landlord’s
prior consent pursuant to Article 15, which assignee shall assuine all the obligations hereunder and go
into possession and occupancy of the Mortgaged Premises for the uses and purposes hereof. Upon such
assignment by the Leasehold Mortgagee, the Leasehold Mortgagee shall be relieved of all further liability
for performance of the obligations hereof arising from and after the date of such assignment. No act or
failure to act on the part of Tenant which would entitle Leasehold Mortgagee under the terms of the
Leasehold Mortgage, this Lease, or by law, to assume or assign or otherwise transfer Tenant’s rights shall
be effective unless:

(a) Notice. The Leasehold Mortgagee shall have given written notice of Tenant’s act
or failure to act to Landlord; and

(b) Failure to Cure. Landlord, after receipt of such notice, has failed to pay in full
any amounts secured by the Leasehold Mortgage, within thirty (30) days afier receipt of such notice and
the Leasehold Mortgagee shall have the right during such thirty (30) day period to concurrently pursue all
legal and equitable rights it has against Tenant; provided, however, that nothing contained in this
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Section 18.6(b) shall be deemed to impose any obligation or liability on Landlord to pay such amounts.
Upon such payment, Landlord shall be entitled to any rights of the Leasehold Mortgagee in the Premises.

18.7  Continuing Offer.

The covenants and provisions contained in this Lease with respect to the rights, powers
and benefits of a Leaschold Mortgagee constitute a continuing offer to any such Leasehold Mortgagee,
who by entering into an Assignment for Security and accepting a Leaschold Mortgage or requiring an
Assigmment for Security pursuant to a Leasehold Mortgage or by entry or foreclosure under a Leasehold
Mortgage, assumes the obligations herein set forth with respect to and to the extent required of such
Leasehold Mortgagee.

18.8  New Lease and Survival.

If, prior to the expiration of the stated Term, this Lease shall terminate for any reason, or
be rejected or disaffirmed pursuant to the Bankruptcy Code or other law affecting creditors’ rights, then
any Leasehold Mortgagee (for itself or its designee) shall have the right, exercisable by written notice to
Landlord at least five (5) days after receipt of written notice from Landlord that the Lease has terminated,
to elect to enter into a new written lease of the Premises with Landlord. The term of said new lease shall
begin on the date of execution of the new lease and shall continue for the remainder of the Term. Such
new lease shall otherwise contain the same terms and conditions as those set forth herein except for
requirements which have already been perforined and are no longer applicable. The parties intend that
such new lease shall have the same priority relative to other rights or interests to or in the Premises, or
any portion thereof, as this Lease, and Landlord shall discharge or cause to be subordinated to such new
lease any lien or encumbrance created by Landlord which is specifically required by the terms hereof to
be subordinated to this Lease or enter mto a subordmation and nondisturbance agreement with respect
thereto reasonably satisfactory to the Transferee of Leasehold Mortgagee, as applicable. In partial
consideration for the new lease, the Leasehold Mortgagee (or its designee) shall pay to Landlord all
amounts necessary to cure any breach under this Lease that can be cured by the payment of money, and
all monetary amounts duc under the terms of the Lease from the date of such termination, rejection or
disaffirmation through the date the new lease commences, and to commence and diligently pursue the
cure of any other breach as provided in Section 18.5. Upon such payment, the Leasehold Mortgagee (or
such designee) shall be subrogated to all rights to a new lease. From the date on which any Leasehold
Mortgagee (or its designee) shall serve upon Landlord a written notice of the exercise of its right to a new
lease, such Leasehold Mortgagee (or its designee) may use and enjoy the Premises without hindrance by
Landlord provided such Leaschold Mortgagee (or its designee) performs all of Tenant’s obligations as
provided in this Article 18 and subject to any right of Tenant under Applicable Laws. The provisions of
this Section 18.8 shall survive the tennination of this Lease and shall continue in full force and effect
thereafter to the same extent as if this Article 18 were a separate and independent contract among
Landlord, Tenant and such Leaschold Mortgagee. To the extent that any new lease or any instruinent
which this Lease requires Landlord to execute in connection therewith or in connection with any
Leasehold Mortgage otherwise would be prohibited by the Anti-Assignment Acts or other Applicable
Laws (but not including regulations relating to suspension or debarment of government contractors),
Landlord agrees to cooperate with the Leasehold Mortgagee (as proposed Tenant under the new lease) to
avoid such violation or limitation, by waiving the pertinent provision of the Anti-Assighment Acts
applicable thereto, but only to the extent legal and proper so to do. If the Leasehold Mortgagee has timely
elected to enter into a new lease, Landlord shall not, between the date of termination of the Lease and the
execution of the new lease, terininate any Sublease, disturb the occupancy, interest or quiet enjoyment of
any subtenant or accept any cancellation, termination or surrender of such Sublease or enter into any lease
for all or any portion of the Premises, without the prior written consent of the Leasehold Mortgagee.
Upon the execution of the new lease, Landlord shall deliver to the tenant under the new lease all security
deposits and prepaid rent monies of subtenants that are in Landlord’s possession.

{D0330572.DOC / EXECUTION VERSION DC276-100} 69




18.9  Additional Rights of Leasehold Morteagee.

Any Leasehold Mortgage of the leaschold estate created hereunder may be so conditioned
as to provide that as between the Leasehold Mortgagee and Tenant, the Leaschold Mortgagee, upon
curing any breach on the part of Tenant that can be cured by payment of money and diligently pursuing
the cure of any other breach as required under Section 18.5(b), shall thereby be subrogated to any or all of
the rights of Tenant under this Lease. A Leasehold Mortgagee who, upon default by Tenant, cures any
Monetary Breach and performs the other obligations of this Lease to be performed by Tenant in
accordance with the provisions of Section 18.5(b) may, if it so elects in writing, pending foreclosure of its
Leaschold Mortgage, enter into possession of the Premises after having first assumed the obligations of
Tenant under this Lease and subject to the rights of Tenant under Applicable Laws.

18.10 Multiple Mortgagees.

I more than one Leasehold Mortgagee should request a new lease pursuant to Section
18.8, Landlord shall enter into a new lease with the Leasehold Mortgagee whose Leaschold Mortgage
constitutes the superior lien on the leasehold estate created hereunder, or with the designee of such
Leasehold Mortgagee. Landlord may, and in so doing shall be without liability to Tenant or any
Leasehold Mortgagee, rely on a mortgagee title insurance policy issued by a title insurance company
doing business within the District of Columbia in determining which Leasehold Mortgagee’s lien is the
superior one entitling the Leasehold Mortgagee to a new lease under Section 18.8.

18.11 Condemnation Proceeds.

If more than one Leasehold Mortgagee asserts a right to insurance proceeds, or
condemnation or private sale proceeds, as the case may be, payable to, or for, the account of, Tenant in
accordance with the provisions of Article 22 or Article 23, as applicable, then subject to the provisions of
Article 22 or Article 23, as applicable, and the terms of the applicable Leasehold Mortgage, Tenant’s
share of the insurance proceeds, or condemnnation or private sale proceeds, shall be distributed in
accordance with the divections of the Leasehold Mortgagee whose Leasehold Mortgage constitutes the
superior lien on the leaschold estate created hereunder.

18.12 Execution of Documents.

Upon request of Tenant, Landlord shall, and shall cause any Landlord Mortgagee to,
execute and deliver from time to time any agreement or document which may reasonably be deemed
necessary to implement the provisions of this Article 18, provided that subordination of Landlord’s fee
interest and the security interest of any Landlord Mortgagee shall not be required. Tenant shall reimburse
Landlord for all reasonable third-party out-of-pocket attorneys’ fees and costs by reason of any such

agreement,
18.13 Notice.

Tenant shall notify Landlord in writing of the name and address of the holder of the
Leaschold Mortgage of record that constitutes the superior lien on the leasehold estate created hereunder
and amount of the Leasehold Mortgage held by such Leasehold Mortgagee within twenty (20) days after
the Leaschold Mortgage is recorded. Any notices to any Leasehold Mortgagee by Landlord shall be
given to the address specified in such notice or in any such subsequent notice received by Landlord.
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18.14 Disputes over Lien Priority.

If a dispute arises as to the priority of the lien of any Leaschold Mortgage, in the absence
of any agreement among the pertinent Leasehold Mortgagees establishing a different priority, a search of
the District of Columbia land and UCC records by the title company or agent from whom the most
current owner’s or Leasehold Mortgagee’s policy of title insurance was obtained (or, if there is no such
policy, the priority stated in a current title report issued by a title company or agent designated by
Landlord and legally doing business in the District of Columbia) shall be conclusive as to Leasehold
Mortgage priority. The cost of such title report shall be borne by the party raising such dispute. Tenant
and each Leasehold Mortgagee involved in a lien priority dispute shall indemnify and hold harmless
Landlord from any claim, liability, or other third-party out-of-pocket expense (including reasonable
attorneys’ fees and costs) arising from or incurred im connection with each such dispute, and each
Leasehold Mortgage shall expressly so provide for the benefit of Landlord.

18.15 Reimbursement of Landlord’s Costs.

In the event of a request for a new lease pursuant to Section 18.8 or otherwise, Landlord
shall be reimbursed by Leaschold Mortgagee, Mezzanine Lender or any other Transferee of the Lease for
all reasonable costs associated therewith.

ARTICLE XIX
NOTICE; APPROVALS
19.1 Procedure.

Subject to the further requirements of Section 18.5(a), if applicable, all notices,
payments, objections, consents, approvals, demands, submissions, deliveries, requests, and other
communications pursuant to or in connection with this Lease shall be in writing and shall be deemed
given upon delivery with a written receipt (or upon refusal of delivery or receipt) at the appropriate
address indicated below either: (1) by registered or certified United States mail, return receipt requested,
postage prepaid; or (2) by hand; or (3} by a nationaily recognized overnight delivery service; or (4) by any
other method agreed upon by Landlord and Tenant:

To Landlord: United States General Services Administration
~ Portfolio Management - Suite 7600
7% & D Streets, S. W,
Room 7660
Washington, D.C. 20407
Attn: Kevin Terry

With a copy to: United States General Services Administration
Office of Regional Counsel, Suite 7048
7" & D Streets, S.W.
Washington, D.D. 20407
Attn: Regional Counsel

With a copy to: Reno & Cavanaugh PLLC
455 Massachuselts Avenue, NW, Suite 400
Washington, DC 23001
Attn: Barbara Wachter Needle, Esq.
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To Tenant: Trunp Old Post Office LLC
(before 60 Crossways Park Drive West (Suite 301)
Exclusive Woodbury, New York 11797
Possession) Attn; Donald Bender
With a copy to: Tramp Old Post Office LL.C
{(before ¢/o The Trump Organization
725 Fifth Avenue, 26" Floor
Exclusive New York, New York 10022
Possession) Attn: Jason D. Greenblatt, Esq.
To Tenant: Trump Old Post Office LLC
(after ¢/o The Trump Organization
Exclusive 725 Fifth Avenue, 25" Floor
Possession) New York, New York 10022
Attn: Ivanka Trump
With a copy to: Trump Old Post Office LLC
(after c/o The Trump Organization
Exclusive 725 Fifth Avenue, 26" Floor
Possession) New York, New York 10022
Attn: Jason D. Greenblatt, Esq.
With a copy to: Trump Old Post Office LLC
(after ¢/o The Trump Organization
Exclusive 725 Fifth Avenue, 25 Floor
Possession) New York, New York 10022

Attn: David Orowitz

Either party may change its mailing address at any time by giving notice of such change to the other party
m the manner provided herein at least ten {10) days prior to the date such change is effected.

19.2  Form and Effect of Notice.

Every notice requesting a consent or approval (but excluding any notice granting or
withholding of consent or approval under this Lease) given to a party hereto shall comply with the
following requirements. Each such notice shall be in writing and shall state: (i) the Article and Section of
this Lease pursuant to which the notice is given; (ii} the period of time within which the recipient of the
notice inust respond or if no response is required, a statement to that effect; and (iii) if applicable, that the
failure to respond to the notice within the stated time period shall be deemed to be the equivalent of the
recipient’s approval, consent to or satisfaction with the subject matter of the notice. In no event shail
recipient’s approval of or consent to the subject matter of a notice be deemed given by recipient’s failure
to object or respond thereto if such notice did not fully comply with the requirements of this Asticle 19.
In addition, unless a time period for approval with respect to a party’s consent is otherwise specifically
provided for elsewhere in this Lease, a failure to provide a required approval within the time period
requested in the request for approval will not result in a waiver of the requirement of approval. No waiver
of this Section 19.2 shall be inferred or implied from any act (including conditional approvals, if any) of a
party hereto, unless such waiver shall be in writing, specifying the nature and extent of the waiver,
Nothing in this Section 19.2 shall require Landlord to give notice or additional notice of scheduled Rent
due hereunder.
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193 Approval.

Unless otherwise provided in this Lease, whenever approval, consent or satisfaction is
required of either party, it shall not be unreasonably withheld, conditioned or delayed; and it must be
delivered in writing to the other party. If either party considers that the other has unreasonably delayed a
consent, it may so notify the other party within twenty (20) days after making its request for the consent
in the case of an alleged unreasonable delay. Whenever approval, consent or satisfaction is required of
either party hereto, and such party disapproves, the reasons therefor shall be stated in reasonable detail in
writing. The consent, approval or satisfaction by a party to or of any act or request by the other party
shall not be deemed to waive or render unnecessary consent, approval or satisfaction to or of any similar
or subsequent acts or requests. Notwithstanding anything to contrary contained herein, in no event shall
Landlord be deemed to have consented to any request for binding mediation or arbitration. The
provisions of this Section [9.3 are not meant to limit any other sections of this Lease pursuant to which
deemed approvals or shorter approval time periods are provided for.

ARTICLE XX
RECORDATION; COVENANTS RUNNING WITH THE LAND

20.1 Recordation of Memorandum of Lease.

Within thirty (30) days after the Commencement Date, the parties shall simultaneously
execute and acknowledge a Memorandum of Lease in the form attached hereto as Exhibit J which may
be recorded by Tenant at Tenant’s sole cost and expense among the land records of the District of
Columbia at any time following full execution of such Memorandum of Lease. Upon expiration or
termination of the Lease, the Memorandum of Lease shall be deemed released and the partics agree to
promptly execute and record a release evidencing such expiration or termination of the Lease,
substantially in the form attached hereto as Exhibit T.

20.2  Covenants Running With the Land.

All of the provisions, rights, powers, covenants, agreements, obligations, conditions and
restrictions set forth in this Lease are intended to be and shall be construed as covenants running with the
land, binding upon, inuring to the benefit of, and enforceable by the parties hereto and their heirs,
successors (by merger, consolidation or otherwise), assigns, devisees, administrators, representatives,
lessees and all other Persons acquiring the Premises, Land and Improvements, Landlord’s reversionary
interest and/or any portion thereof, or any interest therein, whether by operation of law or in any manner
whatsoever, All of the provisions of this I.ease for the Term shall be covenants running with the Land. It
is expressly agreed that each covenant to do or refrain from doing some act on the Premises hereunder:
(i) is for the benefit of the Premises and is a burden upon the Land and Improvements; (ii) runs with the
Premises and the Land and Improvements; and (iii) shall benefit or be binding upon each successive
owner during its ownership of the Premises and or the Land and Improvements, or any portion thereof,
and each Person having an interest therein derived in any manner through any owner of any portion
thereof.
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ARTICLE XXI
NO PARTNERSHIP

21.1  Lease Provisions.

Nothing contained in this Lease shall be construed as creating any type or manner of
partnership or joint venture with or between Landlord and Tenant. Nothing contained in this Lease shall
be construed to confer upon Landlord any ownership interest or equity stake in Tenant’s business, nor
shall anything contained in this Lease be construed as creating any type of manner of partnership, joint
venture or joint enterprise with or between Landlord and Tenant. Landlord and Tenant shall not be liable
for the debts of the other party. The provisions of this Lease relating to Percentage Rent and Percentage
Rent Difference (including the definition of Percentage Rent and Article 5) are included solely for the
purpose of providing a method whereby the Percentage Rent Difference (if any) is to be measured and
ascertained.

ARTICLE XXII

DAMAGE OR DESTRUCTION OF PREMISES

221  Insured Casualty.

(a) Tenant’s Obligation to Repair. In the event of fire or other casualty resulting in
damage to or destruction of the Premises or any portion thereof after the Delivery Date, except as
otherwise provided below, Tenant shall, diligently repair the Premises so that, after completion of such
repair, the Premises will be “Replacement Cost New” which term “Replacement Cost New” shall be
construed in accordance with Tenant’s applicable insurance policy and this Lease (to the extent of
available insurance proceeds (provided that Tenant has complied with the insurance obligations under this
Lease), FF&E/CAPEX Reserve and Tenant’s deductibie), and such damage or destruction shall in no way
annul or void this Lease in whole or in part. Landlord shall reasonably cooperate with Tenant and
reasonably assist Tenant to the extent required in the process of adjusting and settling insurance claims at
no risk or cost to Landlord.

() Termination Right on Certain Casualties. If a casualty occurs in the last (5) five
Lease Years, Section 7.5 shall govern.

{c) Use of Proceeds (Re-Buiid). If Tenant does not terininate this Lease pursuant to
Section 22.1(b), the proceeds of any award with respect to fire or casualty insurance (but not any award
with respect to business interruption or similar insurance) shail be deposited with an account controlled
by a Leasehold Mortgagee (or, if there is no Leasehold Mortgage, a separate account established by
Tenant for the benefit of the Premises, provided that if Tenant is in default under this Lease, an account
controlled by Landlord and Tenant) and applied solely to pay the cost of repair or restoration, as the work
progresses. Upon completion of such work, any remaining fire and casualty insurance proceeds shall be
payable to Tenant.

{d) Use of Proceeds (No Re-Buiid). Notwithstanding the foregoing, if the proceeds
of any award with respect to fire or casualty insurance are insufficient to re-build and Tenant does not re-
build, the proceeds of any award with respect to fire or casualty insurance (but not any award with respect
to business interruption or similar insurance} shall be applied consecutively pursuant to the following
payment waterfall:
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(i) First, distributed to Leasehold Mortgagee and Mezzanine Lender in the
amounts required under the applicable loan documents;

(ii) Second, distributed to Tenant (which Tenant may distribute to each of
Tenant’s members) or the Persons entitled to receive payment or distribution in the amount
sufficient to return to such Persons all of their unreturned Equity;

(iii)  Third, distributed pari passu with fifty percent (50%) payable to Tenant
and with fifty percent (50%) payable Landlord, until each party has received One Million Three

Hundred and Fifty Thousand Dollars ($1,350,000) (escalated for inflation in accordance with
CPI); and

(iv) Any remaining proceeds shall be payable to Tenant.

ARTICLE XXIII
APPROPRIATION

23.1 Total Taking.

In the event of an Appropriation of all the Premises, Land and Improvements this Iease
shall terminate as of the date of such Appropriation, and Rent and other expenses and charges shall be
prorated as of such date.

232  Partial Taking: Repair and Restoration By Tenant.

In the event of an Appropriation of less than all of the Premises, all expenses and charges,
including the Annual Base Rent and other Rent payable by Tenant hereunder for this portion of the
Premises remaining shall be equitably reduced for the remainder of the Term based on the extent to which
such Appropriation interferes with the efficacious and economical use or operation of or the conduct of
any business therein by Tenant, or any Person holding under Tenant as determined by Tenant. Tenant
shall make all necessary repairs to the Premises so as to constitute the remaining portion of the Premises
as a complete unit, except that Tenant shall have no obligation to make such repairs when this Lease is
terminated as hereinafter provided.

233  Right of Termination.

If an Appropriation occurs prior to the Delivery Date, and if such Appropriation is
material, then Tenant, at its election, may within thirty (30) days after the Appropriation occurs, but in
any event before the Delivery Date, terminate this Lease by written notice to Landlord, in which event the
Guaranties (it being understood that the Guaranties shall be deemed terminated and of no force or effect)
shall be automatically terinated, and Tenant shail be entitled to receive a return of the Letter of Credit
and Cash Security (if any), It shall be deemed reasonable for Tenant to terminate this Lease on the
ground that the Appropriation is material in the event that awards payable by reason thereof are not
sufficient to pay for substantially ail costs to be incurred for the work of repair, replacement or restoration
resulting from the Appropriation. If Tenant does not elect to terminate this Lease by reason of such
Appropriation, then and in that event, occupancy shall be delivered on the terms, covenants and
conditions herein set forth and all the proceeds or other awards payable by reason thereof shail be
assigned and payable as provided elsewhere in this Article 23. After the Delivery Date, in the event,
(y) of any Appropriation of a portion of the Premises or Improvements of such magnitude that it is not
economically or practically feasible to restore the Premises or to continue operations therein in an
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economically feasible or financially viable manner; or (z) of any material Appropriation during the last
five (5) years of the Term, then Tenant shall have the right to terminate this Lease. Such termination shall
be made effective upon written notice to Landlord given within thirty {30) days from the earlier of (a) the
date of the exercise of Appropriation or (b) the date of possession of the portion of the Premises is taken,

damaged, or appropriated.

234  Allocation of Award.

With respect to an Appropriation after the Commencement Date, the award shall be
allocated and distributed in the following order of priority: (i) to Leasehold Mortgagees, in the order of
their respective priority, in payment of the indebtedness secured by their respective Leasehold Mortgages,
up to but not exceeding the portion of the award allocated to the value of Tenant’s interest in the Premises
under this Lease {including the use of the Premises) and to Tenant in the amount of the balance of such
value; (ii) to Landlord Mortgagees in the order of their respective priority, in payment of the indebtedness
secured by their respective Landlord Mortgages; (iii)if this Lease does terminate due to the
Appropriation, to Landlord for the cost of repairing the Premises; (iv} if this Lease does not terminate due
to the Appropriation, to Tenant for the cost of repairing the Premises; (v) to each party, pro rata, for any
expenses or disbursements reasonably and necessarily incurred or paid by such party for or in connection
with the Appropriation proceedings; and (vi)to Landlord and Tenant, the balance of the award,
apportioned equitably. In the event any award or condemnation does not allocate the award to the
interests of (i), (ii), (iii), (iv), (v) and {vi) above, the parties will petition the appropriate court for such a
determination.

235 Temporary Appropriation.

If all or any portion of the Premises, and/or Tenant’s Property is taken by an
Appropriation for a temporary period, which shall be a period less than sixty (60) consecutive days (a
“Temporary Appropriation™), this Lease shall not terminate and Tenant shall continue to perform and
observe all of its obligation hereunder as though such Appropriation had not occurred, except only to the
extent that it may be prevented from so doing by reason of such Appropriation. Notwithstanding the
foregoing, during the time of such Temporary Appropriation, Rent and other monetary obligations of
Tenant will be subject to equitable reduction, and Tenant shall have the right to terminate only on the
grounds set forth in Section 23.3(z), or as otherwise provided in this Lease. In the event of such an
Appropriation for a temporary period, Tenant shall be entitled to receive the entire amount of any award
made (whether paid by way of damages, Rent or otherwise) and Landlord assigns such award to Tenant,
unless the period of governmental occupancy extends beyond the then remaining Term, in which case the
award for the Premises shall be apportioned between Landlord and Tenant as of the date of termination of
the Term and, in such apportionment, Landlord shall receive the full amount, if any, of any portion of
such award which represents compensation specifically awarded for the cost of restoration of the
Premises at the termination of any such Temporary Appropriation. Tenant shall, following the
termination of any Temporary Appropriation and subject to receiving the proceeds awarded as a result of
any Temporary Appropriation, restore the Premises as nearly as may be reasonably possible to the
condition in which the same was prior to such taking, but Tenant shall not be required to do such
restoration work if on or prior to the date of such termination the Term shall have expired.

23.6  Representation.

Landlord and Tenant shall each have the right to represent their respective interest in each
Appropriation proceeding or negotiation and to make full proof of its ¢laims, Landlord and Tenant agree
not to enter into any agreement, seftlement, sale or transfer to or with the condemnor without notice to
and the consent of Landlord, Landlord Mortgagee, Tenant and the Leaschold Mortgagee, which consent
shall not be unreasonably withheld, conditioned, or delayed. Landlord and Tenant shall each execute and
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deliver to the other any instruments that may be reasonably required to effectuate or facilitate the
provisions of this Lease relating to condemnation.

ARTICLE XXIV
SURRENDER OF PREMISES

24.1  Required Condition.

Subject to the provisions of Articles 22 and 23, upon expiration of the Term or earlier
termination hereof, Tenant shall surrender the Premises in good order, condition and repair, reasonable
wear and tear and damage by casualty excepted, free and clear of any Subleases, occupancies, liens and
encumbrances arising under or as a result of Tenant’s use or occupancy, or any activities, direct or
indirect of Tenant, its Affiliates, its agents, contractors, employees, Space Tenants, licensees, visitors, or
invitees. The exception in the previous sentence for reasonable wear and tear and damage by casualty
shall not limit Tenant’s obligations in the other provisions of this Lease with respect to the condition and
repair of the Premises. Within sixty (60) days of expiration of the Term, or earlier termination hereof,
Tenant shall have the right to remove (and at Landlord’s election shall be required to remove, except
where such removal may potentially damage the Premises) all of Tenant’s Property and Excluded
Fixtures, provided, however, that upon the occurrence and continuance of an Event of Default, (A) Tenant
shall leave on the Premises all of Tenant’s Property and Excluded Fixtures, which shall automatically
become property of Landlord, except the following items (which Tenant may remove) (x) any of Tenant’s
Property and/or Excluded Fixtures which contain or depict any form of Trump IP or Tenant Affiliate IP
(provided, however, that Landlord shall have a royalty-free license to use such items for one-hundred
cighty (180) days royalty-free foillowing the end of the Term before returning all of such Tenant’s
Property included in this clause (x}), (y) any leased or financed property (except to the extent assumed by
Landlord including by Tenant’s assignment of such leased or financed property (and the lease(s) which
cover such leased property) to Landlord, provided Landlord shall assume Tenant’s obligations under such
lease(s) froin the date of such assignment), and (z)any art, proprietary software of Tenant, Tenant
Affiliate and/or any Trump Affiliate, and intellectual property software of Tenant, Tenant Affiliate and/or
any Trump Affiliate (but subject to Landlord’s one-hundred eighty {180) day license with respect to the
intellectual property described in clause (x) above) and (B) Tenant shall assign, and shall hereby be
deemed to have assigned to Landlord, to the extent assignable, all right, title and interest of Tenant in and
to all bookings and reservations for guest, conference and banquet rooms, together with all deposits (if
any) held by or on behalf of Tenant with respect thereto. Any propeity left by Tenant fifteen
(15) business days after the expiration or termination of the Term, subject to the foregoing, shall
automatically become the property of Landlord from and after such date. Any damage resulting from
Tenant’s removal of property from the Premises pursuant to this Section 24.1, shall be repaired at
Tenant’s cost. Any surrender of this Lease by Tenant, or a mutual cancellation thereof, shall terminate all
or any existing Subleases or subtenancies. This Section 24.1 shall survive termination or expiration of
this Lease.

24,2 Termimation Before Substantial Coinpletion.

If this Lease is terminated prior to Substantial Completion, Tenant shall use
commercially reasonable efforts to assign and deliver to Landlord as Landlord’s sole property all
architectural, engineering and other plans, drawings, specifications and studies performed for Tenant and
relating to the Premises. In order to assure Landlord that it will have the legal right to use the aforesaid
plans, drawings, specifications and the like if Landlord becomes entitled to such items as hereinabove
provided, Tenant, shall request the relevant counterparty to include in its agreements with the architects,
engineers and other professionals who prepare such items (and who have any proprietary rights with
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respect to such items, including the rights to use thereof in connection with the Premises) in connection
with the Hotel. In furtherance and not in limitation thereof, Tenant (referred to below as “Owner”) shall
request that contracts include or amend any such contracts to include such provisions as the following
(Tenant having no liability if it is unable to do so):

“Ownership of Design Documents.

All work product shall become the property of the Owner and the Owner shall be entitied
to use it in any way it desires. The Architect shall not use such documents in connection
with any other project. At any time, upon demand by Owner, the Architect shall furnish
to Owner a complete set of all work product prepared by Architect, Associated Architects
or the Consultants as of the date of such demand. In the event of Architect’s failure to
comply with Owner’s demand hereunder, the parties hereby agree that any remedy at law
would be inadequate and the Owner shall be entitled to appropriate injunctive and other
equitable relief, including without limitation the remedy of specific performance.”

“Attornment,

In the event the Owner’s ground lease is terminated by the General Services
Administration (“GSA™), the Architect agrees that this Agreement shall at the sole option
of the GSA attorn to the General Services Administration and the Architect shall continue
to timely perform all of its obligations hereunder so long as it is paid for its services by
the GSA or its assignee from the date of the attornment in accordance with this

Agreement.”
This Section 24.2 shall survive the termination of this Lease.

References to “Architect” and “work product” shall be appropriately revised if the
agreement is with a professional other than an architect.

24.3  Other Contracts and Subleases.

On the last day of the Term, or upon any earlier termination of this lease, or upon re-
entry by Landlord upon the Premises pursuant to Atticle 27, Tenant shall deliver to Landlord Tenant’s
executed counterparts of all Subleases (which Landlord elects in writing to recognize and ratify at such
time) and any service and maintenance contracts than affecting the Premises, maintenance records for the
Premises for the immediately preceding three (3)l.ease Years, all original Ticenses and permits then
pertaining to the Premises, permanent certificates of occupancy then in effect for the Improvements, and
copies of all warranties and guarantees then in effect which Tenant has received in connection with any
work or services performed in the Premises, together with a duly executed assignment thereof to
Landlord. If requested by Landlord, Tenant shall use all reasonable efforts to obtain consent to any such
assignments of warranties and guaranties where consent is required. In addition, Tenant shall deliver to
Landlord all security deposits held by Tenant for Subleases and all rents collected by Tenant for periods
beyond the last day of the Term or earlier termination of the 1.ease.

ARTICLE XXV
INSOLVENCY OR BANKRUPTCY

25.1 Insolvency or Bankrupicy.

If the Tenant shall become a debtor under the Bankruptcy Code, then, to the extent that
the Bankruptcy Code may be applicable or affect the provisions of this Lease, the following provisions
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shall also be applicable. If this Lease shall be deemed to have been rejected or is rejected under the
Bankruptcy Code, then, subject to the rights granted in Article 18, the Landlord shall thereafter
immediately be entitled to possession of the Premises and possession and ownership of Tenant’s Property
and the Excluded Fixtures except for the items referenced m Section 24.1 which Tenant may remove and
subject to Landlord’s one hundred eighty (180) day royalty-free usage rights referred to in Section 24.1,
and this Lease shall thereby be terminated in accordance with the provisions of this Lease and Applicable
Law (with all claims against Tenant (to the extent permitted under the Bankruptcy Code) and Guarantor
(if either Guaranty is in effect) for damages having been preserved). No election to assume (and, if
applicable, to assign) this Lease by the trustee of Tenant’s bankruptey estate or by Tenant as debtor in
possession shall be permitted or effective unless in addition to whatever else is required under or provided
for in the Bankruptcy Code: (i} all defaults and Events of Default (inonetary and nonmonetary) shall have
been cured, all pecuniary losses of Landiord shall have been reimbursed (including, without limitation,
third-party out-of-pocket attorneys’ fees and costs incurred by the Landlord during the pendency of the
bankruptcy case) and the Landlord shall have been provided with adequate assurances of future
performance reasonably satisfactory to the Landlord, including (A) replenished guaranties, letters of
credit and/or security deposits, and (B) any other assurances required by the Landlord that there will
continue to be sufficient funds and personnel available to professionally operate the Premises in strict
compliance with all provisions of this Lease, including in compliance with the Permitted Use; and
(ii} neither such assumption nor the operation of the Premises subsequent thereto shall cause or result in
any breach or other violation of any provision of this Lease, or any Landlord Mortgage, easement,
covenant or Applicable Laws; and (iii) the assumption and, if applicable, the assignment of this Lease
satisfies in full the provisions of the Bankruptcy Code, including, without limitation, Sections 365(b)(1)
and (f); and (iv) the assumption has been approved by order of such court or courts as have proper
jurisdiction over the Tenant’s bankruptcy case. No assignment of this Lease by a trustee of the Tenant’s
bankruptcy estate or by the Tenant, as debtor in possession, shall be permitted or effective unless the
proposed assignee likewise shall have satisfied, in addition to whatever else is required under or provided
for in the Bankruptcy Code, clauses (i), (ii), (iif) and (iv} of the preceding sentence regarding such
assignment, and any such assignment, shall, to the extent permitted under Applicable Laws, be subject to
Landlord’s consent and the provisions of Article 15 hereof. Nothing herein shall be deemed to constitute
the consent by Landlord to an assumption of, assignment of, or an extension of the time for Tenant as
debtor in possession or a trustee of Tenant’s bankruptcy estate to assume, assume and assign, or reject,
this Lease under the Bankruptcey Code, and all of Landlord’s rights, claims and remedies under the Lease
and Applicable Laws are and shall be preserved (including, without limitation, to oppose an assumption
or assignment under Section 365(c) of the Bankruptcy Code). If the trustee of Tenant’s bankruptcy estate
or Tenant as debtor in possession were to become obligated to pay reasonable use and occupancy charges,
such charges shall not be less than the Annual Base Rent, Percentage Rent Difference, if any, and other
obligations expressly set forth in this Lease to be payable by the Tenant that would have been in effect for
the applicable period. In no event shall this Lease, if the term hereof has expired or has been terminated
in accordance with the provisions of this Lease, be revived, and, except to the extent provided for in the
Bankruptcy Code, no stay or other proceedings shall nullify, postpone or otherwise affect the expiration
or earlier termination of the term of this Lease or prevent the Landlord from regaining possession of the
Premises thereupon. This Section 25.1 shall survive termination or expiration of this Lease.

ARTICLE XXVI
QUIET ENJOYMENT BY TENANT

26.1  Quiet Enjoyment.

Landlord covenants that, subject to the terms and conditions of this Lease, and upon
Tenant’s full and faithful compliance with the terms hereof, Tenant shall peaceably and quietly hold and
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enjoy the Premises hereby demised free of claims of any Person claiming under or through Landlord,
except for (i) the Title Exceptions, (ii) Landlord’s enforcement rights under this Lease, and (iii) actions
taken by other agencies or subdivisions of the United States of America in accordance with Applicable
Laws.

26.2  Compliance With Applicable Laws.

At Tenant’s request, Landlord may, in its reasonable discretion and at no cost to
Landlord, join in any applications or other filings necessary or appropriate so that (i) Tenant can obtain ail
necessary approvals and permits to renovate the Premises and the Off-Site Areas and operate the Premises
and the Off-Site Areas for its intended uses pursuant to this Lease and the Work Agreement, including all
Required Permits and Approvals, and (ii) this Lease shall constitute a lawful conveyance to Tenant of a
leaschold estate in the Premises.

ARTICLE XXVII
DEFAULT; RIGHTS ON CERTAIN TERMINATION EVENTS

271 Tenant’s Default.

The occurrence of any of the following shall constitute an “Event of Default” by Tenant:

(a) Monetary Breach. (i) Any breach by Tenant of any obligation under this Lease
to timely pay Monthly Base Rent or the Percentage Rent Difference (if any) or any other failure to pay to
Landlord any other monetary sum as required pursuant to this Lease, which breach continues uncured in
each of the foregoing cases for a period of five (5) business days after notice of any such failure by
Landlord to Tenant, or (ii) any failure by Tenant to pay to Landlord, within thirty (30) days after notice by
Landlord to Tenant, the full amount of any money damages awarded to Landlord pursuant to a final
resolution of any dispute pursuant to Article 28 ou account of the occurrence of a Non-Monetary Breach
(including any action brought by Landlord on account of the expenditure by Landlord of sums to remedy
a Non-Monetary Breach in accordance with the terms of Section 27.1(f)). Interest at the Default Rate
shall be payable on any amounts due from Tenant from the due date. In addition, if Landlord shall be
required to give any notices of default more than two (2) times in any twelve (12) month period for

Annual Base Rent or Percentage Rent, Tenant shall thereafter for any such late payment during the
' [following twelve (12) months pay a late payment fee equal to five percent (5%) of any such late amount
due,

(b) Non-Monetary Breach. The occurrence of any of the following: (i) any breach
by Tenant of the provisions of Section 6.5, any failure by Tenant to maintain insurance under Article 13,
any breach by Tenant of the provisions of Atrticle 15, or any failure by Tenant to deliver statements and
other information as and when required under Section 5.3; or (ii) any breach by Tenant of any other
terms, obligations, conditions, agreements or covenants under this Lease, other than a breach pursuant to
Sections 27.1(a) or 27.1{c), such breach continuing for thirty (30) days afier notice of such breach, or if
such breach is not reasonably susceptible of cure within such 30-day period, then, so long as Tenant
within such thirty (30) day period, and continuously and diligently thereafter pursues such cure until such
breach is cured in fact, Tenant shall have a reasonable time thereafter to remedy such breach. As used in
this Section 27.1(b), a “reasonable time” shall mean the time reasonably necessary to cure a breach (such
as, by way of example only, the period of time necessary to exercise Tenant’s remedies under a Sublease
if a Space Tenant thereunder is in default), which period of time shall not exceed six (6) months,
provided, that, such six (6) month period shall be extended to the extent that Tenant provides written
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documentation substantiating the need for additional time as mutually agreed to by Landlord and Tenant,
(and shall be shortened in the event of an Emergency Situation).

(c) Insolvency. The occurrence of any one or more of the following:

(i) Tenant, or Guarantor (while either Guaranty is in effect), filing a
voluntary petition, or otherwise cominencing, secking or consenting to a case, proceeding,
reorganization, arrangement, composition, readjustment, liquidation, dissolution or similar relief
under the Bankruptcy Code or any other federal or state bankruptcy or insolvency law;

(ii) The filing of an involuntary petition, case, proceeding, reorganization,
arrangement, composition, readjustment, liquidation, dissolution or request for similar relief
against Tenant, or Guarantor (while either Guaranty is in effect), or such Person’s assets, under
the Bankruptcy Code or any other federal or state bankruptcy or insolvency law and such
involuntary petition, case, proceeding, reorganization, arrangement, composition, readjustment,
liquidation, dissolution is not dismissed within thirty (30) days;

(iiiy  Tenant, or Guarantor (while either Guaranty is in effect), consenting to,
failing timely to contest or otherwise acquiescing in or joining in any involuntary petition, case,
proceeding, reorganization, arrangement, coinposition, readjustment, liquidation, dissolution or
request for similar relief filed against it or any of its assets under the Bankruptcy Code or any
other federal or state bankruptcy or insolvency law;

(iv)  Tenant, or Guarantor (while either Guaranty is in effect), requesting,
consenting to, failing to timely contest or otherwise acquiescing in or joining in an application or
similar request for, the appointment of a custodian, receiver, trustee, examiner or similar fiduciary
for Tenant, any of its assets or any portion of the Premises;

(v) The appointment of a custodian, receiver, trustee, examiner or similar
fiduciary for Tenant, or Guarantor (while either Guaranty is in effect), or to take possession of
any such Person’s assets or any portion of the Premises;

(vi)  Tenant, or Guarantor (while either Guaranty is in effect), making an
assignment for the benefit of creditors, or admitting, in writing or in any legal proceeding, its
insolvency, undercapitalization or inability to pay its debts as they become due; or

(vii)  The attachment, execution or other judicial seizure of any of Tenant’s, or
(while either Guaranty is in effect) Guarantor’s assets or any portion of the Premises, if such
attachment or other seizure remains undismissed or undischarged for a period of thirty
(30) business days after the levy thereof.

An Event of Default under Section 27.1(a) shall hereinafter be referred to as a “Monetary Breach” and
any Event of Default under Section 27.1(b} or Section 27.1(c) shall hereinafter be referred to as a “Non-
Monetary Breach™.

(d) Remedy on Occurrence of Event of Default. In the event of the occurrence of an
Event of Default, then Landlord shall have the following rights subject, however, to the provisions of
Article 18 and this Article 27:

(i) Termination and Damages Upon Termination. In the event of the
occurrence of an Event of Default, Landlord shall have the right, after the giving of notice
required hereunder, and subject to the rights granted in Article 18, and this Article 27 to terminate
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this Lease, and at any time thereafter recover possession of the Premises or any part thereof and
expel and remove therefrom Tenant and any other Person occupying the same, by any lawful
means, and again repossess and enjoy the Premises without prejudice to any of the remedies that
Landlord may have under this Lease, or at law or in equity by reason of Tenant’s default or of
such termination. If Landlord terminates this Lease pursuant to the provisions of this
Section 27.1, in addition to any other rights and remedies to which Landlord may be entitled
under Applicable Laws, Landlord may re-let the Premises, and if the full Rent is not realized by
Landlord, Tenant shall remain liable for all damages sustained by Landlord, including unpaid
Rent. Landlord, at Landlord’s option, may seek unpaid Rent in accordance with either of the
following options:

(A) In addition to ali other damages sustained by Landlord as a result
of an Event of Default and the termination of this Lease, Tenant shall be responsible for
paying the positive difference (resulting from the total subclause (A) amount minus the
total subclause (B) amount) between: (A) (i) the present value at “the time of award” of
the unpaid Rent which has been earned at the time of termination and (ii) those Rent
amounts that would have been earned if this Lease had not been terminated, which would
be calculated for Monthly Base Rent using actual CPI increases and for the purpose of
calculating the Percentage Rent Difference, it shall be assumed that for the purpose of
determining Percentage Rent Difference, Gross Revenues for each Lease Year shall equal
the average Gross Revenues over the last five (5) Lease Years prior to the termination of
this Lease, or if fewer than five (5) Lease Years have elapsed prior to termination, then
Gross Revenues for each Lease Year shall equal the average Gross Revenues for each
Lease Year that has passed (the amnounts included in this subclause (A), collectively,
“Subclause A”); and (B) (i) all of the rent and other consideration to be earned as a result
of any re-letting of all or part of the Premises to all tenants and other occupants net of any
contributions made by Landlord for leasing comunissions, improvements, moving
expenses, or other enticements to lease the Premises, (ii) any rent received by Landlord
from ail Space Tenants net of any contributions made by Landlord for leasing
commissions, improvements, moving expenses, or other enticements to lease the
Premises, and (iii) any net income (after interest, taxes, repair and maintenance expenses,
depreciation and amortization) received by Landlord from operations of the Premises (the
amounts included in this subclause (B), collectively, “Subclause B”) (such positive
difference resulting from Subclause A minus Subclause B, shall be referred to herein as
the “Deficiency™). At Landlord’s election, Tenant shall pay the Deficiency to Landlord
monthly on the days on which the Monthly Base Rent would have been payable under
this Lease if this Lease were still in effect, or if Landlord shall have re-let all or
substantially all of the Premises, Landlord may accelerate the Deficiency as to any
portion of the Premises that Landlord has re-let. If Landlord accelerates the Deficiency,
then the accelerated Deficiency shall be calculated as the positive difference resulting
from the amounts that would have accrued under Subclause A if this Lease had not been
terminated through the end of the term of the re-letting (not to extend beyond the Term of
this Lease) minus the amounts that will accrue under Subclause B through the end of the
term of the re-letting (not to extend beyond the Term of this Lease), and such positive
difference shall be discounted using the present value at “the time of award” at a discount
rate of six percent (6%). The accelerated amount of Subclause B shall include all of the
projected rent and other consideration to be earned as a result of any re-letting of all or
part of the Premises to another tenant or other occupant net of any contributions made by
Landlord for leasing commissions, improvements, moving expenses, or other enticements
to lease the Premises. If the terms of any re-letting include a base rental concept that
increases annually in accordance with CPI increases, then such base rental concept shall
be assumed to increase annually by two and one half percent (2.5%). In addition, if the
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terms of the re-letting include any concept analogous to Percentage Rent Difference that
is based on annual revenues, then such annual revenues shall be assumed to equal Gross
Revenues determined in accordance with Subclanse A and proportionate to the area of
the Premises covered by the re-letting. Tenant’s liability for the Deficiency shall be in
addition to any other amounts necessary to compensate Landiord for all the detriment
proximately caused by Tenant’s failure to perform its obligations under this Lease or
which in the ordinary course of things would be likely to result therefrom; or

(B) In addition to all other damages sustained by Landlord as a result
of an Event of Default and the termination of this Lease, Landlord shall have the right, at
any time, at its option, to require Tenant to pay to Landlord, on deinand, as liquidated and
agreed damages: (i) the present value at the time of award of the unpaid Rent, including
those amounts which have been earned at the time of termination and those amounts
which would have been earned during the three (3) year period following termination if
this Lease were still in effect (it being acknowledged and agreed that Landlord will be
unable to re-let the Premises and collect rent under a new lease for a period of
approximately three (3) years given the complexity and historic nature of the Premises,
the reputational damage to the Premises following an Event of Default by Tenant, the
loss of the historic tax credit to the new tenant, and the unique requirements for a suitable
tenant who is not ahready present in the Washington D.C. hospitality market); and (ii) the
present value at the “time of award” of the positive difference (subtracting (A) minus (B))
between: (A) the unpaid Rent following such three (3) year period that would have been
expected to be earned through the end of the Term if this Lease were still in effect
(“Projected Rent™), and (B) the fair market rental value for the Premises following such
three (3) year period through the date on which the Term of this Lease would have
expired if not terminated pursuant to the provisions of Section 27.1(d){i). The
determination of the fair market rental value for the Premises in accordance with the
foregoing shall be reasonably determined by Landlord, based on an “as-is” re-letting of
the Premises and assuming that the condition of the Premises shall be substantially the
same as on the date of the termination of this Lease. For the purpose of calculating
Projected Rent, Monthly Base Rent shall be assumed to increase annually by two and
one —half percent (2.5%) and discounted to its present value at “the time of award” at a
discount rate of six percent (6%). For the purpose of calculating the Percentage Rent
Difference, it shall be assumed that the Gross Revenues for each Lease Year shall equal
the average Gross Revenues over the five (5) Lease Years prior to the termination of this
Lease. If fewer than five (5) Lease Years have passed prior to termination, then the
Gross Revenues shall be calculated based on the actual number of Lease Years that have
passed. The payment of an amount calculated in accordance with this Section to
Landlord as liquidated damages is not intended as a penalty within the meaning of
Applicable Laws and is intended to settle issues relating to the amount of Deficiency in
the event of a termination of this Lease in accordance with Section 27.1(d)(i).

(ii) Continuation After Default.  Subject to the Iimits set forth in
Section 27.1{g), in the event of the occurrence of an Event of Default, this F.ease shall continue in
effect for so long as Landlord does not terminate Tenant’s right to possession under
Section 27.1(d)(i), and Landlord may enforce all of its rights and remedies under this Lease,
including the right to recover Rent as it becomes due. Notwithstanding any such election to have
this Lease remain in full force and effect, Landlord may, at any time thereafter, elect by written
notice to Tenant to terminate this Lease and Tenant’s right to possession of the Premises for any
previous Event of Default which remains uncured, or for any subsequent uncured Event of
Default. Acts of maintenance, preservation or efforts to lease the Premises or the appointment of
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a receiver upon application of Landlord to protect Landlord’s Interest shall not constitute an
election to terminate Tenant’s right to possession. In addition, Landlord, by thirty (30) days’
prior notice to Tenant, shall have the right to terminate Tenant’s right to possession but not this
Lease, in which event Tenant shall be relieved of all obligations that cannot feasibly be fulfilled
without possession. In such event, Landlord inay enforce all of its rights and remedies under this
Lease, including the right to recover Rent as it becomes due.

(iii)  Time of Award. As used herein, the term “time of award” shall mean
either the date upon which Tenant pays to Landlord the amount recoverable by Landlord as
hereinabove set forth or the date of entry of an order by a court of competent jurisdiction
determining the amonnt recoverable, whichever first occurs in accordance with Article 28.

(e) Intentionally Omitted.

63) Remedy on Occurrence of a Non-Monetary Breach. In addition to any other
rights, Landlord shall also have the right to bring an action or actions for specific performance of the
obligation in default and/or for interim and permanent prohibitory or mandatory injunctive relief to
restrain Tenant from committing or continuing a Non-Monetary Breach. In any event, but subject to the
specific limitations contained in this Article 27, Landlord shall have recourse to all appropriate legal and
equitable remedies upon an Event of Default. Any judgment for damages obtained by Landlord on
account of any Event of Default hereunder shall bear interest at the Default Rate.

(2)  No Termination: Waiver of Remedies: Certain Limitations on Remedies of
Landlord. In no event shall any Non-Monetary Breach of this Lease by Tenant entitle Landlord {or any
Person acting under Landlord) to cancel, rescind, void or otherwise terminate this Lease, or any of the
terms, covenants, conditions, rights or obligations of Tenant hereunder, except in compliance with this
Article 27. Tf Landlord brings any action or actions to recover possession of the Premises on account of
an Event of Default, including a proceeding for unlawful detainer, Tenant shall be permitted an
affirmative defense in any such proceeding for any continuing breach of this Lease by Landiord that
prevents Tenant’s cure of such Event of Default or is a material cause thereof. Any statute or law
prohibiting the assertion of such a defense in any such proceeding brought by Landlord now or hereafter
in force, is hereby unconditionally and irrevocably waived by Landlord to the extent permitted by law, In
any event, and notwithstanding anything to the contrary contained in this Lease or pursuant to any right or
remedy available to Landlord at law or in equity, except for the provisions with respect to a Monetary
Breach where Landlord shall be limited only by the law applicable to unlawful detainer, Landlord shall
have no right to terminate this Lease prior to a final resolution of any dispute pursuant to Article 28 on
account of the occurrence of a Non-Monetary Breach. Tenant shall abide by the final resolution pursuant
to Article 28.

(h) Rights of Leasehold Mortgagee. Notwithstanding anything to the contrary
contained in this Lease, any lien in favor of Landlord obtained to enforce any remedy of Landlord and
any levy of execution thereon shall be subject to any applicable rights of any Leasehold Mortgagee under
Article 18.

(i) Intentionally Omitted.

() Landlord’s Right to Perforn on Tenant’s Breach. In addition to any other right
or remedy of Landlord under this Lease, upon the occurrence of any breach by Tenant that is not cured
within the applicable cure period and without waiving or releasing Tenant, Guarantor (if any Guaranty is
in effect) or Leasehold Mortgagee from any obligation of Tenant under this Lease, Landlord may (but
shall not be required to) upon as much advance notice to Tenant as is reasonable and practicable, enter the
Premises, at reasonable times and upon reasonable prior notice (except in the event of an Emergency
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Situation in which case notice shall not be required if not reasonably practicable under the circumstances)
and cure such Event of Default or Emergency Situation for the account of Tenant (to the extent such
Emergency Situation shall be Tenant’s responsibility pursuant to this Lease). All sums paid by Landlord
and all costs and expenses incurred by Landlord in connection with such cure, together with interest
thereon at the Default Rate, from the respective dates of Landlord’s incurrence of each item of cost or
expense, shall be payable by Tenant on demand. If Tenant fails promptly to pay such cost or expenses,
Landlord, in addition to its right to sue to recover such costs and expenses, may deduct and offset such
amounts against any amounts payable pursuant to this Lease by Landlord to Tenant, if any.

272  Landlord’s Default.

(a) Landlord’s Liability. If Landlord breaches any of its obligations under this Lease
and such breach continues for longer than thirty (30) days after receipt by Landlord of written notice
thereof from Tenant, (except that if such breach is not reasonably susceptible of cure within such
thirty (30) day period, then, so long as Landlord within such thirty (30) day period, continuously and
diligently thereafter pursues such cure until such breach is cured in fact, Landlord shall have a reasonable
time thereafter to remedy such breach) (“Landlord Event of Default™), then, subject to the next sentence,
Landlord shall be liable to Tenant for such amounts to which Tenant may be entitled in law or equity in
any action brought by Tenant against Landlord on account of such Landlord Event of Default. In no
event however shall Landlord be liable for consequential or punitive damages.

(b) Tenant’s Additional Rights. In the event that Landlord fails to cure such
Landlord Event of Default after notice and expiration of the applicable time period under Section 27.2(a),
then in addition to all other rights and remedies of Tenant under this Lease and at law or equity, Tenant
shall have the right (but shall not be obligated to), upon as much advance notice to Landiord as is
reasonable and practicable under the circumstances, to cure such breach on behalf of Landlord. In such
event, Tenant shall be entitled to a credit against Rent due in the amount of the reasonable costs and
expenses of such cure, together with interest at the Default Rate (or interest at the maximum rate provided
by Applicable Laws, if such rate is lower) for late payments by Landlord. When Tenant makes its
demand, Tenant shall furnish to Landlord an itemized statement of the reasonable costs and expenses
actually incurred by Tenant for such cure.

{c) Limitation on Recourse To Premises. Nothing in this Lease shall constitute an
agreement by Landlord that the Premises or any party thereof or interest therein shall be subject to lien,
levy, attachment, forfeiture or other process.

27.3  Termination Procedures.

Whenever Tenant is granted a specific right to terminate this Lease, such right may be
exercised by Tenant in accordance with the following terins and conditions. Upon the occurrence of an
event or circumstance giving rise to a right of termination, Tenant shall, if Tenant elects to exercise such
right, give written notice of such exercise to Landlord and, if required, to any Leaschold Mortgagee or
Landlord Mortgagee. Unless another time period is specified in this Lease, this Lease shall terminate
thirty (30) days after such notice is given.

274  Waiver; Cumulative Remedies.

Failure of Landlord to declare a Tenant Event of Default or of Tenant to declare a
Landiord Event of Default immediately upon the occurrence thereof, or delay in taking any action in
connection therewith, shall not waive such Event of Default or default, but Landlord and Tenant shall
have the rights to declare any such Event of Default at any time thereafter. No waiver by either party of
any default under this Lease or any agreement, term, covenant or condition contained in this Lease shall
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be effective or binding on such party unless made in writing by such party and no such waiver shall be
iinplied from any omission by a party to take action with respect to such default or other such matter. No
express waiver of any default or other such matter shall affect any other default or inatter or cover any
other period of time other than any default and/or period of time specified in such express waiver. One or
more waivers of any default or other matter under any provision of this Lease shall not be deemed to be a
waiver of any subsequent default in the performance of the saine provision or any other term or provision
contained in this Lease. Subject to the specific provisions to the contrary in this Lease, all of the remedies
permitted or available to a party under this Lease or at law or in equity shall be cumulative and not
alternative and invocation of any such right or remedy (including any termination right under this Lease)
shall not constitute a waiver or election of remedies with respect to any other permitted or available right
or reinedy. In commection with the foregoing provisions, Landlord and Tenant ecach acknowledge, warrant
and represent that it has been fully informed with respect to and represented by counsel of choice in
connection with the rights and remedies and the waivers contained in this Article 27 and, after such
advice and consultation, has presently and actually intended, with full knowledge of its rights and
remedies otherwise available at law or in equity, to enter into this Lease.

ARTICLE XXVIII
DISPUTE RESOLUTION

28.1  Dispute Resolution.

(a) In the event of any disputes under this Lease, Landlord and Tenant shall follow
the procedures under the Contract Disputes Act. If a dispute arises out of or relates to this Lease, or the
breach thereof, and if said dispute cannot be settled through negotiation, Landiord and Tenant shall first
try in good faith to settle the dispute by non-binding mediation for a period of fifteen (15) days after the
dispute is submitted to non-binding mediation, which may be initiated by either party if a party has
determined that they were unable to resolve the dispute amicably, before resorting to litigation. Landlord
agrees that Landlord’s Contracting Officer shall not issue any final determination regarding any claiin by
Tenant until and unless such non-binding mediation has been concluded, or either Landlord or Tenant
advises the other that a resolution of the dispute by non-binding mediation does not appear likely within a
reasonable time. This Article 28 shall not apply in a Bankruptcy Action of Tenant,

(b) Except as provided in the Contract Disputes Act and non-binding mediation
pursuant to Section 28.1(a), all disputes arising under or relating to this Lease shall be resolved under this

Section 28.1(b).

(i) “Claim” as used in this clause, means a written demand or written
assertion by one of the contracting parties seeking, as a matter of right, the payient of money in a
sum certain, the adjustment or interpretation of Lease terms, or other relief arising under or
relating to this Lease. However, a written demand or written assertion by the Tenant seeking the
payment of money exceeding $100,000 is not a claim under the Contract Disputes Act until
certified. A voucher, invoice, or other routine request for payment that is not in dispute when
submitted is not a claim under the Contract Disputes Act. The submission may be converted to a
claim under the Contract Disputes Act, by complying with the submission and certification
requirements of this clause, if it is disputed either as to liability or amount or is not acted upon in
a reasonable time.

(ii) (A) A claim by the Tenant shall be made in writing and, unless otherwise
stated in this Lease, submitted to Landlord’s Contracting Officer for a written decision within six
(6) years after accrual of the claim. A claim by the Landlord against the Tenant shall be made in
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writing and, unless otherwise stated in this Lease, submitted to Tenant within six (6) vears after
accrual of the claim.

B) (x) The Tenant shall provide the certification specified in
paragraph (b)(ii)(B)(z) of this Section 28.1(b) when submitting any claim exceeding $100,000.

(v) The certification requirement does not apply to issues in
controversy that have not been submitted as all or part of a claim.

(z) The certification shall state as follows: “The undersigned
certifies that the claim is made in good faith; that the supporting data are accurate and complete to
the best of the undersigned’s knowledge and belief; that the amount requested accurately reflects
the Lease adjustment for which the Tenant believes the Landlord is liable; and that the
undersigned is an officer of Tenant and executes such certification in his‘her capacity as officer,
or that the undersigned is duly authorized to certify the claim on behalf of the Tenant.”

(C) The certification may be executed by any person duly authorized to
bind the Tenant with respect to the claim.

(iii)  For Tenant claims of $100,000 or less, Landlord’s Contracting Officer
must, if requested in writing by the Tenant, render a decision within sixty (60) days of the
submission of the claim. For Tenant claims over $100,000, Landlord’s Contracting Officer must,
within sixty (60) days of submission of the claim, decide the claim or notify the Tenant of the
date by which the decision will be made, which shall not be longer than one hundred twenty
(120) days from the submission of the claim.

(iv)  Landlord’s Contracting Officer’s decision shall be final unless the
Tenant appeals or files a suit as provided in the Contract Disputes Act or as otherwise provided
by law.

\2) If the claim by the Tenant is submitted to Landlord’s Contracting Officer
or a claim by the Landlord is presented to the Tenant, the parties, by mutual consent, may agree
to use alternative dispute resolution (“ADR™). If Tenant refuses an offer for ADR, Tenant shall
inform Landlord’s Contracting Officer, in writing, of Tenant’s specific reasons for rejecting the
offer.

(vi)  The Landlord shall pay interest on the amount found due and unpaid
from (1) the date that Landlord’s Contracting Officer receives the claim (certified, if required); or
(2) the date that payment otherwise would be due, if that date is later, until the date of payment.
With regard to claims having defective certifications, as defined in FAR 33.201, interest shall be
paid from the date that Landlord’s Contracting Officer initially receives the claim. Simple
interest on claims shall be paid at the rate, fixed by the Secretary of the Treasury as provided in
the Act, which is applicable to the period during which Landlord’s Contracting Officer receives
the claim and then at the rate applicable for each 6-month period as fixed by the Treasury
Secretary during the pendency of the claim.

(vii))  Tenant shall proceed diligently with performance of this Lease, pending
final resolution of any request for relief, claim, appeal, or action arising under the Lease, and
comply with any decision of Landlord’s Contracting Officer.
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ARTICLE XXIX

FORCE MAJEURE

29.1  Obligations.

If either Landlord or Tenant shall be delayed or prevented from the performance of any
act required by this Lease, other than payment of Rent, by reason of Force Majeure, government
shutdown, or Sequester, such act, obligation or performance of such act or obligation, shall be excused for
the period of the delay and the period for the performance of such act or obligation shall be extended for a
period equivalent to the period of such delay. As promptly as is feasible after the occurrence of a Force
Majeure, government shutdown, or Sequester, the party seeking the benefit of the delay shall deliver to
the other party a proposed plan to mitigate the effects of any such Force Majeure, government shutdown,
or Sequester (if feasible) and the party seeking the benefit of the delay shall promptly commence and
diligently pursue such mitigation plan (if any).

ARTICLE XXX
CONSTRUCTION OF THE PROJECT

30.1 Work Agreement.

Tenant shall construct the Project in accordance with the Work Agreement, the
Prograinmatic Agreement and this Lease.

ARTICLE XXXI1
HAZARDOUS MATERTALS
31.1 Reserved.

31.2 Landlord’s and Tenant’s Obligations.

(a) Mutual Covenants. Neither Landlord nor Tenant shall Release or cause any
Release of Hazardous Matertals into the Premises. If the actual or suspected Release of Hazardous
Materials on, about, under or in the Premises comes to the knowledge of Tenant or the knowledge of
Landlord, then the party with such knowledge shall promptly notify the other of same. Neither Landlord
nor Tenant, nor their respective agents, employees, tenants, Space Tenants or contractors, shall cause or
permit Hazardous Materials to be brought upon, kept or used in, on, or about the Land and Premises
except as permitted under and in full compliance with all Enviromnental Laws. Landlord and Tenant
shall promptly notify the other of any enforcement proceeding by or against Landlord or Tenant involving
the Land and Premises and a Hazardous Material. Landlord and Tenant shall promptly provide to the
other upon receipt the results of any inquiry, test or investigation conducted by Landlord or Tenant or
their respective Space Tenants, employees, agents or contractors to determine the presence of Hazardous
Materials, in, on, under, about or from the Premises. LANDLORD MAKES NO REPRESENTATION
OR WARRANTY WITH RESPECT TO THE CONDITION OR STATE OF THE LAND OR ITS
EXISTING IMPROVEMENTS, INCLUDING, WITHOUT LIMITATION, WITH RESPECT TO
HAZARDOUS MATERIALS.

{b) Intentionally Omitted.
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(c) Operations and Maintenance Program. In the event any Release of Hazardous
Materials in violation of Environmental Laws, including any condition existing as of the date hereof, shall
occur on the Land or Premises, which release or cost of cleanup of which is Tenant’s responsibility,
following Exclnsive Possession, Tenant shall promptly retain experienced consultants to prepare an
operations and maintenance program (“O&M Program”) addressing in detail the manner in which Tenant
will remediate such Release by Tenant. Such O&M Program shall be submitted to Landlord for
Landlord’s prior approval, which approval shall not be urmeasonably withheld, conditioned or delayed.
Promptly after Landlord approves Tenant’s O&M Program, Tenant shall remediate any such Release by
Tenant in a commercially reasonable manner and within a commercially reasonable time and in any event
Tenant shall remediate any Hazardous Materials not held in compliance with all Environmental Laws at
the Premises or Released therefrom not in compliance with Environmental Laws within the time required
by Environmental Laws. Tenant’s liability for any Hazardous Materials in violation of the provisions of
this Article 31 shall survive the termination or expiration of this Lease. Notwithstanding the foregoing, to
the extent Landlord causes a Release of Hazardous Materials between the date hereof and Exclusive
Possession, Landlord shall be responsible for the cleanup costs of such Hazardous Materials subject to the
Interim Damage Cap.

31.3  Tenant’s Remediation Rights and Obligations.

Tenant shall comply with, and shall include covenants in all Subleases with all of its
subtenants to cause them to comply with, Environmental Laws relating to the Premises as a result of
contamination by Tenant or its users, occupants, employees, agents, contractors, licensees, subtenants, or
assignees during the period of Tenant’s actual occupancy of the Land.

31.4  Inspection; Test.

Following the execution of this Lease, Tenant and its consultants, agents, employees and
engineers and any prospective lenders or their consultants or contractors shall have the right, after written
notice to Landlord, and subject to the express terms of the Work Agreement, to enter upon the Land and
Improvements for the purpose of perforining tests as Tenant shall reasonably deem appropriate and to
determine the existence and extent of Hazardous Materials in or on the Land and Improvements. A
request to inspect by Tenant’s lender shall be deemed reasonable. Tenant shall cause any damage directly
resulting from such tests to be repaired at no cost to Landlord. Notwithstanding anything to the contrary,
if there is any Release of Hazardous Materials in violation of Environmental Laws which Release is
caused by such tests, Tenant shall promptly pursue such cleanup pursuant to the remediation process
outlined in Section 31.2(c).

ARTICLE XXXII
HOTEL STANDARD
32.1  Hotel Standard.
(a) Tenant shall construct, operate and maintain the Hotel as a full service hotel in

accordance with the Initial Hotel Standard for a period of commencing on the
Opening Date (the “Initial Period”). The “Initial Hotel Standard” shall mean a world-class luxury
standard generally consistent in all material respects with the operations and maintenance, as of the date
hereof, of the following hotels:

(each, an “Initial Hotel”, and collectively, the “Initial Hotel List™). In listing these hotels, the parties
evidence their intent to benchmark the Initial Hotel Standard as of the date hereof. 1n the event any

{D0330572.DOC / EXECUTION VERSION DC276-100) 89




Initial Hotel reduces or increases its standards of maintenance and repair, the parties will work together to
revise the Initial Hotel List as reasonably required to achieve the parties’ intent in maintaining the Initial

Hotel Standard.

(b) Subsequent to the Initial Period, Tenant shall continue to operate and maintain
the Hotel in accordance with the Initial FHotel Standard unless a Tenant Hotel Standard Decision is made
by Tenant in which case, at Tenant’s option exercisable as set forth below, the Minimum Operating
Standard will replace the Initial Hotel Standard for so long as the conditions that triggered the Minimum
Operating Standard continue.

{c) The “Mmimum Operating Standard” shali mean operation and maintenance of
the Hotel at a level of quality and service and to a standard generally consistent in all material respects
with (a) the criteria listed on the attached Schedule E, taking iuto account the Hotel, and all portions
thereof, as a whole, and (b) the standard, level of quality of operations and maintenance of the hotel
brands located in the District of Columbia, which are listed on the attached Schedule F, as such brands
operate and maintain such properties as of the date hereof. In referencing Schedule F, the parties
evidence their intent to benchmark the corresponding Schedule F hotel standards as of the date hereof.
In the event any Schedule F hotel reduces or increases its standards of maintenance and repair, the parties
will work together to revise Schedule F as reasonably required to achieve the parties’ intent in
maintaining the Minimum Operating Standard.

(d) Upon a written notice from Tenant to Landlord of a Tenant Hotel Standard
Decision, which notice shall include a reasonably detailed report supporting the rationale for the Tenant
Hotel Standard Decision, the Minimum Operating Standard will replace the Initial Hotel Standard. A
“Tenant Hotel Standard Decision” shall be deemed to have been made if Tenant in its reasonable business

Tenant shall determine, has determined that
the Hotel should comply with the Minimumn Operating Standard rather than the Initial Hotel Standard and
the Tenant has so notified the Landlord in accordance with the provisions of this Section 32.1.

{e) If Landlord has a good faith basis to believe that Tenant is not operating the
Hotel in accordance with the Applicable Hotel Standard, Landlord shall send Tenant a notice requesting a
quality audit, which notice shall detail alleged operational deficits (the “Audit Request Lettet”). Upon
receipt of such notice, Tenant shall have a reasonable period of time not to exceed thirty (30) days to
submit names to Landlord of at least three (3) reputable third party firms experienced in (i) auditing hotel
properties comparable to the Hotel and (ii} performing hotel industry feasibility analyses or hotel asset
management. Landlord shall select an auditing firm (the “Quality Consultant™) from the list received
from Tenant and Landlord shall send Tenant a notice of its selection (the “Quality Consultant Notice™) or
reject such firms and request another list of names from Tenant. Within thirty (30) days of Tenant’s
receipt of the Quality Consultant Notice, Landlord may engage, subject to reimbursement by Tenant as
provided in paragraph (g) below, the selected Quality Consultant to conduct a review and evaluation of
the quality of the Hotel and to make a determination as to whether the Tenant is operating the Hotel in
accordance with the Minimum Operating Standard or Initial Hotel Standard, as applicable and in effect at
the time of the determination (the “Applicable Hotel Standard™). If the Quality Consultant finds that the
Tenant is not operating the Hotel in accordance with the Applicable Hotel Standard, the Quality
Consultant shall provide a written report (the “Quality Consultant Report™) to Landlord with a copy to
Tenant, which shall detail such operational deficits (the “Operational Deficits™) with a level of specificity
sufficient to provide Tenant with an understanding of how such Operational Deficits may be remedied.
Within thirty (30) days of receiving the Quality Consultant Report, Landlord may send Tenant a notice
listing the Operational Deficits (the “Non-Compliance Notice”).
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® Upon receipt of the Non-Compliance Notice, in lien of any other notice and cure
period hereunder which may otherwise have been applicable to Operational Deficits, Tenant shall have a
reasonable period of time, not to exceed - months, to remedy the Operational Deficits listed in the
Non-Compliance Notice and operate and maintain the Hotel in compliance with the Applicable Hotel
Standard, provided, however, that Tenant’s cure period shall be extended for a comnmercially reasonable
period provided that Tenant commences such cure within such [l month period, uses good faith
efforts, and works diligently and continuously to remedy such Operational Deficits and to operate and
maintain the Hotel in compliance with the Applicable Hotel Standard (the “Non-Compliance Cure
Period™). If Tenant has received more than Non-Compliance Notices over the preceding twenty -
four (24) month period, any subsequent Non-Compliance Natice shall be an Event of Default hereunder.
If Tenant fails to remedy any Non-Compliance prior to the expiration of any Non-Compliance Cure
Period, such failure shall be an Event of Default hereunder.

(8) If the Quality Consultant Report substantiates the alleged operational deficits set
forth in the Audit Request Letter, or discovers other Operational Deficits that may or may not be related
to Landlord’s initial concern, then all costs and expenses payable to the Quality Consultant arising from
its corresponding audit, shall be the responsibility of Tenant. If the Quality Consultant Report does not
substantiate either the alleged operational deficits set forth in the Audit Request Letter or other
Operational Deficits, then all costs and expenses payable to the Quality Consultant arising from its
corresponding audit shall be payable by Landlord, which Landlord shall, at its option, either (x) reimburse
Tenant for such Quality Consultant costs or (y)issue a Rent credit in the amount of such Quality
Consultant costs. In the event the Landlord issues such a Rent credit, any such Rent credit shall be
deducted from the next installment(s) of Rent then due and owing under the Lease until the full amount of
all Quality Consultant costs payable by Landlord is offset against the Rent.

(h) Notwithstanding the foregoing, the Clock Tower Space shall be constructed and
maintained by Tenant in accordance with the criteria listed on Schedule E (for purposes of the Minimum
Operating Standard), as applicable (such condition, the “Clock Tower Standard”). Further, the Clock
Tower Standard shail apply to the Exhibition Gallery and the Congress Bells Gallery.

@@ “Other Standard” shall mean the level of quality and standard for ground floor
space, (exclusive of Clock Tower Space, Exhibition Gallery, and Congress Bells Gallery), which shall be
operated and maintained, in accordance with a level of quality substantially consistent with the criteria
listed on the attached Schedule G.

ARTICLE XXXHI

RENEWAL

33.1 Renewal Rights.

(a) First Renewal Right. Provided that (I) on the date Tenant exercises the First
Renewal Right (as hereinafter defined) and on the first day of the First Renewal Term (as hereinafter
defined), (i) this Lease is in full force and effect, (ii) Tenant shall not be in default of any material
obligation under this Lease beyond any applicable notice and cure period, and (II) as of the first day of the
First Renewal Term, with respect to at least eight (8) of any of the last twenty (20) Lease Years which
occur prior to the first day of the First Renewal Term, Tenant shall have paid to Landlord Percentage Rent
Difference, Tenant is hereby granted the right (the “First Renewal Right™) to renew the Lease Term for an
additional period of twenty (20) years (the “First Renewal Term™), to commence on the day following the
Expiration Date and expire on the day preceding the twentieth (20™) anniversary thereof (the “First
Renewal Term Expiration Date”), If Tenant elects to exercise the First Renewal Right, Tenant shall
exercise the First Renewal Right by delivering written notice of such exercise (the “First Renewal
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Notice™) to Landlord on or before the date which is twenty-four (24) months preceding the Expiration
Date, Landlord, in its sole discretion, may waive any of the conditions set forth in this paragraph.

(b) Second Renewal Right. Provided that on the date Tenant exercises the Second
Renewal Right (as hereinafter defined) and on the first day of the Second Renewal Term (as hereinafter
defined), (i) this Lease is in full force and effect and (ii) Tenant shall not be in default of any material
obligation under this Lease beyond any applicable notice and cure period, Tenant is hereby granted the
right (the “Second Renewal Right™) to renew the Lease Term for an additional period of twenty (20) years
(the “Second Renewal Tenn”; collectively with the First Renewal Term, the “Renewal Terms” and each
individually also a “Renewal Termn™), to commence on the day following the First Renewal Tern
Expiration Date and expire on the day preceding the twentieth (20™) anniversary thereof (the “Second
Renewal Term Expiration Date™). If Tenant elects to exercise the Second Renewal Right, Tenant shall
exercise the Second Renewal Right by delivering written notice of such exercise (the “Second Renewal
Notice™; collectively with the First Renewal Notice, the “Renewal Notices™ and each individually also a
“Renewal Notice™) to Landlord on or before the date which is twenty-four (24) months preceding the First
Renewal Term Expiration Date, Landlord, in its sole discretion, may waive any of the conditions set forth
in this paragraph.

332  Terms, Notices and Conditions of Rencwal.

(a) Each of the Renewal Terms shall be upon the same terms and conditions as are
contained in this Lease except that (i) any terins, covenants and conditions hereof that are expressly or by
their nature inapplicable to such Renewal Term shall not apply to such Renewal Term, and (ii) the Rent
during such Renewal Term (the “Renewal Rent™) shall be the greater of: (A) the annual fair market rental
value for the Premnises for its then current use (which current use must be a Permitted Use), and any
market-appropriate annual adjustments thereto for such Renewal Term (as determined pursuant to the
provisions of Section 33.2(b) and, if applicable, Section 33.2(c)), taking into account what a third party
would pay to lease the Premises, assuming the continued use of the Premises for its then current use
(which current use must be a Permitted Use), after considering all other relevant factors (the “Market
Rent™), or (B) the Annual Base Rent due for the Lease Year preceding the first year of the Renewal Term
in question with annual adjustments based on the then-current CPI.

(b) If Tenant shall properly execute and deliver a Renewal Notice, then within one
hundred eighty (180) days of such Renewal Notice (which period the parties can mutually agree to
extend), Landlord and Tenant shall attempt to agree upon the Renewal Rent for such Renewal Term. In
the event that Landlord and Tenant are unable to agree upon the Renewal Rent for such Renewal Term
within such one hundred eighty (180) day period (which period the parties can mutually agree to extend),
either party may send a written notice (the “Appraisal Notice™) requesting that the matter be determined
by the appraisal process as provided in Section 33.2{c) below.

(c) If the parties are unable to agree upon the Renewal Rent for the applicable
Renewal Term, within the time set forth in Section 33.2(b), then such Renewal Rent shall be determined
by the appraisal process as follows:

(i) Landlord and Tenant shall each appoint an appraiser by written notice
given to the other party hereto not later than sixty (60) days after the date the Appraisal Notice is
delivered to the other party, which notice shall contain instructions to such appraisers as mutually
agreed by Landlord and Tenant;

(ii) The two (2} appraisers appointed as above provided shall, within thirty

(30) days after their appointment, each prepare and exchange a written valuation indicating what
they believe the Market Rent for the applicable Renewal Term should be, which valuation shall,
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for the avoidance of doubt, take into account what a third party would pay to lease the Premises,
assuming the continued use of the Premises for its then current use, which current use must be a
Permitted Use, after considering all other relevant factors. Within thirty (30) days thereafter, the
appraisers shall attempt to reach an agreement as to the Market Rent for the applicable Renewal
Term. If the two appraisals differ by no more than ten percent (10%) (based on the higher value
being no more than one hundred ten percent (110%) of the lower value), the Market Rent shall be
the average of the two appraised values. I the two appraisals differ by more than ten percent
(10%), then they shall appoint an impartial third (3rd) appraiser (the “Referec (Renewal)”) by
written notice to, and approval of, both Landlord and Tenant;

(iii)  All of such appraisers shall be persons actively engaged in the leasing or
appraisal of Comparable Product (as hereinafter defined) having not less than ten (10) years
experience with leases similar to this Lease. “Comparable Product” shall mean real estate
projects located in Washington, DC and which are similar in use and quality to the use and
quality of the Premises at the time of the appraisal process.

(iv) The three appraisers, selected as aforesaid, forthwith shall convene and
attempt to arrive at an acceptable Market Rent for the applicable Renewal Term within twenty
(20) days after the appointment of the Referee (Renewal). Within ten (10) days after the meeting
of all the appraisers, the Referee (Renewal) shall decide which of the two valuations rendered by
the Landlord’s appraiser or the Tenant’s appraiser shall constitute the Market Rent for the
applicable Renewal Term for the Premises. The Referee (Renewal) may not make a separate
valuation of the Market Rent for the applicable Renewal Term but must pick the Market Rent for
the applicable Renewal Terin submitted by Landlord’s appraiser or Tenant’s appraiser as being
the nearest approximation of the Market Rent for the applicable Renewal Term that the Referee
{Renewal) would have determined if the Referee (Renewal) were the sole appraiser. The decision
of the Referee (Renewal) shall be binding upon Landlord and Tenant. Duplicate original
counterparts of such decision shall be sent forthwith by the Referee (Renewal) by certified mail,
return receipt requested, to both Landlord and Tenant. The appraisers, in arriving at their
decisions, shall consider comparable transactions entered into for Comparable Product during a
comparable period of time and, in connection therewith, may be entitled to consider all testimony
and documentary evidence that may be presented at any hearing, as well as facts and data which
the appraisers may discover by investigation and inquiry outside such hearings,

(d) In the event that the Renewal Rent for the First Renewal Terin or Second
Renewal Term, as applicable, has not been determined as of the Expiration Date or the First Renewal
Term Expiration Date, as applicable, Tenant shall pay the Monthly Base Rent payable in the last month of
the initial Lease Term or First Renewal Term, as applicable (such amount, together with Percentage Rent
Difference (if any), collectively, the “Interim Annual Base Rent™). If the appraisal process concerning the
Renewal Rent for the applicable Renewal Term shall not be concluded before the commencement of the
applicable Renewal Term, Tenant shall, from and after the commencement of the applicable Renewal
Term and until the determination of the Renewal Rent for the applicable Renewal Term, pay to Landlord
the monthly Interim Annual Base Rent, If the monthly Renewal Rent for the applicable Renewal Term, as
determined by the appraisal process is greater than the monthly Interim Annual Base Rent that has been
paid from the Expiration Date or First Renewal Term Expiration Date, as applicable, to the date of the
appraisal process determination, then Tenant shall pay to Landlord the deficiency within thirty (30) days
after the appraisal determination. Notwithstanding anything to the contrary contained in this Article 33,
the monthly Renewal Rent will not be less than the Monthly Base Rent payable during the last month of
the initial Lease Term or First Renewal Term, as applicable.

(e) Notwithstanding anything in this Lease to the contrary, if Tenant exercises the
First Renewal Right or Second Renewal Right in the thme and manner set forth in this Article 33, then any
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offers from, discussions with, or any agreements or commitments with any Person (other than Tenant)
with respect to a lease for all or any portion of the Premises shall be subject to Tenant’s rights under this
Article 33.

) If Tenant fails to satisfy the requirements or timely exercise the First Renewal
Right or Second Renewal Right in the time and manner set forth in this Article 33, such rights shall be
null and void and of no further force and effect. Upon request by Landlord, Tenant shall execute a
writing confirming same.

ARTICLE XXXIV
SECURITY DEPOSIT
34.1  Security Deposit.
(a) Upon the execution of this Lease, Tenant shall deliver to Landlord, and Tenant

shall maintain in effect at all times thereafter until the thirtieth (30™) day following the Opening Date, as
collateral for the full and faithful performance and observance by Tenant of Tenant’s covenants and
obligations under this Lease, a clean, unconditional irrevocable letter of credit in the amount of Four
Million Deollars ($4,000,000), substantially in the form annexed hereto as Exhibit O and issued by a
federally-chartered banking corporation (the “Bank™) with a credit criteria rating of long term unsecured
debt at an “A3” or better under Moody’s Rating System or a single “A” or better under Standard & Poor’s
Rating System and having its principal place of business or a duly licensed branch or agency in the
borough of Manhattan, City and County of New York (such letter of credit and such extensions or
replacements thereof, as the case may be, is herein called a “Letter of Credit™). If the Bank is
downgraded and no longer has a credit criteria rating of long term unsecured debt at an “A3” or better
under Moody’s Rating System or single “A” or better under Standard & Poor’s Rating System, Tenant
shall deliver an acceptable replacement letter of credit from a different credit issuer within five
(5) business days after Landlord’s written request following such occurrence. Notwithstanding the
foregoing, so long as, as of the date of Tenant’s request, (x) Tenant shall not have exercised the Early
Termination with respect to the Permit Termination Conditions, (y) the Guaranties are effective, and
(z) there is no Event of Default, then Tenant may request that Landlord countersign the Step-Down Letter.
After confirming the satisfaction of the foregoing conditions, Landlord shall countersign and return the
Step-Down Letter to Tenant, and thereafter Tenant may submit the fully executed Step-Down Letter to
the issuing bank and direct the issuing bank to reduce the Letter of Credit from Four Million Dollars
($4,000,000) to Two Million Ninety Six Thousand Three Hundred and Eight Dollars ($2,096,308). In
connection with the Step-Down Letter, Landlord and Tenant shall execute such further document,
including any necessary amendment from the issuing bank, reasonably requested by the issuing bank to
reflect such reduction. The Letter of Credit shall not be deemed to be reduced until Tenant provides
Landlord with a new or endorsed Letter of Credit indicating the reduction pursuant to the Step-Down
Letter. Any such letter of credit shall have an expiration date no earlier than the first anniversary of the
date of issuance thereof and shall be automatically renewed from year to year unless terminated by the
issuer thereof by written notice to Landlord given not less than sixty (60) days prior to the termination
thereof. Tenant shall, until the thirtieth (30™) day following the Opening Date, deliver to Landlord, in the
event of the termination of the Letter of Credit, replacement letters of credit in lieu thereof no later than
thirty (30) days prior to the terinination date of the preceding Letter of Credit. The term of the Letter of
Credit shall be not less than one (1) year and subject to the next sentence shall be automatically renewable
from year to year as aforesaid, without the requirement of an amendment therefor. Notwithstanding the
foregoing, (x) if Landlord shall elect (in writing), in its sole discretion, to accept a Letter of Credit which
is subject to a final expiration date or (y) at such time it is not customary for banks to issue letters of
credit which automatically renew from year to year (i.e., so called “evergreen letters of credit”), then in
either case, Tenant shall deliver a replacement of or amendment to such Letter of Credit no later than
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thirty (30) days prior to such final expiration date, and the final Letter of Credit delivered to Landlord
shall have a final expiration date occurring not earlier than the thirtieth (30™) day following the Opening
Date. Any such replacement or amendment to the Letter of Credit shall be on the same terms and
conditions, and in the same amount, as the original Letter of Credit. At such time as Tenant delivers a
replacement Letter of Credit to Landlord, Landlord shall retumn the Letter of Credit previously held by
Landlord to Tenant. If Tenant shall fail to obtain any replacement of or amendment to a Letter of Credit
within any of the applicable time limits set forth herein, Landlord shall have the right (but not the
obligation), at its option, to draw down the full amount of the existing Letter of Credit and hold such
amount as Cash Security (as defined herein) and use, apply and retain the saine, and notwithstanding such
draw by Landlord, Landlotd shall retain all other rights and remedies that are available to Landlord under
this Lease. Upon delivery to Landlord of any such replacement of or amendment to the Letter of Credit
within the thirty (30) day period described in the preceding sentence, such default shall be deemed cured
and Landlord shall return to Tenant the proceeds of the Letter of Credit which had been drawn by
Landlord pursuant to the preceding sentence (if aiy balance thereof remains following application to cure
Tenant’s defaults). Provided that Tenant is not in default under this Lease, then within sixty (60) days
after the thirtieth (301 ) day following the Opening Date, Landlord shall return the Letter of Credit and
Cash Security (if any and iess any amounts that have been applied to cure a default by Tenant) to Tenant
together with a letter from Landlord confirming that all of its rights to such Letter of Credit have
terminated and thereupon this Article 34 shall automatically terminate.

(b) If Tenant defaults in respect of the full and prompt payment or performance of
any of the terms, provisions, covenants and conditions of this Lease beyond notice and the expiration of
any applicable cure periods, Landlord may, at its election (but shall not be obligated to) draw down the
entire Letter of Credit or any portion thereof and use, apply or retain the whole or any part thereof to the
extent required for the payment of Rent or any other sum as to which Tenant is in default. Tenant shall
replenish said Letter of Credit to the full amount required by Section 34.1(a) within five (5) business days
from receipt of demand following any such draw, failure of which shall be an Event of Default with no

further notice or cure period.

(c) If Tenant defaults in respect of any terms, provisions, covenants and conditions
of this Lease beyond notice and the expiration of any applicable cure periods and Landlord utilizes all or
any part of the security represented by the Letter of Credit but does not terminate this Lease, Landlord
may, in addition to exercising its rights as provided in Section 34.1(b) hereof, retain the unapplied and
unused balance of the portion of the Letter of Credit drawn down by Landlord (herein called the “Cash
Security™) as security for the faithful performance and observance by Tenant thereafter of the terms,
provisions, and conditions of this Lease, and may use, apply, or retain the whole or any part of said Cash
Security to the extent required for payment of Rent, or any other sum as to which Tenant is in default or
for any sum which Landlord may expend or be required to expend by reason of Tenant’s default in
respect of any of the terms, covenants, and conditions of this Lease. No application of the Letter of Credit
or Cash Deposit shall be construed to limit Landlord’s right to recover additional sums from Tenant.
Landlord shall not be required to maintain any portion of the Letter of Credit that becomes Cash Security
hereunder in an account separate from Landlord’s general accounts, and Tenant shall not be entitled to
any interest that has accrued on such Cash Security.

(d) In the event of any sale, transfer or leasing of Landlord’s Interest whether or not
in connection with a sale, transfer or leasing of the Premises to a vendee, transferee or lessee (it being
understood any such sale shall be subject to all of the other provisions of this Lease), Landlord shall have
the right to transfer the Letter of Credit and the Cash Security (if any) to the vendee, transferee or lessee
or, in the alternative, to require Tenant, upon not less than thirty (30) days prior notice, to deliver a
replacement Letter of Credit naming the new landlord as beneficiary, and, upon such delivery by Tenant
of such replacement Letter of Credit, Landlord shall return the existing Letter of Credit to Tenant together
with an instrument from Landlord confisming that it no longer has an interest in such Letter of Credit
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being so replaced (such exchange is intended to take place simultaneously). Upon such transfer or return
of the Letter of Credit and the Cash Security (if any), Landlord shall thereupon be released by Tenant
from all liability for the return thereof, and Tenant shall look solely to the new landlord for the return of
the same; provided, that in the case of a transfer, Landlord shall provide Tenant with a copy of the
assignment and assumption agreement of the Lease which shall include the assignment of the Letter of
Credit and/or the Cash Security. The provisions of the preceding sentence shall apply to every
subsequent sale, transfer or leasing of the Premises, and any successor of Landlord may, upon a sale,
transfer, leasing or other cessation of the interest of such successors in the Premises, whether in whole or
in part, transfer the Letter of Credit and the Cash Security (if any) to any vendee, transferee or lessee of
the Premises (or require Tenant to deliver a replacement Letter of Credit as hereinabove set forth) and
shall thereupon be relieved of all liability with respect thereto.

(e) In no event shall Tenant be entitled to apply the Letter of Credit or Cash Deposit
(if any) to any Rent due hereunder. In the event of a Bankruptcy Action of or involving Tenant or any of
its assets, then any Cash Deposit shall be deemed immediately assigned to Landlord. The right to retain
or apply the Letter of Credit or Cash Deposit (if any) shall be in addition and not alternative to Landlord’s
other remedies under this Lease or as may be provided by law or as against Tenant and shall not be
affected by summary proceedings to recover possession of the Premises.

ARTICLE XXXV

INTENTIONALLY OMITTED

ARTICLE XXXVI
GUARANTIES

36.1  Guaranties.

Simultaneously with the execution of this Lease, as additional collateral for the full and
faithful performance and observance by Tenant or Tenant’s covenants and obligations under this Lease,
Guarantor shall execute and deliver:

(a) a guaranty substantially in the form as Exhibit B-1 (the “Equity Guaranty”); and

b) a guaranty substantially in the form as Exhibit B-2 (the “Bad Acts Guaranty™).

The Equity Guaranty and the Bad Acts Guaranty are collectively referred to herein as the “Guaranties,”
Notwithstanding the delivery of the Equity Guaranty upon execution of this Lease, the Equity Guaranty
shall become effective upon Construction Commencement. The Bad Acts Guaranty shall be effective

upon execution.

ARTICLE XXXV

MISCELLANEOUS

37.1  Confidentiality.

Landlord shall keep confidential, as confidential commercial or financial information,
and shall not divulge to any Person any Confidential Information, provided, however, Landlord shall not
be precluded from making disclosure regarding Confidential Information (i) in circumstances in which
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Tenant consents, which consent shall not be unreasonably withheld, (if) to Landlord’s counsel,
accountants, and other professional advisors, who are not employees of Landlord but who need to know
such information in performance of their work on behalf of the United States, provided that such counsel,
accountants and advisors are instructed in writing not to disclose the Confidential Information, (iii) to
Landlord’s employees at the General Services Administration or any other agency or department of the
United States who need to know such information in performance of their duties on behalf of the United
States, and (iv) as required by law. If Landlord receives a request for Confidential Information pursuant
to FOIA, Landlord will promptly notify Tenant of such request and shall follow its procedures for
processing FOIA request for confidential commercial or financial information in accordance with the
standards set forth in 41 CFR Part 105-60 as it may be amended or any successor regulation.
Notwithstanding the foregoing, Tenant agrees to provide to Landlord a proposed redacted version (in
accordance with FOIA) of this Lease within fifteen (I5) days of execution of this Lease. Tenant
understands and agrees that Landlord inay make public such redacted version of this Lease. From time to
time thereafter, within fifteen (15) days of request by Landlord, Tenant will have the option to provide to
Landlord a proposed redacted version (in accordance with FOIA) of any other document related to the
Premises as requested. For the avoidance of doubt, Tenant considers any statements and reports prepared
by Tenant of a financial or commercial nature (including all Annual Statements, monthly statements,
statements in connection with a Sale or Financing and Annual Budgets in each case prepared in
accordance with Section 5.3) to be considered confidential and proprietary information under the
Freedom of Information Act. The terms of this Section 37.1 shall survive termination or expiration of this

Lease.

37.2  Governing Law.,

This Agreement shall be governed by the federal laws of the United States of America,
and if such laws are not applicable to the issue in question, then the issue shall be governed by the laws of
the District of Columbia.

37.3 Successors and Assiens.

Subject to Article 15, the agreements, terms, covenants and conditions herein shall bind
and inure to the benefit of Landlord and Tenant and their respective heirs, personal representatives,
successors and (except as otherwise provided herein) assigns.

37.4  Construction and Interpretation.

The captions, headings or titles to the Articles and Sections of this Lease and the Table of
Contents are not a part of this Lease, are for convenience of reference only, and shall have no effect upon
the construction or interpretation of any part thereof. All provisions of this Lease have been negotiated by
Landlord and Tenant at arm’s length and with full representation of their respective legal counsel and
neither party shall be deemed the drafter of this Lease. The language of this Lease shall not be construed
for or against either party be reason of the authorship or alleged authorship of any provision hereof or by
reason of the status of the respective parties as Landiord or Tenant. “Includimg,” “includes,” and
“include” or words to similar effect shall be construed as followed by “without limitation.” Certain terms
used in this Lease are defined in the Exhibits and Schedules hereto.

37.5  Entire Agreement and Amendment.

This Lease, the Work Agreement, and the Programmatic Agreement (including the
Exhibits and Schedules annexed hereto and made part hereof) contains all the representations, promises,
agreements, conditions, inducements and understandings between Landiord and Tenant relative to the
Premises and there are no promises, agreements, conditions, understandings, inducements, warranties or
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representations, oral or written, expressed or implied, between them other than as herein set forth or
expressly referenced herein and made a part hereof. This Lease may be modified only by an agreement in

writing signed by each of the parties.

37.6  Brokers’ Commissions.

Landlord represents and warrants to Tenant that Landlord has not incurred, directly or
indirectly, any obligation to pay any real estate commission, brokerage commission or finder’s fee to any
agent, broker, salesperson or finder in connection with this transaction. Tenant represents and warrants to
Landlord that Tenant has not incurred, directly or indirectly, any obligation to pay any real estate
commission, brokerage commission or finder’s fee to any agent, broker, salesperson or finder in
connection with this transaction. Tenant agrees to indemnify Landlord hereunder in connection with any
claims, losses, costs, damages or expenses arising out of a party’s claim to have acted as a broker for
Tenant in respect of this transaction or Lease.

37.7 References.

Unless otherwise specified, all references herein to the Table of Contents, or a given
Aurticle, Section or subsection in this Lease or the Worlc Agreement refer to the Table of Contents, Article,
Section or subsection of this Lease or the Work Agreement, as applicable, and references to a “party” or
“parties” shall refer to Landlord or Tenant, or both, as the context may require. The use herein of the
words “successors and assigns” or “successors or assigns” of Landlord or Tenant shall be deemed to
include the permitted assigns of any Landlord or Tenant.

37.8  Exhibits and Schedules.

The Exhibits and Schedules listed in the Table of Contents or to which reference is made
in this Lease, in the Exhibits or in the Schedules, shall be deemed incorporated herein or in the Exhibits
and Schedules in full whether or not actually attached hereto or thereto.

37.9  Counterparts and Signature Pages.

This Lease may be executed-in two or more counterpart copies, all of which counterparts
shall have the same force and effect as if all parties hereto had executed a single copy of this Lease.

37.10 Severability of Provisions.

If any term or provision of this Lease, or the application thereof to any Person or
circumstance, shall be invalid or unenforceable, the remainder of this Lease, or the application of such
term or provision to Persons or circumstances other than those as to which it is invalid or unenforceable,
shall not be affected thereby, and each term and provision of this Lease shall be valid and be enforced to
the fullest extent permitted by law.

37.11 Number and Gender.

Whenever the context requires, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

37.12 Investment and Rehabilitation Tax Credit.

Tenant shall have the right to obtain the maximum permitted and allowable investment
and rehabilitation tax credits arising from the Project and all work including construction work performed
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pursuant to the terms of this Lease and the Work Agreement and, subject to the provisions and limitations
of the United States Internal Revenue Code, Tenant shall be the sole party who shall be entitled to all such
investment and rehabilitation tax credits. For the avoidance of doubt, Landlord shall have no claim or
right whatsoever to any investinent and rehabilitation tax credits. Tenant and Landlord shall cooperate to
file snch reasonable documents as may be required or necessary under the Internal Revenue Code, and the
Regulations thereunder, for Tenant to obtain such investment and rehabilitation tax credits and provided
that Tenant obtaining such credits shall not constitute a condition to Tenant’s obligations hereunder,
failure to obtain such credits shall not excuse or delay any obligations of Tenant hereunder and Landlord
makes no representation or warranty that such credits will be available to Tenant. Tenant shall reimburse
Landlord for all costs including but not limited to, third-party out-of-pocket attorneys’ fees and costs,
consultants, accountants, hourly rates of Landlord’s employees, other experts, associated with Landlord’s
review and filing of such documents provided in this Section 37.12. Prior to Landlord’s initial review of
Tenant’s proposed changes to this Lease and any proposed master lease structure, Tenant shall advance to
Landlord an initial amount estimated to cover Landlord’s initial costs in connection with such review.
Subject to Landlord’s prior written approval, which approval may be granted or withheld in Landlord’s
reasonable discretion, Tenant may allocate federal historic tax credits to an investor, including the use of a
master lease structure requiring the entire Premises to be subleased to an entity which will have, as a
partner, member or sharcholder, an Affiliate of Tenant as well as a tax credit investor. Subject to
Landlord’s prior written approval, which approval may be granted or withheld in Landlord’s reasonable
discretion, at the time of the creation of such master lease siructure, the tax credit investor may request
certain changes to this Lease in order to meet its requirements for compliance with federal income tax law
and the investor's investment guidelines. Notwithstanding anything to the contrary, any such master lease
structure shall have no economic or substantive changes to the rights and responsibilities of Landlord and

Tenant.

37.13 ldentity of Landlord.

On the Commencement Date, Landlord shall mean the United States of America, acting
by and through the Administrator of General Services. After the Commencement Date, “Landlord” shall
mean only the fee owner in question of the Land and Improvements so that if the United States of
America or any successor fee owner of the Land and Improvements ceases to have any interest in the
Land and Improvements by reason of a sale or transfer of the same in accordance with the terms of this
Lease, the seller or transferor shall be and hereby is entirely freed and relieved of all agreements,
covenants and obligations of Landlord hereunder to be performed after the date of such sale or transfer,
provided, that the purchaser or transferee of the Land and Improvements expressly assumes and agrees to
carry out any and all agreements, covenants and obligations of Landlord hereunder accruing from and
after the date of such sale or transfer. Nothing herein shall relieve Landlord from any liability with
respect to agreements, covenants and obligations required to be performed prior to the date of any such
sale or transfer of Landlord’s Interest. For the avoidance of doubt, Tenant does not own the Premises.

37.14 Identity of Tenant.

On the Commencement Date, Tenant shall mean Trump Old Post Office LLC, a
Delaware limited liability company. Thereafter, “Tenant” shall mean the initial Tenant’s permitted
successors and assigns with respect to all or substantially all of the initial Tenant’s interest in and to this
Lease. At all times, throughout the Term, including after giving effect to any transfers permitted pursnant
to this Lease, (a) none of the funds or other assets of Tenant, Person holding a Controlling interest in
Tenant, Operator, the holder of the Leasehold Mortgage or any participants, successors or assigns of the
Leaschold Mortgage shall constitute property of, or shall be beneficially owned, directly or indirectly, by
any Person subject to trade restrictions under United States law, including, but not limited to, the
International Emergency Economic Powers Act, 50 U.S.C. §§ 1701 ef seq., The Trading with the Enemy
Act, 50 U.S.C. App. 1 et seq., the Uniting and Strengthening America by Providing Appropriate Tools
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Required to Intercept and Obstruct Terrorism Act (PATRIOT Act) of 2001 and any Executive Orders or
regulations promulgated thereunder, each as may be amended from time to time, with the result that the
investment as applicable (whether divectly or indirectly), would be prohibited by law {(each, an
“Embargoed Person™), or this Lease would be in violation of law, (b) no Embargoed Person shall have
any direct or indirect interest of any nature whatsoever in Tenant or Operator, as applicable, with the
result that the investment in Tenant or Operator, as applicable (whether directly or indirectly), would be
prohibited by law or this Lease would be in violation of law, and (c) none of the funds of Tenant or
Operator, as applicable, shall be derived from any unlawful activity with the result that the investinent in
Tenant or Operator, as applicable (whether directly or indirectly), would be prohibited by law or this
Lease would be in violation of law.

37.15 Tenant’s Representations.

Tenant hereby makes the following representations and warranties, solely for the benefit
of Landlord, as of the Commencement Date:

(a) Organization. Tenant is duly organized and validly existing limited liability
company in good standing under the laws of the State of Delaware. The limited liability company
agreement of Tenant shall contain single purpose entity covenants reasonably acceptable to Landlord
(including a requirement to have at least one independent manager) substantially similar to those
contained in commercial mortgage loans that are rated by nationally recognized rating agencies. The
Organizational Chart provided by Tenant to Landlord upon execution of this Lease is, and any subsequent
Organizational Charts provided by Tenant to Landlord shall be, a true and accurate representation of all
direct and indirect ownership of Tenant and Operator and sets forth all information required to be
displayed in accordance with the definition of Organizational Chart in this Lease. Neither Tenant nor, to
Tenant's knowledge, any owner of a direct or indirect interest in Operator (i) is listed on any Government
Lists, (ii) is a Person who has been determined by competent authority to be subject to the prohibitions
contained in Presidential Executive Order No. 13224 (Sept. 23, 2001) or any other similar prohibitions
contained in the rules and regulations of the Office of Foreign Assets Control ("OFAC") or in any
enabling legislation or other Presidential Executive Orders in respect thereof, (iii) has been previously
indicted for or convicted of any felony involving a crime or crimes of moral turpitude or for any Patriot
Act Offense, or (iv) is currently under investigation by any Governmental Authority for alleged criminal
activity, For purposes hereof, the term "Patriot Act Offense" means any violation of the criminal laws of
the United States of America or of any of the several states, or that would be a crimninal violation if
committed within the jurisdiction of the United States of America or any of the several states, relating to
terrorism or the laundering of monetary instruments, including any offense under (A) the criminal laws
against terrorism; (B) the criminal laws against money laundering, (C) the Bank Secrecy Act, as amended,
(D) the Money Laundering Control Act of 1986, as amended, or (E) the Patriot Act. "Patriot Act
Offense" also includes the crimes of conspiracy to commit, or aiding and abetting another to commit, a
Patriot Act Offense. For purposes hereof, the term "Government Lists" means (1) the Specially
Designated Nationals and Blocked Persons Lists maintained by OFAC, (2) any other list of terrorists,
terrorist organizations or narcotics traffickers maintained pursuant to any of the Rules and Regulations of
OFAC that Landlord notified Tenant in writing is now included in "Government Lists", or (3) any similar
lists maintained by the United States Departinent of State, the United States Department of Commerce or
any other Government Authority or pursuant to any Executive Order of the President of the United States
of America that Landlord notified Tenant in writing is now included in "Government Lists".

(b) Power and Authority. The Persons executing this I.ease on behalf of Tenant have
the full right, power and authority to execute and deliver this Lease as Tenant’s act and deed and to bind
Tenant hereto. Tenant has the full right, power and authority, and has obtained all necessary
authorizations and consents, to enter into and perform its obligations under this Lease.
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() Valid and Binding. The Lease is a legal, valid and binding obligation of Tenant,
enforceable against Tenant in accordance with its terms.

(d) No Conflict. The execution and delivery of this Lease by Tenant will not result
in a breach of the terms or provisions of, or constitute a default (or a condition that, upon notice or lapse
of time, or both, would constitute a default) under its organizational documents or any indenture,
agreement or obligation by which Tenant, is bound, and will not constitute a violation of any law, order,
rule or regulation applicable to Tenant.

(e) No Litigation. No litigation is being threatened or prosecuted against Tenant,
DIT or OPO Hotel Manager LLC that might impair Tenant’s ability to execute and deliver this Lease or
perform any of its obligations hereunder.

) Reporting. All statements, reports and other documents delivered by Tenant
pursuant to this Lease (including but not limited to Section 5.3) shall be true and accurate in all material
respects and fairly present the condition or information required thereby.

37.16 Landlord’s Representations.

Landlord hereby makes the following representations and warranties, solely for the
benefit of Tenant, as of the Commencement Date:

(a) Power and Authority. Landlord has full power and authority to enter into this
Lease on behalf of the Unifed States of America. The Persons executing this Lease on behalf of Landlord
have the full right, power and authority to execute and deliver this Lease as Landlord’s act and deed and
to bind Landford hereto. Landlord is a valid and existing agency of the United States Federal
Government and has full power and authority, and has obtained all necessary authorizations and consents,
to enter into and perform its obligations under this Lease.

(b) Valid and Binding. The Lease is a legal, valid and binding obligation of
Landlord, enforceable against Landlord in accordance with its terms.

- {o) No Conflict. The execution and delivery of this Lease by Landlord will not
result in a breach of the terms or provisions of, or constifute a default (or a condition that, upon notice or
lapse of time, or both, would constitute a default) under its authorizing or other legislation or regulations,
or any agreement or obligation by which Landlord is bound, and will not constitute a violation of any law,
order, rule or regulation applicable to Landlord.

(d) No Litigation. No litigation is being threatened or prosecuted against Landlord
that might impair Landlord’s ability to execute and deliver this Lease of perform any of its obligations
hereunder.

(e} IP Rights (I.andlord). Landlord has the power and authority to grant Tenant the
right to use all of the IP Rights (Landlord).

) Real Property Taxes. Landlord pays no Real Property Taxes to the District of
Columbia or any other jurisdiction based upon its ownership of the Land and Improvements. For
avoidance of doubt, Landlord provides no guaranty or assurance that Real Property Taxes will not be
imposed in the future.

() Deliveries. To the current, actual knowledge of Kevin Terry, Landiord
represents that it has delivered to Tenant all material written reports done by any third party vendor in its
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possession within the past two (2) years and the most recent building evaluation report conducted by the
GSA (if any).

37.17 No Subordination.

Landiord’s fec interest in the Premises and this Lease, as the same may be modified,
amended or renewed, shall not be subject or subordinate (a) to any Leasehold Mortgage now or hereafter
placed upon Tenant’s interest in this Lease, or (b) any other liens or encumbrances hereafter affecting
Tenant’s interest in this Lease. Nothing in this Section 37.17 shall alter Tenant’s right to create a
Leaschold Mortgage affecting only Tenant’s interest in the Premises and this Lease pursuant to
Article 18.

37.18 Excavation and Shoring.

(a) General. Subject to Section 37.18(b}, Tenant shall allow Landlord or the District
of Columbia, or other governmental or quasi-governmental agency or utility company desiring to
excavate an abutting street, to enter the Premises and shore up an intervening wall or foundation during
such excavation, provided that Landlord or such other adjoining owner, government agency or utility
company shall comply with all Required Permits and Approvals and all Applicable Laws, to the samne
extent as would be required if the Premises were privately owned and provided that no such activity shall
in any way interfere with Tenant’s use of the Premises. Subject to Landlord’s prior written approval,
Landlord may assign to Tenant any and all rights to sue for or recover against the District of Columbia or
other governmental or quasi-governmental agency or utility company, or the parties causing such
damages, the amounts expended or losses sustained by Tenant because of the provisions of this
paragraph, or, if such assignment shall not be permitted by law, Landlord may bring any action in
Landlord’s name required to enforce such rights for the benefit of Tenant, subject to reimbursement by
Tenant for all reasonable costs and expenses thereof, including third-party out-of-pocket attorneys’ fees

and costs.

(b) Limitation. If Landlord shall excavate on adjoining property which it owns and
in so doing shall cause damage to Tenant or the Premises, Landlord shall be responsible to Tenant to pay
for such damage and the foregoing provisions of this Section 37.18(b} shall not be construed as a release
by Tenant of any separate claim which Tenant may have against Landlord for such damage.

(c) Adjacent Excayation. Tenant agrees that in connection with any excavation of
any property abutting, adjoining or otherwise affecting the Improvements, Tenant shall request the owner
of the abutting, adjoining or affecting property to take all measures reasonably required in the case of
structures of similar age, construction and condition to shore up any intervening of affected wall or
foundation of the Improvements during such excavation, but Tenant does not make any representation
that the work will not affect the Premises. In addition, the event of such excavation by Tenant, Tenant
shall be subject to all responsibilities otherwise applicable to it under this Section 37.18.

(d) Adjacent Premises Access. Landlord shall, subject to Tenant obtaining the
requisite security clearance, and upon request by Tenant, permit Tenant to enter the IRS building adjacent
to the Premises located at 1111 Constitution Avenue, NW, (the “Adjacent Property”) and shore up any
intervening wall or foundation during any excavation of the Premises and Landlord shall cooperate and
coordinate with Tenant in connection with such entry and work, provided that Tenant shall comply with
the Required Permits and Approvals and all Applicable Laws, to the same extent as would be required if
such Adjacent Property was privately owned and provided that Tenant shall not interfere with or disrupt
the business or operations of the tenants on the Adjacent Property in connection with Tenant’s activities
pursuant to this Section 37.18(d). Any additional costs for security or security clearances shall be the sole
responsibility of Tenant.
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37.19 Interested Parties.

No member or delegate to Congress, or elected official of the Government of the United
States or the Government of the District of Columbia, shall be admitted to any share or part of this Lease,
or to any benefit that may arise therefrom; provided, however, that this provision shall not be construed as
extending to any Person who may be a shareholder or other beneficial owner of any publicly held
corporation or other entity, if this Lease is for the general benefit of such corporation or other entity.

37.20 Governmental Role of Landlord.

Tenant acknowledges that Landlord, and any successor public agency, in its capacity as a
public agency in the pursuit of its legislative mandate, may froin time to time promulgate regulations,
Historic Preservation Standards and other standards, programs and policies having the force and effect of
law of general applicability to property located within those areas of the District of Colminbia within its
jurisdiction, conduct public hearings or meetings on matters relating to such areas, undertake street
widening, street narrowing, relocation of utilities and other public service facilities, repavement of street
and sidewalks, landscaping and other public improvements in the vicinity immediately adjacent to the
Premises, and generally do all other things permitted or required from time to time by its enabling
legislation. Tenant further acknowledges that nothing contained in this Lease shall be construed as to
preclude, limit or restrain the foregoing authority of Laudlord and that no actions taken by Landlord
pursuant to such authority (except to the extent as expressly provided in this Lease) shall entitle Tenant to
any abatements, set-offs, or reductions in the Annual Base Rent, Percentage Rent Difference (if
applicable) or any other rights against Landlord (in its capacity as Landlord) under this Lease except as
Tenant may be entitled to receive under this Lease and Landlord acknowledges that nothing contained in
this Lease shall be construed so as to preclude, limit or restrain Tenant from taking any action to
challenge any actions taken by Landlord pursuant to such authority including the rights of Tenant set forth
in Article 23.

37.21 Antennae Agreements.

Tenant acknowledges the rights of various govermnental authorities (“Government
Antennae Tenants™) and third party commercial tenants (“Cominercial Antennae Tenants”) under the
antennae agreements listed on Exhibit M attached to this Lease as well as future renewals and
amendments thereto and new and additional antennae agreements (together, the “Antennae Agreements™).
Existing Government Antennae Tenants’ antennae equipment will remain on the Premises, shall not be
subject to rent payable to Tenant, and shall be managed and maintained by Landlord. Tenant shall not
disturb the Government Antennae Tenant’s antennae equipment during any phase of construction or
otherwise without the Landlord’s consent, which shall not be unreasonably withheld, conditioned or
delayed. Tenant shall provide alternative temporary structures for such equipment during any such
consented disturbance. Landlord shall have the on-going exclusive right to grant governmental
authorities the right to place antennas on a designated area at the Premises (the “Landlord Antennae
Area™) as shown on Schedule C, without Tenant’s consent (it being understood that any such tenants
within the Landlord Antennae Area shall be Government Antennae Tenants). Government Antennae
Tenants shall be responsible for payment of their share of utilities (either through sub-mmetering or
allocation). Tenant shall have the right to enter into or amend any antennae and other communication and
similar agreements with Commercial Antennae Tenants or Government Antennae Tenants for any portion
of the Premises that is not “Landlord Antennae Area”, without Landlord’s consent upon prior written
notice to Landlord. Landlord has certain rights to terminate each of the existing Antennae Agreements
with Commercial Antennae Tenants.
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I /s claification, Tenant will not be due any income from Government Antennae Tenants
for antennae equipment placed in Landlord Antennae Area. Any new antenna that is installed by either
Tenant (in any area that is not Landlord Antennae Area) or by Landlord (in Landlord Antenna Area) shall
not interfere with any then-existing equipment of Cominercial Antenna Tenants or Government Antennac

Tenants. ‘

37.22 Payvment Upon Termination.

Within sixty (60) days (or such longer period as may be expressly provided in this Lease)
of any permitted termination of this Lease, each of Landlord and Tenant shall pay the other party any
sums that are expressly due and payable under this Lease. For avoidance of doubt, (i) the term “due and
payable” shall not include Rent credits that Tenant shall be entitled to and (ii) nothing shall be “due and
payable” to Tenant if this Lease is terminated pursuant to an Event of Default by Tenant. This
Section 37.22 shall survive the termination of this Lease.

3723 Equal Employment Opportunity.

(a) General Covenant. Tenant covenants and agrees that it shall neither commit nor
permit discrimination or segregation by reason of race, creed, color, religion, national origin, ancestry,
sex, age, disability or marital status in the sale, transfer or assignment of its interest under this Lease or in

" the subleasing, use or occupancy of the Premises or any part thereof including any services, privileges,
accommodations, and activities provided in connection therewith, or in connection with the maintenance,
repair or replacement of the Improvements and that it shall comply with all applicable federal, state and
local laws, ordinances, rules and regulations from time to time in effect prohibiting any such
discrimination or segregation. Tenant further agrees to include the foregoing provision in all Major
Subleases with respect to the Premises or any portion thereof by amendment thereto if necessary.

(b) Specific Covenant.

(i) If, other than this Lease and the documents related thereto, during any
12-month period (including the 12 months preceding the award of this contract), Tenant (referred
to below as the “Contractor”) has been or is awarded nonexempt federal contracts and/or
subcontracts that have an aggregate value in excess of $10,000, the Contractor shall comply with
subparagraph (b)(ii) (1) through (11) below. Upon request, the Contractor shall provide
information necessary to determiue the applicability of this clause.

(ii) During performing any such contract described above, the Contractor
agrees as follows:

(D) The Contractor shall not discriminate against any employee or
applicant for employment because of race, color, religion, sex, or national origin. However, it
shall not be a violation of this clause for the Contractor to extend a publicly announced preference
in employment to Indians living on or near an Indian reservation, in connection with employment
opportunities on or near an Indian reservation, as permitted by 41 CFR Part 60-1.5.

2) The Contractor shall take affirmative action to ensure that
applicants are employed, and that employees are treated durimg employment, without regard to
their race, color, religion, sex, or national origin. This shall include (i) employment,
(ii) upgrading, (iii) demotion, (iv) layoff or termination, (v) rates of pay or other forms of
compensation, and (vi) selection of training, including apprenticeship.
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3) The Contractor shall post in conspicuous places available to the
employees and applicants for employment the notices to be provided by Landlord’s Contracting
Officer that explains this clause.

&) The Contractor shall, in all solicitations or advertisement for
employees place by or on behalf of the Contractor, state that all qualified applicants will receive
consideration for employment without regard to race, color, religion, sex, or national origin.

(5) The Contractor shall send, to each labor union or representative
of the workers with which it has a collective bargaining agreement or other contract or
understanding, the notice to be provided by Landlord’s Contracting Officer advising the labor
union or workers’ representative of the Contractor’s commitments under this clause, and post
copies of the notice in conspicuous places available to employees and applicants for employment.

(6) The Contractor shall comply with Executive Order 11246, as
amended, and the rules, regulations, and order of the Secretary of Labor.

(N The Contractor shall furnish to the contracting agency all
information required by Executive Order 11246, as amended, and by the rules, regulations, and
orders of the Secretary of Labor. The Contractor shall also file Standard Form 100 (EEO-1), or
any successor form, as prescribed in 41 CFR Part 60-1.

(8) The Contractor shall permit access to its books, records, and
accounts by the contracting agency or the OFCCP for the purpose of conducting on-site
compliance evaluations and complamt investigation. The Contractor shall permit the
Government to inspect and copy any books, accounts, records (including computerized records),
and other material that may be relevant to the matter under investigation and pertinent to
compliance with Executive Order 11246, as amended, and rules and regulations that implement
the Executive Order,

¢)) If the OFCCP determines that the Contractor is not in
compliance with this clause or any rule, regulation, or order of the Secretary of Labor, this
contract may be canceled, terminated, or suspended in whole or in part and the contractor may be
declared ineligible for further Government contracts, under the procedures authorized in
Executive Order 11246, as amended, the rules, regulations, and orders of the Secretary of Labor,
or as otherwise provided by law.

(10)  The Contractor shail include the terms and conditions of
subparagraph (b)(ii) (1) through (11) of this clause in every subcontract or purchase order that is
not exempted by the rules, regulations, or orders of the Secretary of Labor issued under Executive
Order 11246, as amended, so that these terms and conditions will be binding upon each
subcontractor or vendor.

(11)  The Contractor shall take such action with respect to any
subcontract or purchase order as the contracting agency may direct as a means of enforcing these
terms and conditions, including sanctions for noncompliance; provided, that if the Contractor
becomes involved in, or is threatened with, litigation with a subcontractor or vendor as a result of
any direction, the Contractor may request the United States to enter into the litigation to protect
the interest of the United States.

(c) Disputes. Notwithstanding any other clause in this Lease, disputes relative to this
Section 37.23 will be governed by the procedures referenced in 41 CFR Part 60-1.1,
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37.24 Pennsylvania Avenue Usage.

Tenant hereby acknowledges the usage limitations with respect to Pennsylvania Avenue
during any presidential inauguration period as set forth in 36 C.F.R. 7.96 and as shown on Exhibit R, as
the foregoing 1nay be amended from time to time. In connection with the presidential inaugural parade or
a threat to public safety, Tenant hereby agrees to allow the United States Secret Service to implement
security measures on the Premises and Off-Site Areas. These security measures may include, but are not
limited to, traffic and pedestrian restrictions, the operation of vehicle and public screening checkpoints,
and the establishment of secured areas.

37.25 Davis-Bacon.

Tenant agrees, with respect to any contract entered into by Tenant or Operator during the
Term for construction, alteration and/or repair of or to the Premises, that if entered into by the United
States would be subject to the Davis-Bacon Act, 40 U.S.C. §§3141 et seq., to require its contractors under
such contract to comply with all provisions of the Davis-Bacon Act; the Vietham Era Veterans
Readjustment Act of 1972, 38 U.S.C. §4211; and the Rehabilitation Act of 1973, 29 U.5.C. §705;
including all implementing regulations issued thereunder to the same extent as if such contractors had
contracted directly with the United States.

37.26 Simultaneous Termination of the Lease, Programmatic Asreement, Memorandum of
Understanding (Jurisdiction) and Work Agreement.

Any termination of this Lease shall result in a simultaneous termination of the Work
Agreement, the Memorandum of Understanding (Jurisdiction), and the Programmatic Agreement, except
for those obligations which expressly survive termination.

37.27 Further Assurances.

Subsequent to the date hereof, the parties shall promptly use diligent and good faith
efforts to negotiate, prepare, and execute such further documents (“Further Documents™) and do any and
all such further things as may be necessary to implement and carry out the intent of this Lease. For the
avoidance of doubt, such Further Documents shall include (i) any exhibits or schedules referenced herem
but not attached to this Lease; (ii) any documents necessary for obtaining, maintaining or operating a
business or liquor license on the Premises; (iii) the Work Agreement; (iv) the Programmatic Agreement;
{v) Memorandum of Understanding (Jurisdiction); and {(vi) form of sublease.

37.28 No Right to Terminate for Convenience.

Notwithstanding any provision to the contrary, including but not limited to the principle
that is commonly referred to as the Christian Doctrine (see G.L. Christian and Associates v. US,
375 1U.8.954, 84 S.Ct. 444, 11 L. Ed.2d 314 (1963)), Landlord hereby waives any statutory, regulatory,
common law or other legal or equitable right it may have to terminate this Lease for the convenience of
the Government, which right is described in FAR Part 49,

37.29 Removal of Title Exceptions.

Prior to Exclusive Possession, Landlord shall cause the title exceptions listed on
Exhibit E-2 to be released of record. In order to timely and accurately effectuate such release, Tenant
shall provide draft documents to Landlord no later than ninety (90) days prior to the Planned Delivery
Date.
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37.30 Rent Credit Interest,

All outstanding Rent credits shall accrue interest, which interest shall be the lesser of
(i) seven and one-half percent (7.5%) on an annualized basis and (ii) the maximum rate then permitted
under applicable law, in any event, calculated on the basis of actual days elapsed, based on a 365-day
year, from the date such Rent credit became effective to (but not including) the date of application of the
applicable portion of such Rent credit. Notwithstanding the foregoing, the PDD Credit and the ADD
Credit shall not accrue interest,

37.31 Up-Front Payment.

With respect to any provisions of the Lease that require Tenant to reimburse Landlord for
certain out-of-pocket expenses to be incurred by Landlord in connection with services to be procured by
Landlord in order for Landlord to perform its obligations pursuant to this Lease, Landlord shall have the
option to require an up-front payment of such expenses in accordance with this paragraph.
Notwithstanding the foregoing, to the extent Tenant shall be responsible for construction manager fees
pursuant to the Work Agreemnent, such fees shall be paid in advance on a bi-inonthly basis in accordance
with this paragraph. Landlord shall provide Tenant with an estimate reasonably acceptable to Landlord
and Tenant for the anticipated costs of such work. Within fifteen (15) days after receipt of such estimate,
Tenant shall remit payment to Landlord in the amount of the estimate. In no event shali Landlord be
obligated to begin or continue any such work until Tenant tenders payment. Upon receipt of payinent
from Tenant, Landlord will use its good faith efforts to procure the services in a timely manner in
accordance with Applicable Laws. To the extent that the funds provided by Tenant are not sufficient or
become insufficient to enable Landlord’s contractor to begin performance, continue performance, or
finish performance, then Tenant shall, within fifteen (15) days after a written request from Landlord for
additional funds, remit such additional payment to Landlord. Within sixty (60) days after Landlord
makes final payment to Landlord’s contractor, if there remains an excess over that amount payable to
Landlord’s contractor, Landlord shall provide a Rent credit to Tenant for any such excess.

37.32  Accuracy of Written Reports.

Tenant covenants that all certificates, reports, affidavits, financial statements, and similar
written documents submitted by Tenant to Landlord in connection with this Lease will be true, correct,
accurate and complete in all material respects.

3733 Memorandum of Understanding (Jurisdiction).

Landlord shall not amend, waive, supplement, terminate or otherwise modify the
Memorandum of Understanding (Jurisdiction) without prior written notice to and consultation with
Tenant. Notwithstanding the foregoing, Landlord shall not amend, waive, supplement, terminate, or
otherwise modify the Memorandum of Understanding (Jurisdiction) in a way that results in more than one
permitting authority for construction or development of the premises.

Landlord agrees that it will make no modifications to the Memorandum of Understanding
(Jurisdiction) with the District of Columbia regarding the building permitting responsibilities associated
with the construction, development, and operations of the Premises, if at all, until five (5) years from the
Delivery Date.

3734 A&T Lot Applications.

Landlord shall prepare, execute and cause to be filed the following applications: (1) to
create new assessment and taxation (“A&1T”) lots in Square 324 for the portions of the Premises known as
the “air rights parcels” (currently assigned theoretical A&T lots numbered 7000, 7001 and 7002), (2) to
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create a new A&T lot in Square 324 for the portion of the Premises known as the “Annex/Pavilion” (lot
number to be determined), (3) to create a new A&T lot in Square 324 for the portion of the Premises that
is south of C Street (lot number to be determined), and (4) to combine the portion of C Street that is a part
of the Premises with the existing A&T lot (Square 323, Lot 800) for the building on the Premises known
as the “Old Post Office” (lot number to be determined).

After items 1-4 above are completed by Landlord, Landlord shall have no further
obligation for any additional A&T lot applications, subdivision applications or any preparation, execution
or delivery of any items related to applications with the District of Columbia related to the plat or survey,
except as may be necessary as signatory on future documents to be recorded in connection with the last
sentence of this paragraph. Following transfer of the parcel shown on Exhibit P from NPS to Landlord
and inclusion in the Premises, Tenant may elect, at Tenant’s sole cost and expense fo create a new A&T
lot for the parcel. If Tenant elects to submit any applications, plats and additional documentation (1) to
create a legal subdivision combining the entire Premises into a single lot of record; and/or (2) to combine
all of the A&T lots comprising the Premises mto a single A&T lot, then, upon Tenant’s reasonable
request, Landlord shall execute such applications, plats and additional documentation, at Tenant’s sole
cost and expense,

[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the Landlord and Tenant have executed this Lease as of the

day and year first above written.
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LANDLORD

UNITED STATES OF AMERICA, acting by and
through the Administrator of General Services

By:
Name:
Title:

TENANT

TRUMP OLD POST OFFICE LLC,
a Delaware limited liability company

By:
Naine:
Title;









































































LEGAL DESCRIPTION — PART A
A&T LOT 800 - SQUARE 323
PART OF A&T LOT 806 - SQUARE 324
PART OF C STREET, NW. CLOSED

Being all of Assessment and Taxation (A&T) Lot 800 in Square 323 as shownon A& T
Tracing 323, and part of C Street, N.W. closed as shown on a Plat of Subdivision
recorded July 2, 2013 and revised July 19, 2013 in Subdivision Book 207 at Page 138,
both on file in the Office of the Surveyor of the District of Columbia and part of A&T Lot
806 in Square 324 as assigned by the District of Columbia Office of Tax and Revenue
oh June 12, 2013; ali being more particularly described as follows in the meridian of the
District of Columbia Surveyor's Office:

Beginning at a point at the northwest corner of Square 323 as shown in Original Record
of Squares Book 2 at Page 323 recorded in the said Records of the Office of the
Surveyor, said point also being at the intersection of the easterly line of 12" Street, N.W.
(85 feet wide) and the southerly line of D Street, N.W. (70 feet wide), said point also
being the northwest corner of said A&T Lot 800; thence binding on and running with said
southerly line of D Street, N.W., the northerly line of Square 323 and the northerly line of

A&T Lot 800

1) Due East, 200.17 feet (record and survey) to a point at the northeast corner
of Square 323, said point also being the northwest comer of said A&T Lot
806 in Square 324; thence leaving Square 323 and binding on and running
with the southerly line of Pennsylvania Avenue, N.W. (160 feet wide), the
northerly line of 11" Street, N.W. closed as shown on a Plat of Subdivision
recorded in Subdivision Book 99 at Page 130 among the said Records of the
Office of the Surveyor and the northerly line of said A&T Lot 806

2) South 70° 16' 17" East, 103.56 feet (record and survey) to a point; thence
running at a right angie to Pennsylvania Avenue, N.W. and being collinear
with the northwesterly line of a granite wall enclosing an areaway of the
adjacent Internal Revenue Service (IRS) building located at 1100 Constitution
Avenue, N.W. and also running in, through, over and across said 11" Street,
N.W. closed the foliowing fifteen (15} courses and distances

3) South 19° 43" 43" West, 14.82 feet (record and survey) to a point; thence
running parallel to and approximately 0.17 feet off of the water table of said
IRS building the following six (6) courses and distances

4) North 70° 58" 55" West, 3.66 feet (record and survey) to a point; thence
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9)
6)
7)
8)

9)

10}

11)

12)

13)
14)
15)
16)
17)

18)

19)

South 19° 01' 05" West, 10.11 feet (record and survey) to a point; thence
North 89° 56' 18" West, 18.61 feet (record and survey) to a point; thence
South 00° 03' 42" West, 20.17 feet (record and survey) to a point; thence
North 89° 56" 18" West, 1.53 feet (record and survey) to a point; thence

South 00° 03' 42" West, 15.94 feet (record and survey) to a point; thence
running with the base of a granite walt at a western entrance to said IRS
building

North 89° 56' 18" West, 5.40 feet (record and survey) to a point; thence
running through granite walls and parallel to said IRS building

South 00° 03' 42" West, 20.46 feet (record and survey) to a point; thence
running with the base of a granite wall at a western entrance to said IRS

building

South 88° 56' 18" East, 5.40 feet (record and survey) to a point; thence
running parallel to and approximately 0.17 feet off of the water table of said
IRS building the following six (8) courses and distances

South 00° 03' 42" West, 15.83 feet (record and survey) to a point; thence
South 89° 56' 18" East, 1.53 feet (record and survey) to a point; thence
South 00° 03’ 42" West, 20.10 feet (record and survey) to a point; thence
South 89° 56' 18" East, 1.87 feet (record and survey) to a point; thence
South 00° 03" 42" West, 5.20 feet {record and survey) to a point; thence

South 84° 35' 30" East, 143.96 feet (record and survey) to a point, crossing
the east line of said 11" Street, N.W. closed and the west line of former
Square 349 as shown in Original Record of Squares Book 2 at Page 349
recorded in the said Records of the Office of the Surveyor at a distance of
42.73 feet (record and survey) from the beginning of this course; thence
binding on and running with on the water table of said IRS building

South 00° 10" 31" West, 208.35 feet (record and survey) to a point, crossing
the south line of said former Square 349 and the north line of C Street, N.W.
closed per said Plat of Subdivision recorded in Subdivision Book 99 at Page
130 at a distance of 69.94 feet (record and survey) from the end of this
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20)

21)

22)

23)

24)

25)

26)

27)

28)

29)

30)

course; thence running parallel to and approximately 0.5 feet north of the
north face of said IRS building

North 89° 49' 29" West, 155.24 feet (record and survey) to a point
intersecting the granite wall surrounding the areaway for the IRS building;
thence running with the outside face of the granite wall the following three (3)
courses and distances

North 00° 10' 31" East, 6.00 feet (record and survey) to a point; thence

North 89° 49" 29" West, 76.57 feet (record and survey) to a point, crossing
the west line of said A&T Lot 806 in Square 324, the west line of said C
Street, N.W. closed per said Subdivision Book 99 at Page 130 and the east
line of C Street, N.W. closed as shown on a Plat of Subdivision recorded in
Subdivision Book 207 at Page 138 at a distance 20.22 feet (record and
survey) from the end of this course; thence

South 00° 10 31" West, 6.00 feet (record and survey) to a point; thence
running parallel to and approximately 0.5 feet north of the notth face of said

IRS building

North 89° 49" 29" West, 48.47 feet (record and survey) to a point intersecting
a granite wall, thence running with the outside face of the granite wall the
following three (3) courses and distances

North 00° 10" 31" East, 10.87 feet (record and survey) to a point; thence
North 89° 49' 29" West, 1.18 feet (record and survey) to a point; thence

South 00° 10' 31" West, 0.32 feet (record and survey) to a point; thence
binding on and running with the edge of the bottom granite step the following
two (2) courses and distances

North 89° 49' 29" West, 29.54 feet (record and survey) to a point; thence

9.49 feet along the arc of a curve to the left having a radius of 8.92 feet, a
delta angle of 60° 58' 13" and a chord bearing and distance of South 59° 41"
25" West, 9.05 feet (record and survey) to a point; thence running with the
face of the building column the following two (2) courses and distances

North 53° 37" 37" West, 1.73 feet (record and survey) to a point; thence
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31)

32)

33)

34)

35)

36)

37}

38}

39)

South 36° 22' 23" West, 1.48 feet (record and survey) to a point; thence
running with and binding on the edge of a granite border the following five (5)
courses and distances

North 53° 37" 37" West, 2.18 feet (record and survey) to a point; thence

87.61 feet along the arc of a curve to the right having a radius of 183.50 feet,
a delta angle of 27° 21' 15" and a chord bearing and distance of South 50°
15" 14" West, 86.78 feet (record and survey) to a point, crossing the south
line of said C Street, N.W. closed per said Subdivision Book 207 at Page 138,
the former northerly line of Square 324 as shown in Original Record of
Squares Book 2 at Page 324 and a north line of said A&T Lot 806 in Square
324 at a distance 23.77 feet (record and survey) along said arc from the
beginning of this course; thence

North 42° 36" 13" West, 0.98 feet (record and survey) to a point; thence

6.39 feet along the arc of a curve to the left having a radius of 5.14 feet, a
delta angle of 71° 17’ 25" and a chord bearing and distance of North 78° 14’
55" West, 5.99 feet (record and survey) to a point; thence

16.87 feet along the arc of a curve to the right having a radius of 204.33 feet,
a delta angle of 4° 43' 52" and a chord bearing and distance of South 68° 28"
18" West, 16.87 feet (record and survey) to a point on the said east line of
12" Street, N.W.; thence running with and binding on said east line the
following three (3) courses and distances

Due North, 41.61 feet (record and survey) to a point on the southwest corner
of said C Street, N.W. closed as shown in said Subdivision Book 207 at
Page 138; thence running with and binding on the west line of said C Street,
N.W. closed

Due North, 80.00 feet (record and survey) to a point on the northwest corner
of said C Street, N.W. closed and the southwest corner of said Square 323;
thence running with and binding on the west line of said Square 323 and the
west line of said A&T Lot 800

Due North, 306.92 feet (record and survey) to the Point of Beginning.

Containing an area for Part A of 133,249 square feet or 3.05898 acres of land (record
and survey), more or less.

NOTE: As of the date of certification, the land herein described (the “Land") is
designated among the Records of the Assessor of the District of Columbia, for
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assessment and taxation purposes, as Lot 800 and an A&T Lot as yet undesignated for
a portion of C Street, NW closed per Subdivision Book 207 at Page 138 in Square 323
and Lot 806 in Square 324. In contemplation of future combinations or reconfiguration of
the Land and subsequent assignment of A&T lot numbers, the Land will be known by
those subsequently assigned A&T Lots.
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LEGAL DESCRIPTION
AIR RIGHT LOTS 7000, 7001 & 7002 - SQUARE 324

Being 3 strips or parcels of land hereinafter described as being surrounded by and
adjacent to Assessment and Taxation (A&T) Lot B0G in Square 324 as assigned by the
District of Columbia Office of Tax and Revenue on June 12, 2013 and being more
particularly described in the meridian of the District of Columbia Surveyor's Office as

follows:

Air Right Lot 7000

Beginning at a point on the water table of the westeriy face of the interhal Revenue
Service (IRS) building iocated at 1100 Constitution Avenue, N.W., said point lying

231.57 feet Due South and 412.18 feet Due East from the northwest corner of Square
323, said comer aiso being at the intersection of the east line of 12th Street, NW. (85 ft.
wide) and the south line of D Street, N.W. (70 ft. wide), thence binding on and running
with said A&T Lot 806 the following four (4) courses and distances

1) South 89° 49' 29" East, 7.15 feet to a point; thence

2) South 00° 10° 31" West, 12.66 feet o a point; thence

3) North 89° 49' 29" West, 7.15 feet to a point on said water table of the IRS
building; thence running with the water table along the face of said IRS buiiding

4) North 00° 10' 31" East, 12.66 feet to the Point of Beginning:
Containing 91 square feet or 0.00209 of an acre of land.

Air Right Lot 7001

Beginning at a point ofn the waler table of the westerly face of the intemal Revenue
Service (IRS) building located at 1100 Constitution Avenue, N.W., said point lying
251.58 feet Due South and 412.12 feet Due East from the northwest corner of Square
323, said comer also being at the intersection of the east line of '12th Street, NW. (85 ft.
wide) and the south line of D Street, N.W. (70 ft. wide), thence binding on and running
with said AST Lot 806 the following four {4) courses and distances

1) South 89° 49" 29" East, 7.15 feet to a point; thence

2) South 00° 10’ 31" West, 12.65 feet to a point; thence

3) North 89° 49" 29" West, 7.15 feet to a point on said water table of the IRS
building; thence runnirg with the water table along the face of said IRS building

4) North 00° 10' 31" East, 12.65 feet to the Point of Beginning:

Containing 90 square feet or 0.00207 of an acre of fand.
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Air Right Lot 7002

Beginning at a point on the water table of the westerly face of the Intemal Revenue
Service (IRS) building located at 1100 Constitution Avenue, N.W., said point lying
271.59 feet Due South and 412.06 feet Due East from the northwest comer of Square
323, said comer also being at the intersection of the east line of 12th Street, N.W. (85 ft.
wide) and the south line of D Street, N.W. (70 ft. wide), thence binding on and running
with said A&T Lot 806 the following four (4) courses and distances

1) South 83° 49' 29" East, 7.15 feet to a point; thence
2) South 00° 10" 31" West, 12.64 feet to a point; thence

3) North 89° 49' 25" West, 7.15 feet to a point on said water table of the IRS
buitding; thence munning with the water table along the face of said IRS building

4} North 00° 10" 31" East, 12.64 feet to the Point of Beginning:
Containing 90 square feet or 0.00207 of an acre of land.

Said Lots 7000, 7001 and 7003 having a lower limit of elevation of 11.30 feet and an
upper limit of elevation of 35.21 feet in the datum of the District of Columbia Department

of Public Works.
NOTE: As of the date of cerlification, the land herein described (the “Land”) is

designated among the Records of the Assessor of the District of Columbia, for
assessment and taxation purposes, as Lots 7000, 7001 and 7002 in Square 324.

{DG332737.DOC / EXECUTION VERSION DC276-100} D-8






















TABLE QF CONTENTS

Page
ARG TR BRI Lo nonsvinonnnssicssvossssoisusioniotes s o v 00 R 00AS B SAAE E |
1.1. L T 1
1.2, Compliance with Required Permits and Approvals; Level of Care. ... iovecieeverseonns 1
1.3, Landlord’s Represetative.. .. .coiceeiinnncccreienien s vessessarssns s esisssssssssimtaneosssessrons |
[0 ORI G L T |
ARTICLE 2 DEFINITIONS ooicciciiiiiieecisicnnt rresnrns e ssmesresaste s sssassesesssasaasssesas sanstrsssssssssasssesssssssessans 2
ARTICLE 3 INSPECTION AND EANDLORD TERMINATION ..ot ie v ctesa e esrasns 0
3.1.  Inspection of Land and IMprovements. . ..o ss s easesssesserssossesens 6
3.2, Lffect of TerMINAHOM. ..cv.icrsiirvieieriresesicnrarses s sasesssosessasntss et rsateasasia e osasesssaesreosssbensens 7
ARTICLE 4 COST OBLIGATIONS; LANDLORD LIABILITY; TENANT RIGHT OF
T 7
4.1, COSLODBLEALIONG. vt iesie s s sseemras e ca e eesssessseeessasnes rrenesseasensrtsstartenanons sessmsanenats sases 7
42, RentCredit and L.andlord TAahilily. oo s csissse s s eanesesasesenens 7
ARTICIE 5 TENANT’S PRE-CONSTRUCTION ACTIVITIES; PLANS AND
BPECIFICATTTONS . ittt siersirr e testessee s st stastas s e sss e vrss sresssennsssesresssssaensnnsssastesernsssrernerses 3
5.1.  Preparation and APProval PTOCESS. ...cuieiiicinnieiccieevvr i snrs s s stasas s et s eseseresenens b
82 BIEI EIENIHIONG oeuouvovnmminassvemsnssssss s s s s s e R S i 8 ST 9
53, Design Changes SUDMISSION. tiviiiiriierrsccecrraris e sirestesesese s saesmeerasnrerssssseessstenssssssesseans 9
5.4, Material Design CBAMEES. oo crriersirississreisisissssssssrsss sesssssssss sssssnssssss sissssbassons 9
5.5, Sclection of Archiloets, COmITACIOTE, BIC. it eessrreeeseessssssesssssersesssssessssenees 10
56.  Surplius Historie Matesials. o, ameam vt s s i s i i esnes 0
5.7, Cooperation 0fthe PArties. ..ottt b et cstaos e ee st en e 10
ARTICLE 6 GENERAL TERMS OF CONSTRUCTTION Lottt cemresssseseereassesoresassneasrr e 10
6.1,  Davis Bacon and General ComIactor. . ..o ieimniirieireirinns v eseseses s esseseasans oo 10
6.2.  Periodic Reports and DOCTINEITS. «uvrivivierinemrermmiosiairsssrasiesarssesinsssssessessinssesssssessssosens 11
6.3, Reguired Permils 800 ADDIOVALS......ccoiicieecieerie v ismr s sriess e rerssesessssses sesressenssnsarens 11
6.4, Iatice it PROCBal i s e o s s o i s o v e 11
6.5, Provisions of Construction CONLACE. .. iiiieriseeeesiesies e cessesns s seeneassesssencs 13
6.6.  Compliance with Required Permits and Approvals. ... veiic i nisessss s 13
6.7.  Landlord’s On-Site Represerntativa(S). .o vrrrriesrsierssiiscsestesasssisssestesiasssssssrensensossees 13
6.8, L T L L A 14
G, Landlord Right of AGCERR.. .ot inve e e snss st sareea st stb et e st e sanes 14
bl PIIERRE cosamuunpimsss smmvmevmsstsss simosies s s R 5 R A S R S 14
Gl Aeceptanoe ol PIARS. wosunamasmmswsssmsp s i s 15
ARTICLE 7 MISCELLANECHUS oot isetrirs v sestersssvastaassassessertesss sy revassaransrstsstestssmasassessestennenses i3
Tl Intenti oAl OO, v o ss v s smmeigasssmsrese s e T R SRR 15
7.2, Collateral AssiprinentioLender s anmmmmnrmnn s e S e s 15
7.3. Reasonablelliih, oo cceecesii s ceciessse s e eesarreerassrassre s eersaneastesb et sebenaneat s seenssapanntarss 15
7.4.  Incorporation of the T.ease info (his ABLCCIICIL oo iivriirencne s essesesss s carnr e 15
7.5. UECE S S BT AT A ST T rwssv oyt o e e P T e O T e TS 16
I ¢ 11 g S 16

FD0330389.D0C/ EXECUTION YERSION L(C276-100} -i-




7.7.
7.8.
7.9.

1.10.
7.11.
7.12.
713,

41 L e 16

DSPULC RESOIITION. 1rrviviiiiiiiiiiiin it essene e seb et sascasaarecsaseananrensen e sneres 16
INVEHAIEY. Loasiirii et sr s e e cea e b i sk av s st erssaaaresme s s srarie s 16
INOIEICRE s om0 R L D R A C RSN 16
Construction/Taterpretation. .o mnnmims G s s i s s 16
Bonding REGUITEINETIS. ...ccovviveereceeooiereesnnisesicemaenes s senssaessrsnesesssisessrsnsissssssress shssenssssnens 17
Landlord or Tenant Delay Due to Force Majeure, Government Shutdown, or

BRSO v R S S S R R R R 17

ExhibitT  P-100 (OP(})

Exhibit T Plan Revicew Process

Exhibit Il Speeial Malerial Conlraciors

Exhibit IV Landlord Material Delay Rent Credit

{D0330389.D0C f EXLECUTION VERSION DC276-100} -ii-




WORK AGREEMENT

THIS WORK AGREEMEINT (this “Agreement”) is dated as of this 5?& day of August, 2013 and
is made by and between the United States of America, acting by and through the Administrator of General
Services (together with its permittcd successors under the Lease, “Landlord”), and ‘1rump Old Post
Office LLC (together with its permitted successors under the Lease, *Tenant”), and is attached to and
[orms # part of that certain Ground Lease by and between the United States ol America, as Landlord, and
Trump Old Post Office L1C, as Tenant, dated August ;. & 2013 (the “Lease™). This Agrcement sets
forth the terms and conditions upen which Landlord and Tenant shall undertake the Project.

ARTICLE1
GENERAL
1.1.  Purpose.
Tenant shall be responsible [or the Project, and Landlord shall have certain approval rights with
respect to the Project as set forth in this Agrcement. Toenant covenants and agrees, subject to and in
accordance with this Agreement and at its sole cost and expense, except as otherwise provided herein, to

commence, underlake and complete the Project.

1.2. Compliance with Reguired Permits and Approvals: Level of Care.

The Project shall be completed in accordance with Required Permits and Approvals. In
accordance with and subject to the provisions of the Lease and this Agreement, L'enant, at Tenant’s
expense, shall design, obtain approvals for, and complete the Project. In undertaking the Project, ‘Tenant
shall devote not less than the level of resources, time, care, and expertise that Tenant would devote if
Tcnant were the fee owner of the Premises and is commercially customary and not simply the holder of a
leaschaold cstate, subject to Tenant’s rights under the Lease.

1.3.  Landlord’s Representative,

Landtord hereby designates Landlord’s Contracting Officer to be its designated representative
and point of contact for Tenant in conncelion with the Project, including the giving of notices and
approvals (“Landiord’s Representative”). Landlord shall have the right, by timely written notice given to
Tenant in the manner provided in the Lease for the giving of netices, to remuve the existing Landlord’s
Representative and/or to appoint another or additional individual to act as Landlord’s Representalive with
such authority as may be stated in such notice; provided, however that only Landlord’s Contracting
Officer may bind Landlord to any modification of the Lease or this Agreement. Landlord agrees that
Landlord’s Representative shall have the authority to bind L.andlord with respect to all matters for which
the consent or approval of Landlord is required or permitted pursuant to this Agreement and that all
consents, apptovals and waivers given in writing by Landlord’s Representative shall bind Landlord and
may be relied upon by Tenant. Landlord agrees to consult with Tenant to ensure that the e.wpe of
authority of any Landlord’s Represontative is clear and unambiguous,

1.4. Tenant’s Representative.

Tenant hereby designates Donald J. Trump and/or Ivanka Trump (acting singularly) to be its
designated representatives and points of contact between Tenant and Landlord in connection with the
Project, including the giving of notices and approvals {(each, a “Tenant’s Representative”). Tenant shall
have the right, by timely writlen notice given to Landlord in the manner provided in the easc for the
giving of notices, to remove either (or both) Tenant’s Representative(s) and to appoint other individuals to
act as Tenant’s Representative; provided, however, no morc than (wo {2) people shall act as Tenant’s

{D03303R9.D0C / FEXECUTION VERSION DC276-100 -1-



Representative at any given time. Tenant agrees that cach Tenuant’s Representative, acting singularty, shall
have the authority to bind Tenant with respect to all matters tor which the consenl or approval of Tenant
is required or permitted pursuant to this Agreement and that all consents, approvals and waivers given in
wriling by Tenanl’s Representative shall bind Tenant and may be relied upon by Landlord.

ARTICLE 2
DEFINITIONS
The [ollowing words and phrases used in this Agreement shall have the respective definitions

ascribed to thom. Other capilalized (orms used in this Agreement, unless otherwise expressly defined in
this Agreement, shall have those delinitions respectively ascribed to them in the Lease.

90% Plans: Shall meun Construction Documents which are ninety percent (90%) complete {as
turther described in Exhibit TT),

Applicable Building Code: The applicable codes referenced in the P-100 (2010).

Business Day or business day: Each day except Saturday, Sunday or a federal holiday established
by statute or executive order,

Commencement Conditions: Shall have the meaning set forth in Section 6.4.1 of this Agreement.

Commencemenl of Construction: Tenant’s actual commencement of physical construction of the
Project.

Construction Contracl; The contract {(which may be a design/build contract) between T'enant and
Tenant’s Contraclor for the performance of the Project.

Construction Documents: The plans and specifications prepared by 'l'enant’s Architectural Team
for the construction of the Project and any addenda thereto that specify the Project’s architectural,
structural, mechanical, plumbing and clectrical, fire and lilc salely, and other systems. The Construction
Docmments shall be fully detailed and complete for the portion of the Project to which they apply (except
for matters typically addressed during the construction phase, such as shop drawings and subsequent
changes to the Construction Documents typically issued after the start of construction), and shall be in a
form suitable Jor consiraction of the Project coversd thereby. The Construction Documents may be
modified by Desigi Changes and Material Design Changes.

Corrective Plan Approval/Rejection Nolice: Shall have the meaning set forth in Section 6.10.2 of
this Agreement.

Design Change: A significant change to the Construction Decuments that requires review and
approval pursuant to the Required Permils and Approvals and which is not a Material Design Change.

Ficld Devialions: Any departure or modification from the Plans and Specifications which (a) is
consistent with (i) the Required Permits and Approvals; (i) the Programmatic Agreement; or (iii) the
Memotandum of Understanding (Jurisdiction); and {b) arises trom (i) devialions in building conditions
from those building conditions assumed in preparing the Plans and Specifications; (i) coordination
issues; (iii) overlaps, ambiguities, omissions in, or clarifications to, the Plans and Specifications; and
(iv) other similar mallers typically cncounlered in the field in connection with similar construction
projects. All Field Deviations shall be noted in the AS RUILT drawings,
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Final Completion: Shall mean that all of the Project shall have been fully completed in a good
and workmanlike manner and in accordance with this Agreement, except with respect to the restaurants
(other than the signature restaurant), retail and other ancillary spaces, the non-completion of which does
not maierially or unreasonably interfere with the operation of the [fotel.

Force Majewre: Shall have the meaning ascribed thereto in the Lease, provided, however, that the
reference to “Premiscs™ within such Lease delinilion shalt be replaced with “Premises and the Project” for
purposes of this Agreement.

Historic Presorvation Review Proccss: Any consultation, review, comments, presentations,
discussion, permits and/or licenses, including those deseribed in (he Programmalic Agreement (unless
waived by Landlord), required by Applicable Laws, including the National Historic Proscrvation Act of
19606, as amended, 16 U.S.C. § 470 ¢f seq., the Historic Preservation Standards, and the procedures and
practices implementing the same.

Landlord Material Delay: Shall mean the cumulative total of all delays caused by Landlord’s sole
action or inaction with respect to any of the approvals or consents listed on Exhibit IV,

Landlord’s Architectural Team: Collectively, the architectural, engineering, and other design
professionals and consollants selected by Landlord o review the documents submitted by Tenant to
Landiord pursnant to this Agreoment, For purpascs of this Agreemenl, the term Landlord’s Architectural
‘Team shall be deemed to include all architects, engineers, designers, ptoject managers, representatives
and consultants retained by Landlord and its subconsultants.

Landlord’s Contracting Officer: Kevin Terry or such other person serving in such capacity for
Landlord and identified to Tenant in a notice from Landlord as a substitute or replacement Tandiord’s
Contracting Officer. There shall be no more than one Lendlord’s Contracting Officer at any one time
under the Lease and this Agreement.

Landlord’s On-Site Representative(s): Shall have the meaning set forth in Section 6.7 of this
Agreement,

Landlord’s Representative: Shall have the meaning set forth in Section 1.3 of this Agreement.

Material Contractor: Collectively, any contractor or subconiractor whose scope of work is
pursuant to a contract whose face value exceeds and includes
a malerial amount of (i) demelition or physical construction work alleeting the extlerior of the Premises
{incliding any work on the exterior masonmy, gutters, ironwork, windows and daors); (i) demolition work
affecting the intetior Historic Elements; (iit) physical constiuction worl materially affecting the Historic
Elements; or (iv) mechanical, electrical, plumbing, engineering and structural work.

Material Comments: Shall mean Landlord’s comments that either (i} have a matcrial impact on
the Project Schedule, or (ii} shall require a substantial redesign.

Material Design Change: Shall mean a change (that is not a Design Change) made hy Tenant
with respect to the Project that materially affects the structure of the Improvements, or that is inconsistent
with (i) the Hotel Standard; (ii) the Historic Preservation Standards; (iif) the Required Permits and
Approvals; (iv) the Programmatic Agreement or (v) the Memorandum of Understanding (Jurisdiction).

Mcmorandum ol Understanding (Jurisdiction): Shall mean that memorandum of imderstanding
cxceuted by and between landlord and the District of Columbia and attached to the Ieasc as Exhibit L.
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Non-GSA Permits: Shall mean Required Permits and Approvals which arc o be oblained by
Tenant from parties other than Landlord. Tor the avoidance of doubt, all Required Permits and Approvals
lo be issued by Landlord (including any Notice to Proceed) shall not be included in the definition of Non-
(iSA Permits.

Notice {o Proceed: Shall mean (he nolice provided by Landlord authorizing Tenant to proceed
with construction of the Project or any part thercof’

P-100 (2010): Shall mean the Facilitics Staodards for the Public Buildings Service (P-100)
published in 2070, as modified by P-100 (OPO).

P-100 (OPO): Shall mean the modifications {o the P-100 (2010) as provided in the meeting notes
attached hereto as Exhibit [.

Partial Submission: Shall mcan a portion of a Submission prepared as a follow up to a
Submission or a Response. A Partial Submission shall contain (i) a statcment that Landlord’s failure to
respond within the relevant period shall be deemed its approval, and (ii) a statement that it is a Parlial
Submission.

Permit Sef: A set of proposed plans and specifications prepared by Tenant’s Architcctural Team
for the conslruction of the Project and amy addenda thereto that specify the architectural, struectural,
mechanical, plumbing, cleetrical, [ire and life safely, and other systems which form a portion of the
Project that are not necessarily 100% complete and may omit minor design details, but that Tenant
believes are sufficiently complete and detailed to demonstrate conformance of the design and
spectfications of the Project to the Required Permits and Approvals and which shall be submitted by
Tenant in conjunction with applicalions to obtain the Required Permits and Approvals for the Projeci.

Plans and Specifications: Shall have the meaning set forth in Section 5.7 of this Agreemenl,

Pre-Commencement Work: Shall frave the meaning set torth in Scction 6.4.1 of this Agreement.

Project:  All work to be performed by Tenant in conncclion with Tenant’s redevelopment,
renovation and restoration of the Premises as a hotel and related facilitics consistent with the Lease and
this Agreement.

Project Schedule: Tenant shall use a Critical Path Method {("CPM™) project schedule (o plan,
coordinate, and perform the Project. The Project Schedule shall be produced using widely used,
commercially available computer soltware that is capable of generating and monitoring a CPM schedule
and is compatible with Meridian Proliance® For cxample, compatible software includes Microsoft
Project,® Primavera Sureltak,® and Primavera Project Planncr.® The Project Schedule shall be a
rational, reasonable and realistic plan for completing the Project. The Project Schedule shall incorporate
events requiring Landlord review, including, as applicable, design submissions, Substantial Complelion,
and milestones related to specified work phases. The Project Schedule shall also include Tenant-defined
milestones (o identily targel dales for eritical events, based upon the Tenant's chosen sequence of work.
Within thirty {30) days of a Notice to Proceed, or snch ather (ime as may be specified herein, Tenant shall
submit its Project Schedule to the Landlord’s Contracting Officer, together with a wrillen narrative
describing the major work activities, activities on the critical path, and major constraints underlying the
sequence and logic of (he Project Schedule. Tenant shall submit the Project Schedule in both electronic
and hardeopy print format. Tenant may revise the Project Schedule from time to time to reflect Project
conditions and Tenant’s needs.

Punchlist: Shall have the meaning sct forth in Scction 6,10 of this Agreement.
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Required Permits and Approvals: Shall mean all of the Laws and Regulations, including the
Historic Preservation Standards Lhat affect the Project, as further defined in but not limited to the P-
100 (2010).

Restaurant Substantial Completion: Shall have the meaning set forth in Section 0.4.2 of this
Agreement.

Respeonse: Shall have the meaning scl [orth in Exhibit IT

Speeial Matcerial Contractor: Shall mesn each contractor listed on Exhibit TT1.

Standard Contractor: Shall mean any contactor other than a Material Coniraclor or a Special
Malcrial Contraclor.

Submission: Shall have the meaning set torth on Exhibit 1T

Substantial Completion: The occurrence of all of the following: (i) all material services and
utilitics arc available to the Promises in quantity and quality adequate for the proposed operation of the
Hotel; (ii) the Project is sufficicntly completed, cxcepl for minor details of construction, decoration or
mechanical adjustment, the non-completion of which does not materially interfere with the operation of
the Ilotel; and (iii) one or more temporary certificates of occupancy or their cquivalent (or grant of the
necessary approvals by the applicable governmental authorities incident to issuing such temporary
certificate or certificates of oceupancy il the aclual temporary certificate or certificates are not issued
within five (5) days after the last of such approvals has been granted) has been issued for a sufficient
portion of the Improvements such that Tenant can commence operations of the portions of the ITotel in
the locations of the Improvements as shall be ready. 'The partics acknowledge and agree that the work of
certain Space Tenants and other portions of the Improvements not part of the required portion of the Ilotel
may not be completed by the Opening Date and, accordingly, one or more temporary certificatcs of
occupancy authorizing occupancy ol such portions of the Premises or its equivalent may not be obtainable
for any such space prior to the Opening Date. The parlies agree that although the work of one or more
Space Tenants (and such other portions) may not have occurred (and/or been completed), Tenant may be
deemed to have timely achieved Substantial Completion even though such work rclating (o such Space
Tenants may nol have been completed. Substantial Completion shall be deemed to have occurred
notwithstanding a rcquircment {o complete Punchlist or similar corrective work that does not prohibit
‘l'enant from operating and accepting paying hotel gucsts. With respect to the restavrants (other than the
signature restaurant) and retail and other ancillary spaces, “substantial completion™ shall mean that the
respective space is substantially complete in accordance with the Plans and Specifications (which may
provide [or unlinished inferior space to be completed by a future oceupant} and ready for future interior
build-out, the non-complction of which docs not materially or unreasonably interfere with the operation
of the Hotel.

Substantial Completion Date:  Shail be || N Bl oonths after the later of (x) Exclusive
Possession and (y) issuance of a Notice to Praceed; subject to Force Majeure, government shutdown, and

Sequester.

Substantial Completion Penalty: Shall have the meaning set forth in Section 6.4.2 of this
Agreement.

Surplus Historic Materials: '{'he fittings, fixtures, materials, and other components of the existing
Improvements that Tenant elects not to incorporate into the Project, located on the Improvemenis as of
the Commencement Date and identified for salvage in writing by Landlord to I'enant within sixly
(60) days after Tenant separately lists and identifies each such item by written notice to Landlord which
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notice clearly requests that Landlord determine within such period which maicrials are to be Surplus
Tlistoric Materials for purposes of this provision.

Tenant’s Architects: Shall be as listed on Exhibit 111.

‘lenant’s Architectural Team: Collectively, the architcclural, cngincering, and other design
professionals and consultants (which may be a subcontractor as part of a design/build tcam) sclected by
Tenant and approved by Landlord io the extent required by Section 5.5 to prepare the Plans and
Specifications and provide certain construction period contract administration services. Tor purposes of
this Agreement, the term “Tenant’s Architectnral Team™ shall be deemed to include all architects,
engineers, designers and consultants retained by cither Tenant or Tenant’s Architects and their respective

subconsultants.

‘Tenant’s Contractor: A reputable and duly licensed general contraclor or construction manager
(which may be part of a design/build team) selected by Tenant and experienced in work of the scope and
magnitude similar to the Project, and approved by Landlord to the extent such approval is required by
Scetion 5.5,

Tenant’s Representative: Shall have the meaning set forth in Section 1.4 of this Agreement.

Termination Notice: Shall have the meaning set forth in Section 6.4.2 of this Agreement.

ARTICLE 3
INSPECTION AND LANDLORD TERMINATION

3.1,  Inspection of Land and Improvements,

Tenant and its agents and representatives shall have the right, at any time, at rcasonable limes
upon reasonable prior notice to Landlord, to conduct surveys, soil tests, environmental studics, markel
studies, financial analyses and feasibility studies, engineering studies and such other tests, investigations,
studies and/or inspections a3 Tenant decms necessary or desirable to evaluate the design, development
and construction of the Project and Tenant’s proposed operations al the Premises, provided that (i) if
Tenant desires to conduct any of the foregoing prior to the date l.andlord has delivered Exclusive
Possession, Tenant shall first obtain Landlord’s prior written approval for any intrusive testing or other
fests or inspections thal might reasonably result in damage to the Premises, and if Tenant expects certain
items to be damaged, a statement from Tandlord cither permilting such damage or requiring Tenant 1o
remediate such damage which may occur; (ii) all such tosts, investigations, studies and inspections and
other activities shall be conducted at Tenant’s sole cost and expense; (iii) Tenant shall indemnily, delend
and hold Landlord harmless from and against any losses, liabilities, costs or expenses (inchiding
reasonable allorneys® [ees) arising oul of Tenant’s enfry onto the Premises pursuant to this Section; (iv) if
Tenant desires to conduct any of the foregoing prior 0 the date Landlord has delivered Txclusive
Possession, Landlord s afforded a rcasopable opportunity o accompany Tenant or its agenis or
representatives during the performance of such tests, investigations, studics and/or inspeclions; and
Tenant shall not interfore with existing tenants in the Premises; (v) Tenant shall promptly provide lo
Landlord copies of any final work product as and when received by Tenant resuiting from such tests,
investigations, studics, inspections and other work product obtained by Tenant; and (vi) Tenant shall
promptly repait any damage to the Improvements occasioncd by Tenanl's investigations or other
activities under this Section which damage is not incurred with the permission of Landlord, Tcnant
covenants that its tests, investigations, studies and inspections shall not, except to the extent such damage
is previously consenled to by Lundlord, be of the kind that is reasonably expected to result in any damage
to the Historic Flements, Notwithstanding anything (o he contrary contained in the Lease or this
Agreement, Tenant’s indemnification and restoration provisions sct forth in clauscs (i) and (vi) above
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shall survive the termination or earlier expiration of the FLoase. Bofore oxercising its rights under this
Section 3.1, Tenant shall deliver to Landlord evidence that (i} ‘I'enant (or the contractor performing the
work on behalf of Tenant) has at least One Million Dollars ($1,000,000) of commercial general liabilily
insyrance, ar a greater amount as reasonably determined by Landlord based on the type of work to be
performed by Tenant (or the contractor perlorming the work on behalf of Tenant), covering the acts of
Tenant with respect to its entry onto the Premises, which insurance shall name Landlord as an additional
insured thereunder; and (ii) Tenant (or the contractor performing the work on behalf of Tenant) has
obtained and shall maintain workers® compensation insurance in the amounts required by the laws of the
District of Colimbia,

3.2.  Ellcel of Terminalion,

In the event (he Lease and this Agreement are terminated for any reason, Tenant shall taie all
actions that are reasonably necessary to facilitate the orderly surrender of the Premises to Landlord, and
the parties shall be released from any further liabilities or obligations undcr the Lease and this Agreement,
except for those obligations which expressly survive the termination of the l.ease and/or this Agrcement
and excepl thal within six(y {60} days of any termination of this Agreement each of Landlord and Tenant
shall pay thc other parly any sums [hat are expressly due and payable under this Agreement. For
avoidance of doubt, the term “due and payable™ shall not include Rent eredits that Tenant shall otherwise
be entitled to. The terms of this Section 3.2 shail swvive the terminalion of the Lease and this
Agreement,

ARTICLEFE 4
COST OBLIGATIONS; LANDLORD LIABILITY; TENANT RIGHT OF ACCESS.

4.1.  Cost Obligations.

Landiord shall directly pay Landlord’s Architectural Team and Landiord’s confractor or cause
Landiord’s Architectural Team and Landlord’s contractor to be paid all compensation due to them in
accordance with the {orms of their respeclive agreements with Landlord. Tenant shall only be required to
pay Landlord’s out-ot-pocket third-party construclion manager fees, which fees (i) are expected to be
incurred following Commencement of Construction solely in conncetion with aclual consiruction of the
Project {(and, for the avoidance of doubt, shall exclude costs to be incurred during the design phasc ol the
Project (il being understood that the design phase is the period prior to Commencement of Construction)),
and (it) shall not cxcoed in the aggregate. Upon receipt
of Landlord’s written request, which requost shall not be provided prior to three (3) months before the
Commencement of Construction (as reasonably estimated by Landlord), Tenant shall promptly prepay up
to two months of construction manager’s fees, on an ongoing basis, if so requested which shall be applicd
towards constroclion manager’s work. incurred after Commencement of Consttuction. 'fenant shall make
subsequent payments of construclion manaper’s fees alter Commencement of Construction and in
accordance with Section 37.31 of the Lease.

4.2.  Rent Credit and Landlord ] iability.

In the event of a Landlord Material Delay, then Landlord shall provide Tenant with a Rent credit
in the amount of three (3) days’ credit for each day that there is a Landlord Matcrial Delay. In the event
Landlord issues Tenant a Rent credit pursuant to this Section 4.2, then the amount of any such Rent credit
shall be deducted from the next installment(s) of Rent then due and owing under the Lease until the full
ainount of such credit is offsct against the Rend.
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ARTICLE S
TENANT’S PRE-CONSTRUCTION ACTIVITIES; PLANS AND SPECIFICATIONS

5.1 Preparation and Approval Process.

Tenant shall instruct Tenant’s Archilectural Team to prepare the Permit Set and Construction
Documents (together with any changes to Submission 1 {as defined in Exhibit IT), collectively the “Plans
and Specifications”). The parties shall follow the guidelines of the P-100 (2010) for the specific
processes and levels of detail of each submission on a reasonable and cooperative basis, including design
docisions that will govern successive phases of development of the Plans and Specifications for the
Project in accordance wilh the plan review process detailed on Exhibit YE. 1If there is any disputc as to
how the P-100 (2010) is interpreted or i it applics, the parties agree fo cooperate in good faith and to use
reasonable efforts to resolve such dispute. The preparation and approval of the Plans and Specifications
shall be coordinated with the Historic Preservation Review Process, and shall comply with the
Programmatic Agreement and the Memorandum of Understanding (Jurisdiction). All Plans and
Specifications shall be in compliance with the Required Permits and Approvals. Notwithstanding
anything to the contrary contained in the Lease or the Agreemenl, Landlord’s approval of any Plans and
Specifications, Required Permits and Approvals, or similar language, is strictly conditioned upon Tenant
adhering to any process and/or obtaining any and all further approvals required in, among others, the
Histaric Preservation Review Process, Programmatic Agreement, or any other governmental authority
such as the National Capital Planuing Commission or the Commission on Fine Atts. In the event of a
conflict between any processes, time periods, or approvals required in the Lease, this Agreement, or the
Programmatic Agreement, the documents shall control in the following order from most controlling to
least: Programmatic Agreement (for issues related to Historic Elements), the I.easc, this Agrecment,
Programmalic Agreemenl (for issues unrelated to Ilistoric Tlements). Landlord, as permitting authority
lor the Project in accordance with the Memorandum of Understanding (Jurisdiction), will provide
appravals and a MNotice to Proceed when it is satisfied that Plans and Specifications have met the
requirements of the Required Permits and Approvals and are approved for construction, Landlord may
provide review and approval of portions (as opposed to a complete sct) of the Plans and Specifications,
where appropriate and consistent with normal sequencing of customary design and conslruction practices,
and such approvals do not diminish Landlord’s ability to complete any remaining approvals.

5.L1. Landlord’s Contracting Officer shall be reasonably available from the date of
execution of the Lease through the term of the Leasc to approve any document required to be approved by
Landlord’s Contracting Officer under the Lease or this Agreement. In the event that Landlord’s
Contracting Officer is not available for more than ten (10) business days during such period, Iandlord
shall notily Tenant of the individual(s) who shall timely make such approvals while Landlord’s
Centracting (Mficer is not rcasonably available.

5.1.2. Tenant, at its expense, shalt prepare completc applications for all Required
Permils and Approvals for the Project or portions thereof. Such applications shall each include such
portions of the Permit Set, as are necessary to obtain the Required Permits and Appravals for the Projecl
or portions thercol.

5.1.3. Landlord’s approval of the proposcd Plans and Specifications for the Project or
partions thereof shall not be unreasonably withheld or conditioned and shall he provided (or deemed
approved, provided that such request for approval shall contain a statement that Landlord’s failure to
respond within the relevant period shall he deemed ifs approval) as set forth in Exhibit Y, Among the
issues Landlord may consider in granting, denying or conditioning its approval are whether the proposed
Plans and Specifications require work that (x) is inconsistent with: (i) the Hotel Standard, (ii) Applicablc
Laws or (iii} the Applicable Building Code, or (y) is not approved by any governmental, quasi-
governmental, or utility anthority with jurisdiction over the Premises (other than Landlord, in its capacity
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as reviewing authority hereunder) and consistent with the Memorandum of Understanding (Jurisdiction).
The statement in the delinition of Construction Contract that such contract may be a design/build contract
does not limit Landlord’s right to approve and reguire sulliciont de(ail in the Plans and Specifications.
Landlord shall not be required to approve the portion of any Plans and Specifications that are [or the use
of any real property (including air rights, other than such air rights that are part of the Premiscs) other
{han the Land, the Off-Site Areas, Pennsylvania Avenue, or 12" Street, or that ate not in conform ity with
the Lease, With respect to this Scetion 5.1.3, Tenant agrees that any review or approval by Landlord of
any Plans and Specifications is solely for Tenant’s henefit, and withoul any representation or warranty
whatsoever to Tenant or to any third parties with respect to the adequacy, correctness, suitability or fitness
thereof or otherwise. Tenant hereby waives any right to assert any claims against Landlord based upon
Landlord’s review or approval of any Plans and Specifications (except (i) as provided in Section 4.2,
and/or (ii) il T .andlord docs nol comply with the terms of the Lease or this Agreement).

5.1.4. ‘Termination or default under the Programmatic Agreement shall not cause a
termination or default under this Agreement or the Lease.

5.2, Ficld Devialions.

Tenanl shall promptly submit to Landiord for informational purposes only each Field Deviation if
and when such Ficld Deviation is reduced (o wriling.

5.3.  Design Changes Submission.

Tenant shali promptly submit to Tandlord any propused Design Change, or other proposed
deviation from the approved Plans and Specifications. landlord shall have the right (o disapprove any
Design Change, provided that it would have had the right to disapprove the corresponding maodifications
to the Plans and Specifications submitted to Landlord pursuant to Exhibit FH, and |.andlord shall approve
or disapprove of all Design Changes within the time specified in the design review protocel determined
pursuant o Exhibit IT. Without limitation of the foregoing, if any such Design Change is not a Material
Design Change and is not disapproved within - days afler delivery of the same to Landlord
along with a statement from "t'enant that ‘l'enant believes such Design Change is not a Material Design
Change and that Landlord’s failure to respond within the relevant period shall be deemed its approval,
then such Design Change shall be deemed approved by Landlord. Notwithstanding anything to the
conirary, any Design Change submission shall be subject to any additional review or approval as specified
in the Programmatic Agreement.

5.4. Material Design Changes.

Tenant shall promptly submit to Landlord any proposed Material Design Change together with a
statement that Landlord’s failure to respond within the relevant period shall be deomed its approval,
Landiord shall have the right to disapprove parts or all of any proposed Material Design Change. Tf any
Material Design Change is not disapproved within i days after delivery of the same to
Landlord, Landlord’s [ailure [0 respond to a Material Design Change within such period shall be deemed
approved by Landlord. Tandlogd shall not consider the monelary value of any Design Change or Material
Design Change in ifs determination of whether to grant approval. Notwithstanding anything to the
contrary, any Design Change submission shall be subject to any additional review or approval as specilicd
in the Programmatic Agreement.
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5.5, Sclection of Archilects, Conltractors, Blc,

(a) Standard Conlractors, Tenant shall have the right to engage or remove
any Standard Contractor without Tandlord®s prior approval.
y p PP

(b} Material Contractors.  Tenant shall obtain Landlord’s prior writlen
approval prior to engaging any Material Contractor, which approval shall not be unreasonably withheld,
conditioned, or delayed. I Landlord dous not disapprove of such engagement within | NGB dovs
after receipt of notice, which notice shall contain a statement thal Landlord’s failure to respond within the
retevant period shall be deemed its approval, then Landlord’s failure (o respond within such period shall
constitute Landlord’s deemed approval. Landlord’s approval shall not be required prior 1o removing a
Material Contractor,

(c) Special Material Contractors. ‘l'enant shall not remove or replace any
Special Material Contractors without Landlord®s prior written approval, which shall not be unreasonably
withhcld, conditioned, or delayed. If Landlord does not disapprove of such removal within [l
Bl days after receipt of notice, which notice shall contain a statement that Landlord’s failure to respond
within the relevant period shall be deented its approval, then Landlord’s failure 1o tespond within such
period shall constitute Landiord’s desmed approval.

{d) Excluded Contractors. No Standard Contractor, Spocial Material
Contractor or Material Contractor shall be an Excluded Congractor.

5.6. Surplus Historie Materials.

Tenant shall pay for all costs relating to the packaging, crating, shipping or otherwisc in order (o
provide for the safe handling and transportation of all Surplus Historic Materials on such dates, to such
locations, and in such manner as the parties shall reasonably agree. Nothing in this Section 5.6 shall limit
Tenant’s obligations to dosipn and construct the Prajeel in accordance with the Ilistoric Preservation
Standards and the provisions of the Lease.

5.7. Cooperation of the Parties.

Landiord and Tenant agree to cooperate with one another to facilitaic the satisfaclion of their
respective obligations contained in this Agreement. Landlord and Tenant shall work expeditiously and in
good faith with lhe other and with their respective architects, engineers and other consultants to meet ali
deadlines set forth in this Agreement, including those relating to Substantial Completion, and Final
Completion or any component of each of the foregoing. Upon the occurrence of any potential or actnal
delay, Landlord and Tenant shall cooperate with each other (%) to and individually take rcasonablc steps
50 as to mitigate and minimize the extent and effect of such delay and (v) so as not to interfere with one
anolher’s activities. To the extent that a conflict arises beiween the work schedules of Tenant and
Landiord, as rcasonably determined by Tenant, the Project (and Tenant’s schedule) shall have priority
over any work being performed by Landlord.

ARTICLE 6
GENFRAL TERMS OF CONSTRUCTION

6.1.  Davis Bacon and General Contractor.

Following Commencement of Construction, Tenant shall comply with or causc ifs conlractors to
comply with the reporting requirements evidencing Tenant’s and its contracters’ compiiance with the
construction wage rates applicable to the Project under the Davis-Bacon Act, 40 U.S.C. § 2764 ef seq.

{D0A30349. DO/ BXECUTTON VERSION nc276-160y =10-




Upen selection of a general contractor or construction manager, Tenanl shall enler ioto a Construction
Contract in accordance with the terms and provisions of Section 6.5 with such gencral coniractor or
construction manager.

6.2,  Periodic Reports and Documents.

Tenunt shall provide Landlord with sufficient information on a reasonable basis, no less than
monthly during the duration of the Project,  keep Landlord apprised in reasonable detail of (i) the then-
current status of the Project, including Tenant’s efforts to obtain Tenant’s construction debt financing;
(if) the progress of the performance of the Projoct; and (iii) other information related (o the Project as
reasonably requested by Landlord. Tenant shall pay for all costs associated with providing (but not
Landlord’s review of) any such documents, reports, or information to Landford. Upon Tandlord’s
request, Tepant shall deliver do Landlord’s On-Site Representative(s) copies of all meeting minutes
regarding the Project, and other material documents circolated {o Tenant's Contractor and other members
of ‘Tenant’s teani relating to the design and construction of the Project, and other documents reasonably
requested by Landlord,

6.3,  Required Permits and Approvals.

6.3.1. Tenant shall be responsible for applying for and obtaining all Required Permits
and Approvals for the Project. Tenant shall give written nolice 1o Landlord upon receipt of the Required
Permits and Approvals which are required for the Commencement of Construction of the Project in
accordance with the Plans and Specifications.

6.3.2. At Tenant’s request, Landlord may, if needed, join in any applications for the
Required Permits and Approvals for the Project. In accordance with the Programmatic Agreement and
the Memorandum of Understanding (Jurisdiction), Tandlord, in ils role of providing governmental
functions, shall review the Plans and Specifications in accordance with Article S and (when acceptable to
Landiord as described in Article 5} shall issue a Notice to Proceed in fien of any authorizations to procecd
that would otherwise be requived by a local government in connection with the construction of the
Praject. Landlord acknowledges that waivers in the application of the Applicable Building Code to the
Project may be appropriate and may be granted so as to facilifale and accommodate historic preservation
requirements or goals; provided that Landlord determines in its sole discretion that [ire, life safety, and
other concerns are satisfied,

6.4.  Naotice ta Proceed.

6.4.1. Other than Pre-Commencement Work (il any), Tenant shall not begin any
construction, demolition, hazardous materials abatement or other construction work oo the Project, until
Landlord issues a Notice to Proceed. Landlord shall issue a Notice to Proceed ten (10) business days aller
Tenanl has provided writlen notice that all of the following conditions with respect to such work
(“Commencement Conditions™) arc satislicd to Landlord’s reasonable satisfaction:

(a) Tenant has provided the Plans and Specilicalions required by this
Agreement and Tenant has received approval by Landlord of the 90% Plans pursuant (o Exhibit II,
Submission 4;

{b) Tenanl, each Material Contractor and each Special Material Contractor
are in compliance with all of their respective insurance requirements sct [orth in (he Lease and Section 6.5
of this Agreement;

(c) The Construction Contract is executed and in effect;
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(d)  The Lease shall be in full force and effect with no uncured Event of
Defanit by Tenant;

{e) ‘T'enant shall have reecived all of the Non-GSA Permits required for the
portions of the Project being commenced at such time;

) Tenant shall, to the extent required by Applicable Law, if any, have
complicd with the payment bonding obligations pursuant to the Miller Act, 40 U.S.C. 88 31313134 for
the applicable portion of the Project (l.andlord and Tenant do not believe that Miller Act payment
bonding obligations are requited by Applicable Law, provided, however, that nothing contained herein
shall estop Landlord from taking action contrary to this Section 6.4.1(L} il & payment bond is required by
the Miller Act);

(g) Tenant shall confirm that the Cquity Guaranty is in full force and effect;

{h) Tenant shall provide Landlord with a true and complete copy of ‘Tenant’s
executed loan documents with Tenant’s lender, as well as (i) cvidence thal Tenant’s construction loan and
other debt financing necessary for the Project has been closed and shall have heen delivered Lo the title
company for recording; and (ii} a written statement setting forth in reasonable detail the sources of
Tenant’s equity and the general plan awd timing for the contribution of such equity.

Within (5) business days following Landlord’s receipt of a certification from
Tenant that the Commencement Conditions lisied in Sections 6.4.1(a)-(g) have been completed, Landlord
shall confirm to ‘I'enant in writing that (x) the Commencement Condilions listed in Section 6.4, 1{a)-{g)
have been satisfied and (y) the Commencement Conditions set forth in Scction 6.4 1(h} shall be fully
satisfied upon (i) the closing of Tenant’s construction and other debt financing necessary for the Project,
and delivery of the leasehold mortgage to the title company for recording, and (ii) Tenant providing
Landlord with a wrilten statement setting forth in reasonable detail the scurces of ‘l'enant’s equity and the
general plan and timing for the contribution of such equity.

Prior (o Exclusive DPossession and/or satisfaction of the Commencement
Conditions, Landlord may aunthorize Tenaol 1o (i) commence construction on the Pavilion Annex that
constitutes a portion of the Improvements, (ii) set up a construction office, (iil) build a non-permanent
“mock up” and test units and (iv) perform other minor work on the Premiscs if the partics mulually agree
(any of the foregoing, “Pre-Commencement Work™),

6.4.2. Tenant shall perform the Project with all reasonable diligence and without unduc
interruption, subject to Force Majcure, govornment shutdown, and Sequester, and shall complete the
Project in a goed and workmanlike manner, with materials of appropriatc qualily, in all material respects
in accordance with the Lease, this Agreement, the Plans and Specifications, the Programmatic
Agreement, the Memorandum of Understanding (Jurisdiction} and the Required Permits and Approvals.
Tenant shall endeavor to achieve Substantial Completion by the Substantial Completion Date. If Tenant
fails to achicve Substantial Completion by the Substantial Completion Date, Tenant must pay Landlord
(the “Substantial Completion Penally™) otherwise due and payable for each such
day until Substantial Completion has occurred. Notwithstanding the forcgoing, i’ Tenanl’s failure to
achieve Substantial Completion by the Substantial Completion Date is solely due to Tenant’s failure Lo
substaniially complete the signalure restaurant space (“Restaurant Substanfial Complefion), then
‘Tenant shall have an additional months to achiove Restaurant Substantial Completion before
having to commence paying the Substantial Completion Penalty to Landlord. Il opening of the required
portions of the Ilotel (including the signature restaurant space) does not occur on or prior to the date (the
“Deqilline Date’™) that is months affer the later of (X) issuance of a Notice to Proceed and
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(¥) Fxclusive Possession; subjeet to Faree Majeure, government shutdown, and Sequester, then until
such time as Tenant shall open the Hotel, Landlord shall have the option to issue a written notice to
Tenant, of its intent to ferminate this Agreement and the Lease (thc “Termination Notice™), which
Termination Notice shall be issued no earlier than the Deadline Date and at least || d2ys prior to
a lermination date stated therein. For the avoidance of doubt, following the opening of the required
portions af' the Hotel, such termination right shall be void and of no force and effect, even if such opening
shall occur following the Deadline Date or during the |||l 0oy period prior to the stated
termination date set forth in the Termination Notice.

6.4.3. Upovn Substantial Completion, Tenant shall furnish to Landlord, at Tenant’s sole
cost and cxpense, a vomplele record sel of record drawings showing any significant Field Deviations with
respect to the Project (including Ficld Devialions allccling mechanical, electrical, plumbing and other
systems in the Project as actually installed). 'These shall consist of CAD AS BUILT drawings where
available and where not available, electronic copies of AS BUIL'T drawings.

6.4.4. Inicntionaily Omilled,

6.4.5. Upon the receipt of one or more temporary certificaies of occupancy authorizing
occupancy of such portions of the Premises or its equivalent relating to any Space ‘T'enant’s premiscs,
Tenant shall promptly deliver a copy of such certificate(s) of occupaney or its equivalent to Landlord. In
addition to any other Required Permits and Approvals, no portion of the Premises shall open to the
general public unless and until Tenant’s Architect has issucd a certificale of subslantial completion with
respect to such portion of the Premises.

6.5, Drovisions of Construction Contract.

The Construction Contract shall include the following: (i) express warranties that the worl
performed under the Construction Contract is warranted fo be fiee from defects in materials and
workmanship for a period of at least one (1) year from the date of Final Completion; (ii) the requirement
that Tenant’s Centractor maintain  (a) Comumercial General Liability insurance (including
products/completed operations) with fimits of not less than Ten Million Nollars {$10,000,000) combined
single limit, with Landlord named as an additional insured; (b)workers’ compensation insurancce
(including employers’ liability} in compliance with the laws of the District of Columbia; (c) unless
otherwise provided by Tenant, builder’s risk insurance coverage; and (d) other insurance in forms and
amounts customary for comparable construction projects in the District of Columbia and required by
Tenant’s lender; and (iit) commercially reasonable measures for performing the Projeel in a manner
which guards against damage to property and injury to persons. Notwithstanding the foregoing, in the
event that Tepant retains a specialty coniractor that will not be a subcontractor of Tenant’s Contractor,
such specially contractor shall have no obligation to maintain insurance in accordance with
Section 6.5(ii), provided that such spoeialty contractor shall maintuin insurance in commercially
reasonable amounts in relation to the scope of work to be performed by such specialty contraclor, and as
may be required by a Lead Lender.

6.6, Compliance with Required Permits and Approvals.

Tenant shall perform the Project in compliance with the P-100 (2G10) (which shall be subject (o
the Memorandum of Understanding (Jurisdiction)).

G¢.7.  Landlord’s On-Site Represcnlative(s),

Landlord shall have the right o relain and maintain a full-time on-site representative(s) at the
Premises, who shall have access to the Prajeet at all times; provided that such representative shall not
interfere with or delay the performance of the Project (“Landlord’s On-Site Representative(s)™).
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Landlord’s On-Sitc Representative(s) shall communicate direetly with Tenant’s Representative and shall
not issue any instruction or otherwise communicate with T'enant’s Contractor cxeepl with the permission

of Tenant,

6.8. Coast Obligations.

Lixcept as otherwise expressly provided in this Agreement or the Lease, l'enant shall be
responsible for all costs to design and construct the Project.

6.9,  Landlord Right of Access.

Landlord shall have the right to enter the Premises, at any time and firom time to time to review,
the prosceution of the Iroject; provided, however, that Landlord shall not inferfere with or delay the
performance of the Project. Tenant shall provide, al no cost to Landlord, Landloxd’s On-Site
Representative, reasonable facilities for conducting Project-related busingss al the Promiscs sinilar in
scope and character to the facilities made available to Tenant’s personnel performing similar fanctions,
which facilities shall include an office for the Landlord’s On-Site Representative.

0.10.  Punchlist.

As soon as practicable aller Substantial Completion, Tenant or Tenant’s Architect shall prepare a
written punchlist based on a wallkthrough with Tandlord, sciting [orth the portions of the Project which
must be performed in order to satisfy the requirements contained in the Plans and Specifications (the
“Panchlist”). Tenant shall use commercially reasonable efforts to cause 'I'enant’s Contractor to complete
all items identified in the Punchlist within one hundred twenty (120} days after the date of Substantial
Completion, subject to Force Majewre, government shutdown, and/or Sequester (if any), such period to
complete all Punchlist ilems shall be extended one day for each day that any TForce Majeure, government
shutdown, and/or Scquester porsisted or shall continue (o persist.

6.10.1. Protection of the Project; Clean-up. Tenant shall be responsibic for the removal
of trash and construction debris. Tenant shall take all reasonable steps to protect the lmprovements from
and against damage arising out of its performance of the Project.

0.10.2, Ficld Direetives. In the event that any demolition, construction or other work on
the Premises by or on behalt of Tenant (i} varies from the Plans and Specifications approved by Landlord
in a manner which destroys or irreparably alters or damages the Historic Elements or any significant part
thereof; or (ii) violates the Ilistoric Preservation Standards, the Programmatic Agreement, the
Memorandum of Undersianding (Jurisdiction) or the Required Permits and Approvals (unless a waiver of
any of the foregoing, is obtained), then, in any such cvent, Tandlord®s Conlracting Officer shall have the
right to issue to Tenant a written field directive setting forth in reasonable detail the alleged variance or
violation and requiring that Tenant take specified corrective action. Upon receipt of any such field
directive, Tenant shall suspend performance of work that directly relates fo such field directive, but only
to the extent such suspension is expressly required in the field directive, and Tenant as promptly as is
commereially reasonable, shall (i) comply wilh the Geld direclive (and whether or not Tenant intends to
comply under protest); (if) submit a corrective plan to Landlord; ar (iii) if’ Tenanl disagrees with the field
directive, initiate the dispute resolution procedures set forth in Article 28 of the l.ease. In the cvent that
Tenant submits a corrective plan to Landlord, Landlord’s Contracting Officer shall, within ten (10) days
afier Tenanl’s submission thereol, or a longer period if set forth in the Programmatic Agreement, deliver a
notice to ‘Fenant in writing cither (i) approving the corrcetive plan or (i) disapproving the corrective plan,
together with a list or explanation, as appropriate, of the changes that must be incorporated inlo (he
corrective plan (“Corrective Plan Approval/Rejection Notice™). In the event Landlord’s Contracting
Officer fails to deliver the Corrective Plan Approval/Rejection Notice within said ten (10) day period, or a
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longer period if set forth in the Programmatic Agreement which corrcetive plan approval request shall
contain a statement that Landlord’s failure to respond within the relevant period shall be deemed ils
approval, then Landlord’s Contracting Officer shali be deemed to have approved the cotrective plan, It
Landlord’s Contracting Olficer timely delivers a Corrective Plan Approval/Rejection Notice to Tenant
disapproving the corrective plan, then Tenant shall submil a revised corrective plan to Landlord’s
Condracting Officer promptly after receipt of the Corrective Plan Approval/Rejection Notice, Each time
Tenant submits revised corrective plans to Landlord’s Contracting Officer, Landlord’s Contracting
Officer shall have ten (16) days, or a longer period if set forth in the Programmatic Agreement, to deliver
a Corrective Plan Approval/Rgjection Notice 1o Tenant.

6.1, Accoprance of Plans.

Promptly upon wrilten acceptance or deemed acceptance of any corrective plan, Tenant shall
commence work on such suspended work in accordance with the corrective plan. If prrsuant to a field
directive issued in accordance with Section ¢.10.2, T'enant suspends work or otherwise complies with
such field directive and it is defermined by agreement between the parties or by the disputc resolution
procedure sct forth in Article 28 of the Lease that Landlord mistakenly, incorrectly or wrongfully issued
such field directive, then Tenant shall have the right to be reimbursed by Landlord for reasonable
additional costs and expenses incurred by ‘I'enant in connection with the (aking of any corrective action.
To the extent that funds are not available for Landlord to reimburse Tenant for amounts due lo Tenant in
connection with this Section 6.11, Landlord shall issue a Rent ctedit in the amount of such costs and
expenses. In the cvent the Landlord issues Tenant such a Rent credit, then the mmount of any such Rent
credit shall be deducted from the next installment(s) of Rent then due and owing under the Lease until the
full amount of all such costs and expenses incurred by ‘l'enant in conncction with his Section 6.11 is
offset against the Rent. Tenant’s rights to compensation under this Section 6.11 shall arisc immediately
and without regard 1o any cure period that otherwise would be applicable pursuant to the Lease, including
without limitation the cure period in Section 27.2 of the Lease.

ARTICLE 7
MISCELLANEOUS

7.1, Ivtentionally Omitled,

7.2.  Collateral Assienment to [.ender.

Landlord acknowledges and consents (o Tenanl’s assignment of this Agreement (as part of the
Lease) to any Leasehold Mortgagee in accordance with the terms and condilions of the Lease applicable

to Leasehold Mortgages.

7.3,  Reasonableness.

Unless otherwise expressly provided herein, each patty hercto shall acl, and shall cause their
respective Landlord’s Architectural Team and Tenant’s Architectural l'eam (as applicable), cngincors,
contraclors, apents and employses to act, reasonably in satisfying their obligations, and where one party’s
consent or approval is sought by the other party, such consent or approval shall not be unreasonably
withheld, delayed or conditioned.

7.4,  Incorporation of the Lease into this Agreement.

All of the terms, conditions, provisions, representatinns, warrantics and covenanls of the Lease
are incorporated in this Agreement by this reference as though set forth in their entircty in this
Agreement, and this Agreement and the Lease shall be deemed to constitute but a single instrument.
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Subject to Section 5.1, in the event of any inconsistency between the provisions of this Agreement and the
provisions of the Lease, the provisions of the Lease shall govern.

7.3, Successors and Assigns.

All of the terms and provisions of this Agreement shall be binding upon and inure to the benefit
of the partics herelo and their respective successors and assigns,

7.6.  Counterparts.

This Agreement may be execuied in counterparts, each of which shall be deemed an original, and
all olwhich shall together be deemed onc document.

7.7.  Captions.

The captions in this Agreement are inserted only as a matter of convenience and [or reference and
in no way define, limit, construe or describe the scope of this Agreement or the meaning ot intent of any
provision of this Agreement,

7.8, Dispule Resolution.

All disputes arising under this Agreement shall be resolved in accordance with the terms and
provisions of Article 28 of the Lease,

7.9.  livalidity.

If any provision of this Agreement is declared invalid or unenforceable, the remainder of this
Agreement shall continue in full foree and effvet.

7.10. Notices.

All notices, requests, domands, conscnls, approvals and olher communications under this
Agreement shall be in writing and shall be effective only if given in the manner sct forth in Article 19 of
the Lease.

7.11. Construction/Interpretation,

All provisions of this Agreement have been negotiated by Landlord and ‘I'enant at arm’s length
and with full representation of their respective legal counsel and neither party shall be deemed the drafter
of this Agrecrnent. The langeage of this Agreemenl shall not be construed for or against either party be
rcason of the authorship or alleped anthorship of any provision hercot or by reason ol the status of the
respective parties as Landiord or Tenant. References to Articles, Sections, and Fxhibits arc (o Articles,
Sections, and Exhibits of this Agreement unless otherwise specified. All Exhibits annexed hercto or
referred to herein are hereby incorporated in and made a part of this Agreement as if set forth in full
herein. The words “hereof”, “herein” and “hereunder” and words of similar effect shali refer to this
Agrcernent as a whele and not to any particular provision of this Agreement. The words “including,”
“includes,” and “include” or words of similar effect shall be construed as followed by “withoul
limitation.” References to any agreement or coniract are to that agreement or confract as amended,
modified or supplemented from time to time in accordance with the terms hereof and thereof, provided
that wilh respecl {0 any agreemenl or contracl listed on any schedules hereto, all such amendments,
maodifications or supplements must also he listed in the appropriate schedule.
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7.12,  Performance Bonding Requirements.

Excepl us may be required by a Lead Lender, Landlord hereby confirins that there arc no
performance bonding obligalions, il being understood that Tenant has satisfied its performance bonding
obligations as a result of Tenant’s abligation to deliver the Equily Guaranty.

7.13. Landlord or Tenant Delay Due to Force Majeure, Government Shutdown, or Sequester,

If either Landlord or ‘f'enant shall be delayed or provented Lrom the performance of any act required
by this Work Agreement by reason of Force Majeure, government shutdown, or Scquesler, such act,
obligation or performance of such act or obligation, shall be handled in accordance with Section 29.1 of the
Lease, For the avoidance of doubt, nothing in this Section 7.13 shall excuse the payment of Renl or any
other sums due under the [ case,

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK]
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IN WITNESS WHEREOF, the Landlord and Tenant have executed this Agreement as of the day
aad year [irst above wrilten.

LANDLORD

UNITED STATES OF AMERICA, acting by and
through the Administrator of General Scrvices and
authorized representatives

By:
Name:
Title:

TENANYT

TRUMP OLD POST OFFICE LLC, a Delaware limited
liabitity company

By:
Name:
Title:

SIGNATURE PAGE TO WORK AGREEMENT

EXECUTION VERSION







Exhibit 1

P100 Facilities Standards for the PBS
Comments from the OPO Design Team
Meeting Notes

These meeting notes memorialize and confirm the agreed upon modifications to the P100 (2010)
reached between Trump and GSA in their meetings on March — July, 2013.

Page 0
General Comment- General design philosophy does not apply to this project, therefore this
Section does not apply.

Page 6
The project will use ABAAS.

CHAPTER 1- GENERAL REQUIREMENTS

Cost Reduction- This entire section does not apply. The GSA does not set a budget on this
project. Trump and GSA agree however that Trump will provide summarized cost data in CSI
format to GSA when requested for information only, not approval, subject to mutually agreed
upon confidentiality terms. The timing of the submission of cost data may be different from the
submittals for permit review and approval.

All documents are subject to the Freedom of Information Act (FOIA).

Value Engineering- Value Engineering will be a normal part of the design and construction
process, managed by Trump. Any Value Engineering items should be summarized or presented
to GSA through the document review process. A process to track these changes will be worked
out between GSA and Trump. Trump will provide this for information only and not for approval
subject to mutually agreed upon confidentiality terms. The timing of the submission of cost
information may be different from the submittals for permit review and approval.

All documents are subject to the Freedom of Information Act (FOIA).

Page 9
1.3 This project is a Modernization.
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Page 10
1.4. Public Buildings Amendments of 1988- IBC 2012 with exceptions will be used on this
project.

Energy and Sustainable Design- LEED certification will be the basis of the energy efficient
design, not this section.

Page 11-
Accessibility- ABAAS will be the standard for this project.

Randolph-Sheppard Act is not applicable to this project- section waived.

Page 12

1.5. NFPA Life Safety Code- The project will use NFPA 101 for the Atrium as it relates to the
number of stories that can be open to the Atrium. Specifically the project will be designed using
NFPA 101 in lieu of the requirements of Section 404.6 (3) of the IBC which limits the number of
floors that can be open to an atrium to three floors.

Page 14

1.6. Design Review for Code Compliance- This section does not apply to this project since
DCRA will not have jurisdiction on the project as it relates to the base building construction
permits. This does not apply or refer to licenses or permits related to Health, Business,
Food/Liquor etc. GSA and DC to sign a MOU.

Construction Inspections- DCRA will not perform construction inspections on this project so this
does not apply. Third Party Inspection will be used on this project in addition to any inspections
GSA will perform.

Page 16

1.7. All of Section 1.7 does not apply to this project. The security, courthouse and childcare
elements do not apply to this project except where there are security related elements/processes of
the USSS (Secret Service) related to the Clock Tower and the Inauguration. Trump will
cooperate with Federal security requirements for adjacent Federal property to the extent that these
are consistent with the Preliminary Concept Plans submitted to and approved by the CFA and
NCPC.

Notwithstanding anything to the contrary contained in the P-100 (2010) Trump shall (x) comply
with Federal physical security guides and standards if otherwise required under the Lease and (x)
cooperate with Federal physical security guides and standards if doing so is consistent with the
Preliminary Concept Plans submitted to and approved by the CFA and NCPC.

Page 17

1.8. Sustainability- Sustainability will be achieved through LEED certification requirements.
LEED Silver is a goal but LEED Certification may be the highest LEED standard achieved.
Footnote- This does not apply to this project, as it is a modernization of an historic building.
Page 18

LEED Gold- This is not possible due to the historic nature of this modernization project. LEED
certification will be achieved.
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Prescriptive LEED requirements (Guiding Principles for Federal Leadership ....)- All of these
requirements may not be met. The project will obtain LEED Certification.

Page 19
LEED List- All of this is not possible due to the historic nature of this modernization project.
LEED certification will be achieved.

Page 20

1.9. Energy Use Targets (EPAct 2005 and EISA 2007)- These requirements do not apply to this
project, as it is an historic renovation of an existing building. Refer to LEED Certification notes
in Section 1.9.

Major Renovations- HVAC systems will be energy efficient and new and will have
commissioning. LEED certification will address these issues.

Energy Use Intensities Design Max- This is not a new building and thus will not comply with this
section.

Page 21
This page is not applicable to this project.

Page 22
1.10. Asbestos- Reference ECS report for asbestos containing materials which has been
submitted to GSA. GSA will want to see a work plan for any remediation.

Lead Based Paint- Reference ECS report for lead paint which has been submitted to GSA. GSA
will want to see a work plan for any remediation.

Page 23

1.11. Design for Physical Security- Section 1.11 does not apply as this is an existing historic
building with it's own built in constraints and this is not a building that will be used for Federal
tenants.

Trump will cooperate with Federal security requirements for adjacent Federal property to the
extent that these are consistent with the Preliminary Concept Plans submitted to and approved by
the CFA and NCPC.

Notwithstanding anything to the contrary contained in the P-100 (2010) Trump shall (x) comply
with Federal physical security guides and standards if otherwise required under the Lease and (x)
cooperate with Federal physical security guides and standards if doing so is consistent with the
Preliminary Concept Plans submitted to and approved by the CFA and NCPC.

Page 24
1.12. Methodologies- Section 1.12 does not apply to this project, as this is not being designed for
Federal tenants and there is no GSA program.

Page 25
BIM will be used for Concept Design only and not for all spaces.

Page 26
Total Building Commissioning- current rules for LEED Commissioning will be implemented
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Building Operations and Maintenance- Trump will operate the building therefore this section
does not apply.

Life Cycle Costing- This does not apply as Trump will operate the building and will do its own
analysis. Trump will share Life Cycle costing if performed.

Page 27
Metric Standards- the project will be designed in English units, not Metric.

Page 28
CCR- this section does not apply to this project.

CHAPTER 2- SITE ENGINEERING AND LANDSCAPE DESIGN

Page 29
2.1. Goals and Objectives (Site Engineering and Landscape Design)- This is an existing site that
will have minimal changes and therefore this Section 2.1 does not apply.

Page 30
2.2. NEP and NHPA- An EA is being prepared for this project.

Section 106 is being complied with.

Page 31
2.3. Site Analysis- A Site Survey has been completed. Geotechnical will be minimal as only a
few footings are being designed in the Annex.

Flood Plains- This is an existing Federal property in the 100 year flood plain. Exception for this.
Some mechanical and electrical equipment will be in the basement (ground floor) on this project
at the risk of Trump. This should not apply. Noted and cited in EA.

Site Energy Analysis- This does not apply to this project, as the building is existing and historic.

Radon Testing- No further testing is required by GSA.

Page 32
2.4. Site Planning- Site work is minimal on this project so this entire Section 2.4 does not apply.

Page 33
2.5. Physical Security- Most of Section 2.5 does not apply to this project, as this is an existing site.

Trump will cooperate with Federal security to the extent that these are consistent with the
Preliminary Concept Plans submitted to and approved by the CFA and NCPC.

Notwithstanding anything to the contrary contained in the P-100 (2010) Trump shall (x) comply
with Federal physical security guides and standards if otherwise required under the Lease and (x)

cooperate with Federal physical security guides and standards if doing so is consistent with the
Preliminary Concept Plans submitted to and approved by the CFA and NCPC.
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Storm Drains- Storm water system is existing and will remain as it is currently and comply with
DC DDOE, IBC 2012 and DC Water requirements.

Page 35

2.6. Grading- Site grading and other plans will be submitted to GSA for review as some site
grading will occur at C and 11" streets and Tree Removal will occur at 11" St. and Pennsylvania
Avenue sidewalks and will also comply with the EA.

Page 36
2.7. Site Utilities/Utility Location- Water lines if moved or added will comply with DC Water
requirements and may be in paved areas.

Water- Water Metering will be by DC Water and fees will be paid by Trump or their tenants

Page 37
Sanitary Sewer- Design will comply with DC Water requirements.

Page 38
2.8. Site Circulation Design- Site is existing and as such most of this Section 2.8 will not apply
to this project.

Urban Sites- Service Area is existing and will remain in its present location.

Loading Docks- The Loading Dock is existing and will remain. Will not necessarily comply with
this Section.

Page 39
Drop Off- this will be on 11" Street (East Side) and will comply with ABAAS.

Child Care Centers- N/A.
Surface Parking Lots- N/A.

Page 40
2.9 Pavements and Curbs- There is only one new curb cut and any new pavement will comply
with this Section. Most of this does not apply, as it is not a new design.

Page 41
2.10. Sustainable Landscape Design- Limited Landscaping is being added, as this is an existing
site. Landscape drawings will be submitted to GSA for review.

Page 42

Landscape Elements- Outdoor plazas and courtyards as well as art (Ben Franklin sculpture) and
the art pavers at the Pennsylvania avenue entrance would apply in this section. The care, custody
and control of the Ben Franklin sculpture is by GSA. Trump will maintain public access around
the sculpture.

Page 45

Site Lighting will be designed and submitted to GSA for review. There are limited opportunities
for site lighting. Site lighting will also be coordinated with DDOT and NPS as applicable.
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Page 46

2.13. Site Furniture

Trash and Recycling- Trash containers may not be at the building entrances nor be located in
compliance with ABAAS, but will be provided on site.

Bicycle Racks- Bicycle Rack will be provide in the garage not on the street level.

Page 47

2.14. Site Signage- Signage outside the building will comply with review agency requirements
not this Section 2.14. Interior signage will not comply with this Section 2.14, as it is a private use
for the hotel.

Page 48
2.15. Flagpoles- Section 2.15 does not apply to this project, as this is not a new Federal building.
The existing flagpoles may remain if desired.

CHAPTER 3- ARCHITECTURAL AND INTERIOR DESIGN

Page 49
3.1 Goals and Objectives- In General this Section 3.1 does not apply as this is a private use of a
hotel in an historic existing building.

Page 50
3.2. Codes, Standards and Guidelines

Project will generally follow IBC 2012 with exceptions and NFPA 101 with exceptions. The
project will also use for MEP design:

2011 National Electric Code

2012 International Building Code

2012 International Energy Conservation Code
2012 International Fire Prevention Code

2012 International Fuel Gas Code

2012 International Mechanical Code

2012 International Plumbing Code
ANSI/EIA/TIA Standards

IEEE Standards

ISO/IEC Standards

BICSI Standards

ASHRAE Standard 90.1-2007 (for LEED 2009)
ASHRAE Standard 62.1-2007 (for LEED 2009)
National Fire Codes (NFPA) (latest editions)

Zoning Regulations- There is no GSA Program therefore the number of parking spaces will be
determined by Trump hotel requirements and existing building constraints in the Annex. The

number of parking spaces will not exceed those numbers provided by Trump to GSA in the EA.

Page 51
3.3 Site Design- This Section 3.3 does not apply as this is an existing historic building.
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Page 52
3.4 Facility Planning- This Section 3.2 does not apply, as this is an existing historic building with
existing elevators and other elements.

Elevators- Elevators are existing and will be renovated. The elevators, other than the one new
service elevator, will not meet new building standards or new P100 standards. The new Service
Elevator will be sized for the hotel use.

Space Efficiencies- N/A.

Page 53
Planning Module, Core and Shell, Tenant Improvement and Circulation- N/A.

Page 54
Wayfinding- N/A.

Core Placement and Configuration- N/A.

Vertical Transportation- All the elevators and escalators in the buildings except the new Service
Elevator (which will comply with this Section as designed for a hotel use) are existing and will
retain or improve upon the current level of compliance.

Page 56
This page is N/A. Trump and GSA agree.

Page 57
Escalators- N/A. Existing at Annex. All the escalators in the Annex are existing and will retain
or improve upon the current level of compliance.

Toilets- N/A.

Electrical Closets- These Sections (Toilets, Electrical Closets and Telecom Closets) do not apply
here as this is not a new office building but an existing historic building being converted into a
hotel. The project will follow IBC 2012 for all bathroom calculations and other plumbing
requirements (for example locker rooms) not the P100

Page 58
3.5. Interior Design and Planning- This is an existing historic building and as such most of
Section 3.5 does not apply.

Public Spaces- Doors- Any new vestibules will comply but most doors are existing and historic
and as such may not comply with this requirement.

Page 60

Entrances and Vestibules- the exterior doors are historic replicas and many of the interior doors
are existing and historic and as such are already designed and will not change and cannot meet
these standards.

Floors- N/A.
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Page 61
Main Lobby and Atria- This is an existing historic building with a private hotel use and as such
this Section does not apply to this project.

Page 62
Multi Level Lobby- N/A.

Access Maintenance and Cleaning Access- N/A.

Mechanical, Electrical and Com Systems- N/A. These GSA Technical Preservation Guidelines do
not apply as the Section 106 and Secretary's Standard take precedence on this project. GSA
suggested that Trump may want to review the GSA Technical Preservation Guidelines as they
may want to use them for guidance.

Elevator and Escalator Lobbies- N/A. Existing.

Public Corridors- N/A.

Page 63
3.6. Child Care Center- N/A.

Page 64-66

3.7. Tenant Spaces- Section 3.7 does not apply to this project. This is not a Federal tenant space
or design.

Page 67

3.8. Building Support Spaces- Section 3.8 does not apply to this project as this is a conversion to
a hotel from an historic building. This is not a new Federal office space.

Toilet Rooms-Toilet fixture counts will follow IBC 2012 not P100.

Page 68

Loading Docks- The loading berth, Staging, Recycling and Trash is existing and will remain as
designed at the Annex. The project will not comply with all parts of this Section. Project will

comply with DC law regarding recycling. Dock levelers will not be used on this project.

Page 69
Recycling Holding Space- N/A.

Building Engineer’s Space- N/A.
Security Control Center- N/A.
Mail Room- N/A.

Fire Command Center- Fire Command Center will comply with DC law and have a direct outside
door for the Fire Dept.

Indoor Firing Ranges- N/A
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Page 70

3.9. System Support Spaces- Mechanical and Electrical Rooms will be designed for the new
hotel use and will not necessarily comply with this Section 3.9 which is intended for a new office
building use. Trump will denote for GSA where there is non-compliance with P100 that would
be potentially applicable.

Page 71

Entire Page- Design will comply with IBC 2012 with exceptions and NFPA 101 with exceptions.
It will not necessarily comply with these sections, which are more new office building design
criteria. There are no UPS systems in this project.

Page 72
3.10. Specialty Areas/Food Service Areas- Food service (kitchens and banquet facilities) will be
designed by Owner specifically for hotel use and will not comply with PMFC-93).

Outdoor Eating Areas, Laboratories, Outleased Spaces and Structured Parking Garage- N/A.

Parking Layout- Parking and related sections on page 73- parking for this project is dependent on
the existing layout of the Annex and will comply with industry standards for parking widths, etc.
This is also valet parking only.

Page 73
Drive Aisles and Vehicle Stalls- Drive aisles will comply with DC requirement of 20 foot aisles.

Accessible Parking- Garage is all valet parking and as such will not comply with self parking
requirements such as ABAAS or other self parking regulations.

Ramps- Architect will design ramp to IBC 2012.
Stairs and Elevator Lobbies- N/A.

Walkways- N/A.

Garage Door Opening- Will comply.

Protection of Garage ...- N/A.

Page 74
3.11. Daylight and View- This Section 3.11 does not apply to this project as this is an existing
historic building. LEED analysis will take daylight of the existing building into account.

Page 75

3.12. Lighting- Section 3.12 does not apply as this is an existing building and any new lighting
will be designed for a hotel, not an office building. GSA will not be a tenant of this building so
these guidelines are not applicable.

Page 76-79

3.13. Acoustics- Section 3.12 does not apply as this is an existing building and any new spaces
will be designed for a hotel with it's own acoustic requirements dictated by the hotel developer,
not an office building. GSA will not be a tenant of this building so these guidelines are not
applicable.
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Page 80-81

3.14. Exterior Building Elements- Section 3.14 does not apply to this project as this is an existing
historic building and the exterior building elements cannot be altered in any way, including the
windows. There are no new exterior building elements on this project other than new roofing
material on the existing flat roof, perhaps some exterior door changes for the non-historic doors
and some changes to the Annex (which is not historic) roof (including some green elements) and
facade, which will follow standard industry practice.

Page 82
Waterproofing, Membrane Protection, Waterstops and Underslab Insulation- N/A.

Substructure- this is an existing building since 1890 and no further testing is required.
Wall Systems- N/A.

Page 83
Requirements- N/A.

Page 84-85
Masonry and Concrete Material- any new materials will follow these guidelines.

Fenestration Systems- N/A.

Page 86

Entrance Doors- The entrance doors are existing and may be replaced by similar doors (as they
are not historic), however the configuration and spacing of the doors is dictated by the existing
conditions.

Loading Dock Doors- There is a personnel door and the configuration of the loading dock will
remain the same.

Hardware for Exterior Doors- Doors are existing and the hardware will be consistent with what is
there now. Life Safety requirements for exit doors will be followed.

Roofing Systems- There is no new roof design, the building is existing. The slate roof will be
repaired as necessary using industry standards for slate roofing. The flat roof will comply with
re-roofing standards and this section.

Page 87

Access to the Roof- This is an existing historic building. Access to the roof is currently by two
access panels and Trump intends to continue to use these as access, not a permanent interior stair.
Roof Drainage- the roof is existing and will follow the existing slope, not this section.

Insulation- will comply.

Roof Mounted Equipment- Roof mounted equipment will be designed for the new hotel. Any

screening is subject to historic review. Standard industry practice will be followed for mounting
and waterproofing. Street site views of equipment subject to NCPC review.
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Page 88
Exterior Soffits- These are existing and will remain as is.

Skylights and Sloped Glazing- the skylights on the OPO and Annex are existing and there will be
no new design. Therefore this section does not apply.

Edge Protection- the flat roofs are set back and will remain as existing. Any added elements to
the roof must be approved by the review agencies.

Quality Assurance- There will be no lab or on site mock-ups. The building is existing.

Page 89-90
Sun Control Devices- The exterior of the building is historic and changes are not allowed. N/A.

Window Cleaning- There will be no new window washing equipment on the building. The
cleaning will continue as currently provided. This will not be an OSHA certified system as the
existing historic structure does not allow this

Page 91

3.15. Interior Facility Elements- This a conversion from an historic building to a hotel. This
Section 3.15 does not apply to this project. Certain standards for new studs, drywall and ceilings
will comply with IBC 2012.

Waste Removal Equipment- Waste Handling will continue as it does now, with waste being
transported to the loading dock where a compactor will be provided for easy access from the
street. Screening- this will be part of the Landscape design and may include a combination of
landscaping and fencing.

Page 92

Toilet Partitions and Accessories- Toilet partitions in public bathrooms, drinking fountains and
locker rooms for staff will be designed for its use, a hotel, not an office building as noted here.
N/A.

Page 93-95

3.16. Interior Finishes- This Section 3.16 is geared for an office building design. All DC and
EPA requirements for air quality and VOC's will be met. In addition LEED certification will be
obtained and the relevant parts of that certification will include some of the requirements in this
section. However in general these Section 3.16 requirements do not apply to this project. The
Executive Orders noted on page 94 will not be complied with as this is a private hotel.

Page 96
Table 3-4- VOC standards will comply with IBC 2012 and LEED. This chart may not be
followed.

Page 97
This entire page does not apply to this project.

Page 98-99

Finishes for Public Spaces- This Section does not apply as this is an existing historic building
with elements that are already designed and cannot be changed. New construction will be
consistent with a hotel interior, not this section which is for an office building.
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Elevators- New Elevator cabs will be designed for the hotel use. N/A.

Page 100-101
Finishes for Tenant Spaces, Training and Conference Rooms- Finishes will be consistent with a
hotel use, not an office use which this section describes.

Page 101
Table 3-5- Indoor Air Quality Before Occupancy- Indoor air quality will follow 2012 IBC and
ASRAE 62.1-2007

Page 102
Storage Rooms- Finishes will be consistent with a hotel use and IBC 2012. These sections
describe an office use.

Table 3-6- Construction Waste Management- Construction Waste Management will follow LEED
certification requirements not this Table 3.6.

Finishes for Specialty Areas- Food service spaces will be designed by the hotel operator and will
be consistent with a hotel and banquet facility use. (WDGQ)

Page 103

3.17 Artwork- Other than the existing Cortile GSA artwork, all artwork will be selected by the
developer and therefore this Section 3.17 is not applicable. When the Ben Franklin statue is
transferred from NPS to GSA, the statue would also constitute artwork and would be addressed
under the transfer agreement between NPS and GSA.

Page 104

3.18- Signage- Section 3.18 does not apply to this project as this is a hotel use for a private
developer and not a Federal tenant. Signage will meet all applicable codes and regulations,
including IBC 2012 and any GSA requirements for life safety signage. A Master Plan of the
other signage requirements in this Section is not applicable to this project. Exterior signage will
also be reviewed by the review agencies.

Page 105
Registry of Builders and Designers- N/A.

Standard Public Signs- N/A.

Page 106

3.19- Alterations of Existing Buildings and Historic Structures- This project is following the
Section 106 process and as such will be subject to the executed Programmatic Agreement (PA)
for the project. That will supersede anything in this Section 3.19.

Page 107

Evaluation of Existing Systems- This is a conversion to a hotel for private use and as such will
not provide an evaluation of existing systems. Certain reports for the Facade, Seismic and
Environmental will be conducted.

Code Requirements for Alterations- The design of the hotel will follow IBC 2012 and NFPA 101
and other proposed codes as noted before.
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Page 108

Asbestos in Renovation and Demolition Projects- An environmental report was being prepared by
the developer and submitted to GSA, which included historic records of removal of asbestos by
GSA previously.

Commemorative Plaques- N/A.

Page 109
Mechanical Electrical Systems in Renovated Buildings- will be based on hotel design in
coordination with historic agencies through the Section 106 process.

Page 110

Space Planning Strategies, Acoustics, Alteration of Building Elements and Uncommon Products-
This is not a project with a Federal tenant therefore the design for the hotel interiors will be
consistent with that use, not this section. The Section 106 PA will be the guideline for all
renovations.

CHAPTER 4- STRUCTURAL ENGINEERING (Silman Comments)

Page 111

4.1- Goals and Objectives- IBC 2012, ACI 2011 (Concrete) and AISC 2010 (Steel) will be
followed for any new structural elements and any new structure including new structure that rests
on existing structure will be accompanied by calculation consistent with P100.

Page 112
4.2- References- see 4.1 for Codes and References.

ISC Security Standards- This is not new construction for a Federal office building and therefore
this section is not applicable.

Page 113

4.3. Alterations in Existing Buildings and Historic Structures- This project is following the
Section 106 process and as such the PA from that process will take precedence over this Section
4.3.

Page 114
4.4. and 4.5. Design Standards- This is not new construction for a Federal office building and
therefore this section is not applicable.

Page 115
4.6 Progressive Collapse- This is an existing building, is not designed for progressive collapse

and will not be altered for progressive collapse.

4.7 Building Materials- The building is existing and will not meet the performance criteria of the
ISC.

Page 116

Building Elements- None of this page applies to this project. There is minimal new structure in
this project.
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Page 117
4.9. Structural Loads- None of this page applies to this project. There is minimal new structure in
this project.

Page 118
4.11. Seismic Safety Standards- The existing building will not comply with new codes for
Seismic as it was built in the late 1800’s.

Page 119

4.12. General Design Considerations for Seismic Upgrading- this building will not be upgraded
for seismic and will not comply with the latest codes for seismic as it is an existing historic
building.

Page 120
4.13. Use of Recycled Materials- some recycled materials will be used as part of LEED
certification but the project will not meet GSA standards for new buildings.

MECHANICAL ENGINEERING

Pages 121-166

GSA agrees to waive the P100 requirement for the sole use of centrifugal chillers above 500 tons
and the minimum of three chillers. Trump will meet DDOE and any other DC regulatory
requirements for the project (such as NCPC approval of new rooftop equipment).

Page 122

LEED Gold achievement (26% better than 90.1-2007 for renovations). Certain credits are
mandated: EAc2, 3,4 & 5; WEc1; IEQc7.1. LEED Certified will be the goal on this project.
GSA agreed to waive the P100 requirement to meet LEED Gold.

Page 123

Provide ventilation as required by ASHRAE Standard 62.1-2010: Ventilation for Acceptable
Indoor Air Quality. This is more stringent than 2006 IBC or ASHRAE Standard 62.1-2007.
GSA agreed to follow ASHRAE 62.1-2010 which complies with P-100.

Dedicated outside air systems (DOAS) are required to be independent of any other air distribution
system. GSA agreed that having DOAS units on the roof top mounted air handlers would not be
required. Roof top equipment would be for the annex building.

P100 under section 1.9 requires building energy usage to beat ASHRAE 90.1 by 30%... The
project is pursuing LEED certification, however 30% may be a difficult target to achieve on this
existing building. GSA requested Exp submit the % design exceeds ASHRAE 90.1. GSA agrees
that the project will meet LEED Certified not LEED Gold and the specific requirements for 30%
would be waived.

Page 131

All mechanical equipment must be located at least 1.6 meters (5 ft.) above the 100-year flood
plain elevation. GSA agrees with the fact that some equipment will be below 5 feet and will
waive the P100 requirement and Trump assumes that risk.

If the whole building or property simultaneous peak-cooling load is 1760 kW (500 Tons) or more,
a minimum of three chillers must be provided. The three units must have a combined capacity of
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120 percent of the total peak-cooling load, with load split percentages 40-40-40 or 50-50-20.
GSA agreed to waive this P100 requirement noted above. Chillers will be sized to 100% of
design load.

P100 requires the use of centrifugal chillers above 500 tons. Trump requests that this requirement
be waived for this project. GSA agreed to waive this P100 requirement but Trump is still
required to meet DDOE and any other regulatory requirements and/or approvals (e.g. NCPC).

P100 requires the HVAC boiler plant to be sized for 120% of peak load or provided with N+1
redundancy. GSA agrees that this requirement be eliminated and left to the building tenant's
discretion. The design will be utilizing the same boilers for both heating and domestic hot water
so there likely will end up being redundancy, so this requirement will not be mandatory. GSA
noted compliance with the ASHRAE 15 refrigerant standard to not allow combustion equipment
in the same room as refrigerant equipment.

Page 141

All air-handling units must be sized to not exceed 11,800 L/s (25,000 cfm).

EPAct 2005 compliance (30% better than 90.1-2004). It was noted that there are existing air
handling units on Level 9 that exceed this size limit and they may be reused in the renovation.
GSA agreed this would be acceptable if the existing units meet the design requirements.

There are also energy reduction requirements for existing buildings to comply with EISA 2007.
These reductions are compared to the previous performance of the building, so the LEED and
EPAct compliance will take care of this. GSA agreed that the project will meet LEED Certified
and will not meet these P100 standards.

Page 142
P100 requires UV-C lamps in all AHUs. GSA agrees to waive this P100 requirement.

P100 requires MERYV 8 prefilters and MERYV 13 final filters. GSA agreed to waive this P100
requirement.

P100 requires preconditioned fresh air to occupant spaces. With this being a historic building the
option for energy recovery on the lower public levels is limited due to limit exterior openings.
Trump is currently including DOAVS on the first two levels of the OPO, but would like to
discuss if it is truly needed and could be VE'd out. For the Annex building there will be rooftop
AHUs that Trump would request a variance to eliminate the DOAVS requirement and simply mix
the OA and RA prior to going through the chilled water cooling coil (or hot water heating coil in
winter). GSA agreed to eliminate pre-conditioned fresh air to the Annex and waive this P100
requirement.

Page 151

P100 requires pressure testing of ductwork twice... random selection prior to field installation...
what percentage is required to be tested after installation? GSA will leave this decision up to
Trump and will waive this P100 requirement.

Page 163

P100 requires a BAS. The project will have a BAS for the CEP and all major airside equipment
however there may be areas where small fan coil units (IE: BOH, guestrooms, etc.) are not tied
back to the BAS and operate on stand-alone thermostats. GSA agrees to waive this P100
requirement.
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ELECTRICAL ENGINEERING
Page 121- 178

Page 182

Generally speaking, the energy conservation standards appear to exceed ASHRAE 90.1. It looks
like daylighting controls are required, and the lighting must be 30% less than ASHRAE
requirements. Under historical renovations it mentions only reducing by 20%. Since this
building is a major renovation the project may have to be under the new construction
requirements. GSA agreed that the standard would be LEED Certified and not LEED Gold.

P100 requires electrical calculations that include an arc flash analysis, which then requires a
‘short circuit and coordination study’. Trump would request that this requirement be removed
and be optional for the Owner. The A/E must complete the preliminary studies and the
construction contractor to complete the final study.

Page 200

P100 requires electrical rooms to be 10'x6' and serve no more than 10k SF. With this project
being a historic building and also converting to a hotel Trump would request that this requirement
be removed. Trump will provide electrical rooms that meet all clearance requirements for the
equipment within the space, however the rooms may not be 10'x6' and per 10k SF. GSA agreed to
waive this requirement of the P100. Exp to provide for clearances that will meet IBC 2012.

Page 193
The spare circuits and capacity for panel boards switchboards is higher than typical hotel
standards.

GSA agrees to waive these P100 requirements.
There is a requirement for all panel boards to be fully populated with circuit breakers. If you
have a 42-circuit panel with only 10 circuits used then you need 32 spare breakers in the panel.

GSA agrees to waive these P100 requirements.

There is a requirement for the meters to have the ability for multiple levels of demand reduction.
GSA agrees to waive these P100 standards.

Page 203

VFD's must be used on all speed-controlled motors greater than Shp. GSA agrees to waive this
P100 requirement.
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Page 204
If compact fluorescent lamps are used they must be 13 watts or more. GSA agrees to waive this
P100 requirement.

Page 205

Any fluorescent fixtures with more than 2 lamps must have bi-level switching. P100 requires bi-
level switching on fluorescent fixtures with more than two lamps. Admin/office spaces will
incorporate this and front of house spaces will likely include a dimming system. Trump wants to
make sure there is an opportunity for a variance on this if there happens to be a specific space
where this requirement cannot be met. GSA agrees to waive this P100 requirement.

Page 206

P100 also requires occupancy sensors in a number of locations. These will be installed where
appropriate, however they may not be installed in guestrooms. GSA agreed to waive this P100
requirement.

Page 207

P100 appears to be pushing for an addressable lighting control system that allows full be a fully
addressable system and BOH spaces (IE: corridors, admin, etc.) will likely be standalone controls
(IE: switches, occupancy sensors). GSA agreed to waive this P100 requirement. Occupancy
sensors will be used as appropriate for LEED Certified and code requirements.

Page 211

There is a requirement for the receptacles to be 20-amp specification grade. Trump typically does
this in the non-guest rooms of a hotel. However, for cost reasons and for residential looking
rooms Trump typically would go with 15 amp residential grade receptacles. GSA agreed to waive
this P100 requirement.

Receptacles in corridors must be on 15' centers (this is pretty close spacing Trump would
typically do 40 foot centers since the vacuums typically have 20 foot cord lengths.

Each office workstation must have an isolated ground receptacle with a minimum of two per
office. GSA agreed to waive this P100 requirement.

P100 requires all wall switches to be labeled with panel name and circuit number. This is not
typical for a hotel due to aesthetics and would request a variance to remove this requirement.
GSA agreed to waive this P100 requirement.

Page 217

P100 requires a permanent load bank sized at 50% of the generator capacity. This is difficult to
accommodate on this project. GSA agreed to waive this requirement provided location of
generator is such as to permit testing with temporary load banks.

P100 requires ability for generator to operate in parallel with utility company for smart grid
capabilities. It is not planned to size this generator above legally required loads so Trump would
request this requirement be removed. In addition the generator could cause noise issues for
guests along with the adjacent IRS building. GSA agreed to waive this P100 requirement.

P100 requires a minimum of 72 hours of fuel capacity. Trump would request a variance on this
to allow code minimum (IBC or NFPA) fuel storage on this facility. GSA agreed to waive this
P100 requirement. GSA noted that the location of the fuel tank in the Annex needs to be
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coordinated with GSA’s Fire & Life Safety group and potentially DDOE.

Page 205

P100 requires a 30% reduction from ASHRAE 90.1-2007. Trump is working to achieve LEED
Certification on this project and will be looking to reduce lighting below 90.1-2007 as much as
possible. GSA agreed to waive this P100 requirement. LEED Certified is the goal for this project,
not LEED Gold.

P100 requires automatic controls for lighting in daylight zones. This may tough to achieve in this
historic building so Trump would request a variance on this requirement. Trump will work to
incorporate daylighting were the opportunity exists and is not cost prohibitive. P100 also has
wall and ceiling reflectance requirements, which will likely be tough for the ID to achieve in a
hotel. GSA agreed to waive this P100 requirement.

Page 193

Lightning protection will be at the option of the Developer. GSA stated that a risk assessment
should be done on the project for lightning protection. GSA fire and life safety team noted that
at the minimum, the Developer should provide the simplified lightning protection system risk
assessment per Annex L of NFPA 780 for GSA review.

Panelboards serving office areas must have 200% neutrals fed from K rated transformers. GSA
agreed to waive this P100 requirement.

Page 198

This section states that all conductors must be copper, aluminum is not allowed. ~ GSA endorses
the use of aluminum conductor (in licu of copper) for wire sizes exceeding 1/0. The use of
aluminum conductor is permitted by the National Electric Code. Also new types of connectors
have eliminated the problems associated with older connectors for aluminum conductors.

Page 217
Generator must be sized for 150% of the design load. GSA agreed to waive this P100 requirement.

The generator must be designed to operate in parallel with the utility company allowing for load
shedding and smart grid initiatives (unless it poses noise or air quality issues). GSA agreed to
waive this P100 requirement.

Page 213

P100 requires panelboards serving office areas to have 200% neutrals fed from K rated
transformers. This is not applicable to this facility as there is not a substantial number of
computer loads that would warrant this installation. GSA agreed to waive this P100 requirement.

Special Building Systems:

P100 requires a TR every 10k SF of usable floor space. Trump would request a variance on this

to allow a maximum cable length of 290 feet. TR rooms will be space to stay within the 290 feet
limit however not necessarily spaced every 10k SF. GSA agreed to waive this P100 requirement.

PLUMBING SYSTEMS

Pages 167-178
P100 does not appear to restrict Sovent systems. GSA has reviewed the documents submitted
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showing that Sovent is approved for use by DCRA for use in the District of Columbia and that
Sovent complies with IBC 2012 and therefore will allow the use of Sovent on this project.

Page 171
GSA and Trump agrees that the design will comply with IBC and IPC 2012. This resolves the
Waiver submitted for the use of PVC piping in plumbing.

Page 172
GSA will accept DC Department of Health requirements as it applies to the use of enameled cast
iron floor sinks.

P100 requires a hydromatic tank on the domestic water booster pump system. Trump is
recommending a VFD controlled booster system, which traditionally does not include hydromatic
tanks. The VFD controlled system will be more energy efficient and therefore Trump requests a
variance on this section of P100. GSA agreed to waive this P100 requirement.

P100 has some sub metering requirements. Trump will be sub metering tenant spaces and
cooling tower makeup water, but no other sub metering is anticipated. GSA agreed to waive this
P100 requirement.

Page 167

A packaged and third-party-tested triplex (three-pump) booster pumping system or duplex (two-
pump) with a 120—170 gallon hydro pneumatic storage pressure tank must be used. GSA agreed
to waive this requirement and allow for a VFD controlled booster pump system.

Page 169

Water meters with remote capability must be provided to collect water use data for each water
supply source (e.g., domestic potable water, reclaimed water, rainwater). Supply meters on water
systems exceeding the thresholds shown in Table 5-6. GSA agreed to waive metering
requirements so long as all DC Water, code and LEED requirements are met.

Page 170
Provide sub-metering with remote metering to collect water use data for each building subsystem
exceeding the thresholds shown in Table 5-7. GSA agreed to waive this P100 requirement.

All building meters and sub-meters must be configured to communicate water consumption data
to a meter data management system which must be capable of electronically storing data and
creating user reports showing calculated hourly, daily, monthly and annual water consumption for
each meter and sub-meter. GSA agreed to waive this P100 requirement.

Page 171

Sanitary piping must be service weight cast iron soil pipe with hub and spigot fittings and joints
with elastomeric gasket (by pipe manufacturer) for below-grade piping. Aboveground piping
must have hubless (no-hub) fittings and joints (by pipe manufacturer) with pipe support
compliant with hubless (no-hub) pipe standard.

GSA and Trump agrees that the design will comply with IBC and IPC 2012. This resolves the
Waiver submitted for the use of PVC piping in plumbing.

Vent piping below grade must be service weight cast iron soil pipe with hub and spigot fittings
and joints with elastomeric gasket (by pipe manufacturer). Aboveground piping must have
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hubless (no-hub) fittings and joints (by pipe manufacturer) or Type-K DWYV copper with 95-5 tin
antimony solder joints.

GSA and Trump agrees that the design will comply with IBC and IPC 2012. This resolves the
Waiver submitted for the use of PVC piping in plumbing.

Drains to receive indirect wastes for equipment must be of the floor sink type of stainless steel
construction with a sediment bucket and removable grate. GSA agreed to waive this P100
requirement so long as DC Department of Health requirements are met.

Page 172

Where practical, clearwater drainage (cooling coil condensate drainage, evaporation pan drainage,
ice makers) and similar clear, nonchemically treated drainage should be recovered and reused for
cooling tower makeup, irrigation, or for similar makeup purposes. Otherwise, clearwater drainage
must discharge to the rainwater (storm) drainage system and not to the sanitary drainage system.
GSA agreed to waive this P100 requirement so long as LEED requirements and any local utility
requirements are met.

FIREPROTECTION AND LIFE SAFETY

Page 235-255 (Notes from March 26, 2013 Fire Protection Meeting):

e  GSA said they would review the request of taking the ground floor out of the atrium
fire/smoke calculations. Hughes to submit a letter with floor plans for their review.

e  Neither the lower nor upper trusses have to be fireproofed as per IBC.

e  No sprinklers are required under the skylight as is the existing condition..

e  Spray fireproofing in the OPO and Annex must meet latest IBC code. Analysis of density of
current fireproofing must be provided.

e  GSA will allow the use of one or two fire pumps as long as the calculations work.

e  GSA will accept the re-use of existing sprinkler risers, standpipes and mains as long as the
system is hydro tested under pressure prior to the re-use.

e  GSA noted that the Fire Protection and Life Safety design needs to meet IBC and NFPA
current codes. Hughes pointed out that it is an historic building and some areas, such as the
open elevator cage and stairs will be different. GSA agreed to consider these elements
during submission and acknowledged that the historic agencies will also have an input into
this.

e  Hughes mentioned that there might be some headroom issues because of the historic
building. GSA agreed to look at those on a case-by-case basis.

¢ GSA noted that Hughes should use the latest GSA Guide Specs (in lieu of any AIA specs)

for the project. GSA and Hughes to agree on the latest version.

GSA will require a test switch on the duct detectors.

Fire Extinguishers need to follow IBC with regard to hotel occupancy

Alarms will not report to the GSA Mega Center. UL Central Station Service

Fire fighter phones need to meet code or have emergency responder radio coverage per IBC.

GSA will not allow reduction of coverage area from quick response sprinkler heads.

GSA and Hughes to agree on use of repeat antennas in building for the fire department

radios.

e  Stair photo luminescent strips will follow NFPA 101. Trump noted that the historic
agencies might object to the addition of strips on historic stairs but that the use in fire stairs
is acceptable.

Page 20 of 22

Exhibit 1-21



e  GSA will require all kitchen hood exhaust ducts (new or existing) to have a 2-hour fire
insulation wrap.
o All existing and new kitchen hood exhaust ducts must have an access panel for clean out
every 12 feet or less to meet NFPA 96.

e  GSA will not allow flexible sprinkler drops on this project.

Page 256-259
7.12. Required Design Guidelines and Manuals- None of these listed facilities apply to this
project. This entire page is N/A.

7.13. ISC Physical Security Criteria for Federal Facilities- This hotel project will not be designed
to comply with this section as noted in the text- “The following criteria do not apply to all
projects.” This is not a “High Protection Risk Level” building.

Page 260-261
7.14. — The Section 106 process addresses these issues and Hughes Associates will design the
Fire Protection and Life Safety for the project taking into account the historic fabric.

Page 262-265
Hughes Associates will address these sections in their meeting.

DESIGN STANDARDS FOR US COURT FACILITIES
Pages 267-290- This entire section does not apply to this project.
APPENDIX

Page 291
A.1- The project will comply with this section with the exception of the Metric measurements
(the project will use English units).

Page 292
Document Security Requirements- This does not apply to this project.
The rest of this page is acceptable.

Page 293

Design Narratives and Calculations- Design Narratives and Calculations- IBC 2012, ACI1 2011
(Concrete) and AISC 2010 (Steel) will be followed for any new structural elements and any new
structure including new structure that rests on existing structure will be accompanied by
calculation consistent with P100. With regard to HVAC and MEP systems, calculations will be
provided to GSA for (a) positive building pressurization and (b) airflow . Any other calculations
can be provided to GSA if Trump & GSA together determine they are relevant..

Performance Criteria- N/A to this project.

Energy Analysis- there will be a building energy model for this project but this project will attain
minimum LEED Certified and not LEED Gold.
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Page 294-295
Cost Management Requirements- this information will not be provided on this project, as this is
not a build out for Federal occupancy.

Page 296-297
A.2- Performance Expectations Matrices- this information will not be provided on this project as
this is not a build out for Federal occupancy.

Page 298-315
A.3.- the Design Team will propose some variations to this submission requirements list to adapt
it to the hotel use for a private development. The Design team will submit as follows:

35%- Design Concept

100% Design Development

75% Submission during Construction Documents.
90% Submission during Construction Documents.
100% Submission for the record with all final changes.

Page 316-325
This project is not an Alteration and therefore this section does not apply.

Page 326-327
A.5. Surveys and Geotechnical Reports- GSA and the developer have contracted separately with
A. Morton Thomas to develop the site survey. This will be used for this project.

Page 328-329

Geotechnical Investigation and Engineering Report- ECS Limited has been retained to do the
very limited geotechnical and foundation work, mostly in the Annex Building. Some of the
information on this list will not apply to this project. For those areas that are being disturbed,
ECS will provide standard geotechnical reports.

Geologic Hazard Report- not applicable as this is an existing project.
Page 330-335
A.6- Energy Analysis Input and Output- there is no new exterior envelope design therefore this

section does not apply. There will be a building energy model developed as part of the LEED
application.
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APPENDIX A: SUBMISSION REQUIREMENTS
New Construction and Modernization

A.3 New Construction and I\/Iodemizationm

The design process and related submission requirements for
new construction and modernizations are somewhat different
than those for alteration projects. A modernization is defined as
the comprehensive replacement or restoration of virtually all
major systems, tenant-related interior work (such as ceilings,
partitions, doors, floor finishes, etc.), and building elements and
features. The following flow diagram, Figure A-3, and related
definitions describe this process for New Construction and
Modernization.

The peer review, arranged through the Office of Design and
Construction Programs, is required for all new construction projects
and any modernization project with significant alterations to the
building aesthetic or systems. Designs must be presented to the
PBS Commissioner, chief architect, chief engineer, key GSA
project team members, and Nationally Selected Peers for
approval. The peer reviews occur at all phases of the project to
review design concepts, schedule, cost, energy goals, etc.

Figure A-3
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Requirements for " integrate-Expeetations-into DESHEN-CHARRERFE = Narrative to Include Proposed Building Systems
New Construction vajor-Systems-and-Features PREEHHNARY-CONGERTS: ® Rendering/Photos
and Modernization Sormorcy = Concept  Drawings
Level: Narratives/Studies
VAESEENGHNEERING
Calculations
Systems—teved- R
Eost-Estimates-
COMMISSIONER'S APPROVAL 5. A . .
BestgrQuatity-Revh rrestionrair
FINAL CONCEPTS Space-ProgramStatenentRecorettiation

DESIGN DEVELOPMENT

| SystemrFeaturcAnal tor-Seteetor PROGRAM-REHEN = Architectural Background Drawings Complete
+ ' Hett = Design Drawings
WAESEENGHNEERNG
[ ) Development  Narratives/Studies
tAmatysis-Stage) . X
Level: Calculations
PRODUCTION STAGE CostEstrates
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ROIECTDHRECTHVE . . .
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= Concurrence on Narrative for All
Building Design Characteristics & Systems
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CONSTRUCTION DOCUMENTS
= Presentation of Design in a Format PROGRAM REVIEW = Progress Drawings

i il ili i i = Draft Specifications
Suitable to Parties Unfamiliar with the Site 75% COMPLETE .D
= Narrative Update

90% COMPLETE = Current Calculations

100% COMPLETE ® Final:  Drawings CostEstimate-
Specifications — Bestgr-Quatity
POSTBESIEN-SERHEES ) .
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i Q . .

® Incorporation of Review Comments

® Space Program Reconciliation
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Design Process Definitions
General
These definitions are for new construction.

Some requirements will be eliminated for a
modernization project, such as zoning area, form,
massing, etc.

EEP-Gofe-Gertifieati 4 54
Bud g EE"! !l.
Burins-Rrebmi 8 :
mtstbepresenteds these Preliminary Concepts are
intended to be working level and not presentation
documents. Frey-are-to-be-devetoped-onty-to-the
. ‘ .

This selected concept is to be further refined and

presented as the Final Concept by the A/ E.

Final Concepts

The concept phase study is conducted to focus

on the macro level elements of the design. These
elements include, but are not limited to, siting,
building massing, and environmental and community
impacts and concerns. Fhe-eonceptuat-phase-study
wo kS UF, S ge etrer y O WotoTotr dayS d HE .U 0
For major projects, a presentation is made to the
Commissioner of the Public Buildings Service for
final approval.

Design Development

This set of submissions reflects a more compre-
hensive project design developed from the selected
final concept design. DD finalizes the selection of all
systems with respect to type, size, and other material
characteristics.
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Systems are not only structural, mechanical, fire
protection, and electrical, but include all other
building components such as the building envelope
(wall, window, and roof), interior construction
(flooring, ceiling, and partitions), service spaces,
elevators, and so on.

In this phase, the design team should submit a
LEED worksheet or comprehensive plan for how the
architectural and buildings systems will achieve a
LEED 6Gete-Certified building as determined by
USGBC.

The design submissions consist of a combination of
drawings, narratives, calculations, specifications, ane
eostestimates: Although final design development
plans, sections, and elevations must be to scale,
drawings made in the analysis stage to illustrate
varous-optiens-may be freehand.

These submissions are not preliminary construction
documents. He-approvat-atthe-project-directive
doetmentss No design discipline should start work
on construction documents until the project eirective
has been approved.

Production Stage

The production stage is the development of each
system with supporting calculations and narrative.
Plans, sections, elevations, and details showing
systems must be included.
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APPENDIX A: SUBMISSION REQUIREMENTS

New Construction and Modernization

This phase requires a detailed set of documents
coordinated by all disciplines into one coherent
document to become the basis for a construction
contract. The construction documents should include
all levels of detail drawings from site planning to
construction details, as well as specifications, cost
estimates, and calculations.

Site Analysis and Preliminary Concepts

If a survey is part of the scope of work for the project,
see Appendix Section A.5 for requirements.

The information requested in subparagraphs 1 and
2 may be in progress and not yet complete. Present
site sketches as appropriate.

Drawings

1. Site location plan [at least 2 kilometers

(1.25 miles) around site], showing:

a. Site relative to location of city center, major
landmarks, major parking facilities, major roads,
and airport
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o

. Location of subway stations and other mass
transit links

c. Location of distinct land use types and districts
in the vicinity of the site (e.g., historic districts,
retail nodes, civic districts, etc.)

2. Existing site plan (at least one block around site),

describing:

a. Site boundaries, approximate topography, existing
buildings, setbacks, and easements

b. Chmath i TSN PN
. CrmETeContttonS MCHtmg PatToT St

o

. Description of flood plain issues related to building
location and mechanical and electric equipment

[oR

. Location of on-site and off-site utilities

. Natural landscape

Pedestrian and vehicular circulation (include
direction of traffic on adjoining streets)

Site plans for each design scheme, showing:

o

Building location and massing

Bt . .

Parking and service areas

Qa0 T ® W m

I

. Floor plans, showing at a minimum:

. Entrances, lobbies, corridors, stairways, elevators,
work areas, special spaces, mechanical rooms for
major equipment and air handlers, and service
spaces (with the principal spaces labeled).

[

Bimenstons-foreriticatctearancesstehas-vehiet
. Building sections (as necessary), showing:
Floor-to-floor heights and other critical dimensions
Labeling of most important spaces
. Labeling of floor and roof elevations

o T o O

Photographs

Minimum of six 8 x 10 photographs showing the
site and elevations of existing buildings (or
landscape, as applicable) surrounding the site

S~
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devetoprrents
8. Narrative
a. Site statement, describing:
i. Existing site features
i. Climatic conditions
iii. Topography and drainage patterns
iv. Any existing erosion conditions
v. Wetlands and locations of flood plains
. Surrounding buildings (style, scale)
ii. Circulation patterns around site
b. Site access
i.  Noise/visual considerations
ii. Local zoning restrictions
iii. Federal Aviation Administration requirements
iv. Hazardous waste
v. Pollution
c. Historic preservation considerations, if applicable
i. Site photographs, showing contiguous areas
and affected preservation zones
ii. Existing major site utilities
iii. Potential archeological artifacts

; FpT, L "
i rEaZatorarcontept

s <

f. Mechanical system and strategy to comply with
P100, Chapter 5 and with the assigned energy
goal in Section 1.9.

h—Seetrity-feattres—

i. Code statement. Provide a brief statement from
each design team discipline member regarding the
code requirements that relate to the site and
occupancy use. For example, items such as, but
not limited to: classification of construction and
occupancy group(s), fire resistance requirements
and general egress requirements, etc., would be
prepared by the design team fire protection
engineer.

n. A description of any deviation from the PBS P100.

Final Concept

Site Planning and Landscape Design

The following information must be complete for
the final concept submittal of all buildings. (If
materials produced for the preliminary concepts
submittal do not require modification, such
materials are acceptable for this submission.)

Exhibit 1-27

APPENDIX A: SUBMISSION REQUIREMENTS
New Construction and Modernization

Site Plan
(At least one block around site), describing:

1 Site boundaries, approximate topography,
existing buildings, setbacks, and easements
2 Building orientation with respect to path of sun
‘ . L
s L . .

Location of on-site and off-site utilities

o O

Grading and drainage

~

General landscape design, showing location
of major features

oo

Pedestrian and vehicular circulation (include
direction of traffic on adjoining streets)

O

Parking and service areas

—
o

Fire protection, water supplies, fire hydrants,
and fire apparatus access roads

Narrative

—

Description of site and landscape design
final concept

Demolition, if required

Circulation

Parking

Paving

Landscape design

Irrigation, if any

Utility distribution and collection systems
Method for storm water detention or retention

Landscape maintenance concept

= O W 00 N O O B W N

—_ =

Fire protection, water supplies, fire hydrants,
and fire apparatus access roads

N

12 Accessibility path for the physically disabled
e ) . L


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton


Stephen Dalton



